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THE MORTGAGOR

BURDETTE F, DAVIS AND LELA A, DAVIS, Husband and Wife

hereby mortgage to FXRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called 'Mortgngee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter ‘acquire, together with the Income. rents and profits thereol, towit:

The East half of Tract 3 .in Block 4 of FIRST ADDITION TO
ALTAMONT ACRES, according to the official plat thereof on
file in- the records of Klamath County, Oregon.

together with all heating apparatus {including firing units), lighting, plumbing, water heater, vcncﬂan blinds, and other fixtures
which now ‘are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

L 1% THOUSAND FOUR HUNDRED AND NO/100 ====--==-=m=oIIIliisliiiliiinl

Dollars, bearing_ cven date, principal, and interest being payable in monthly installment of § 64.00 on or before
the 15th day of each calendar month

Iy ing Aprl.l 19 74.
and to sccure the payment of such additional money. if any. as may be loaned hercafter. by the mortgn?cc to the mortgagor or
others having an interest In the nbove described property as may be evidenced by a note or motes. I the martgage indebted-
ness: Is evidenced by more than one note, the mortgagee may credit payments recelved by It upon any of sald notes, or part of
any payment oh one note and part on another, as the mortgagee may elect,

The mortqga ngs now oi hereaftor etected on said mortgaqed propesty continuously insured
against. loss. b as the moilgagea may direct, In an gmount not less than the f{ace of this moﬂqa&o.
with loss payabl 1 said -indebtedneas and then. to the mortgagor: all policies to be held by. the
motigages, The morigagor h s 10 the motigagoeo all right i all policiea of insurunce cartied upon sald propert and’ tn case of
oss or damage to the property insured, (he -mortgagor hereby appointa the morlgagee as his agent 1o settle and adjust such loss or damage
and apply the proceeds, or 5o much theteof as may be necessary, in payment of sald - indebtodness. In tho event of foreclosure all tight
of l:*:.:ia mortgagor In all policies then in force shall pass -to the morigagee thereby giving said mortgagee the righ! to assign and transfer sald
policias, -

The murtgugor further covenants that the huilding or bulldings now on or hereafter crceted upon sdd premises whall be hept in good repalr, not allered, exiended,

removed or demolished withaut the wiltten consent of the mortgagee, and to complete al) bulldings i course of - constrnctlon or hereafter consiructed thereon within slx

months from the date hereof or the date construction 1s hereafter commenced. The mortgagor ageees to pay, when due, all - Laxes, assesements, and charges of every ki
Jevied nr ansessed against sali premises, or wpon this mortgage or the nole and-or the indebtedness which i secures of any 1 I in | ith or any other
lien which mny be atjudged to be priur Lo the llen of this mortgnge or which heevmes a print Yien hy operation of -law; and to pay premiums on any llfe Insurance polley
which may he nesigned as further security to. mortgagee; that for the putpose of provkting regularly for the prompt payment of sl tases, assessments and gorernmental
chasges levled or assessed agalnst the mortgaged property  ami tusurance. premiums while any - part of the indebledness secured herehy - semains unpald, mortgagar will

O pay lo (he. mortgagee on, the date tnstallments on prineipal amd interest. sre payahle an_amount equal to 1712 of «ald yearly eharges,  No interest shall be pald mor-
tgagor on sald amount, and sald amwunts are hereby pledged to morigagee as additional seenrity for the pasubent of this mortgage and the note herehy -seeured,

Should the mortgagor fall to keep any of the furcgoimg covenants, then the mort gtee may perform them, without walving any other tight "or remedy hereln glven for
any such hreach; and all expendltures fn that behall shall he secured by thls mortgage and shall bear interest in secordunce with the terms of u certain promissory note of
even date herewith and be tepayable by the morfgagor on demand. R

In case of defoult in the p: of any 1 of said dobt, or of a breach of any of the covenants herein or contained in the
application for loan d by the then - the entire debt hereby secured shall, at the mortgagee’'s option, become immediately
due without nolice, and this morigage may be forecloged.

The mortgagor- shall pay the morlgagee a reasonable sum as aitorneys fees in any sult which the mortgagee defends or prosscutes fo
protect the lien heroo! or to foreclose this mortgage: and shall pay the costs and disbursements allowed by law and ahall de the cost of
searching records and cbstracting same; which sums shall be secured hereby and ma be included in the decres of foreclosure. Upon bringing
‘l:hcuon to (oroclon‘ this mc_nqu?o Otl}'] at any time while such p d is d 1 without notice, may apply for and secure

of a or the ]

e morigagee,
o g property or any. part thereof and the lncclma. rents and profits therefrom.

Tho .mortgagor consents to a personal deficlency judgment for any past ol the dabt hereby zecured which shall not be paid by the sale
of said property. .

Words used in this morigags in tho present tenze shall include the future tense; and in the masculine shall include the feminine and
neuter genders; and In the singular shall include the plural; and in the plural shall include the singular.

Each of the covenanis and agreaments hereln shall be binding upon all successors in interest of each of the mortgagors, and each
shell inure to the -beneflt of any in { of the mottgagoe.

Dated at Kiamath Falls, Oregon, this ... 8th dgy of MarCh 1074

“(SEAL}

N g
ALK, CQ, N oAt

STATE OF QREGON '"
County of Klamath

" THIS CERTIFIES, that.on this 5 day of i Ma’rch
A, D., 19..5.7. before me, tle undersigned, a Notary Public for said state personally appeared the within named

BURDETRS, F. DAYIS AND LELA A. DAVIS, Husband and Wife

v ) e ’ -
to me known to be he. identical por'adnlq sscribed in and who executed the within instrument and acknowledged to me that _{.-’..b_e_.x.
gxoculod the sarie’ lrnz; msl v‘o.umaruf lbf the -purposes lhcnln oxpressed.
IN: TESTIMONY. WHEREPF.TI haveUhersunto ‘set 'my hand and g .
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