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. @his Agreement, mae o /05{

botween SHIRLEY. .JI..WILSON

herelnafter called Vendor, and ...GQRDQN_.R.WLILLY...as,‘.,t.o....nn..,.und.:'..v.ided_..ane =half. interest,

and _DARY. JOHNSON..and SHIRLEY M _JOHNSON ,--221 gband..and.wife, .as. to_an ...
undivided one~half interest :
hereinaiter called Purchasér, whose ocddress is 215.80oquel., Klamaih. Falls,.Qregon... .
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WITNESSETH: Vendor agrees to soll lo Purchaser and Purchaser horeby agreos io buy from Vendor, at the price and on 4 J ! ’ . R i
the terms, covenants, conditions and provisions hereinafter contained, all of tho following described property situate in the Counly R R :

Qregon more particularly described as follows, to-wit:

Set forth on Exhibit "A'', which is attached hereto, so marked, and
by this reference made part hereof as though fully set forth hereat.

PAYMENT TERMS

The total purchase price is $65,000.00 of which $15,000.00 has
been paid. The unpaid balance of $50,000.00 shall be paid as follows:
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1. The sum of $10,000.00, inclusive of interest on the unpaid FEELA e S 'J! < ;
balance at the rate of 8 percent per annum from the date ) '
hereof to be paid on or before August 1, 1974,

The sum of $2,000.00 plus interest on the unpaid balance
at the rate of 8 percent per annum from the date hereof to
be paid on or before April 1, 1975, and $2,000.00 plus
accrued interest on the first day of April each year until
the entire purchase price ia paid in full, Provided that in
computing interest for the April 1, 1975 payment, credit
‘shall be allowed for interest paid prior to that time.
provided further, thet the ent re unpaid balance shall be
~paid in full on or before April 1, 1984,

CONDITIONS

Vendor agrees to convey to Purchacer a five acre parcel, of
which Purchaser shall provide the legal description, and bear
all expenses, if presented within thirty (30) days from the
date hereof. Sagd parcel shall be subject to the conditions
and exceptions above set forth, except mortgage of Pedersl
Land Bank of Spokane dated April 23, 1973. Vendor further
agrees that Transamerica Title Company shall withhold
$2,500.00 from the downpayment above set forth until the
parcel is conveyed by Vendor to Purchaser or until thirty
(30) days from the date herecof, whichever shall first occur

Included in this said contract of sale are two one-quarter .
mile wheel line and an undivided one-half interest in the
main line and pump (hereinafter referred to as tthe personal
prppertyv)‘situatedlon,the;above described real property,
Purchaser’ hereby grantsunto Vendor a gecurity interest in

]

éndftpzthggpereqqal,prpperty,and agrees:

.él«Qwﬁfékécuté*bhéhfdbcumants‘éé,mﬁy be ‘hecessary to
‘Becure Vehdor'a interest~therein; ' R
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By Veep the said property on the sbove demeribed
realiproperty. .. o age e A
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. (c);,That;Vehdor chall have all the rights of a secured
craeditor under the Law of Oregon.in. addition to _the rights
accorded’ Vendor under this Contract of Sale.,” R

Upon Purchaser paying the sum set forth.in paragraph 1 of
"Payment’ Terms," Purchaser shall own the personal property
free .of the: gecurity interest of Vendor and Vendor shall
cause.a.bill of sale ito be issued to Purchaser, as well as
avtermipationgof(anyffinancingjstatementsfcn‘ﬁile by ‘her,
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GENHU\I. TERMS, COVENANTS, CONDITIONS AND PROVISIONS :

Vendor ‘will, upon execulion hereof, make and execute in faver cf Purchasor, a gocd and sulficlent :Wcmmly Deed,
conveying said premises {ree and clear as of this dato of all encumbrances, subject to the above sel jorth oxceptions, and will

place - said-deed, together "with the. eriginal copy of this agreemeni, in.escrow at _FirﬁtFed_etalasaVingB&

Loan Association,. 540 Main Street, Klamath.Falle., Oregon. 9760

with tnstructions to sald Escrow Holdor that when and 1f the Purchaser shall have. paid i balance of the purcﬁaso money and
intorost -as’ above. specifiod and shall kave complied with all othsr ferms and condillens of this agrooment, to dolivor said docu-’
ments to: Purchaser subloct to the usual printed conditions and provisions of the standard form cof escrow - instructions provided
by sald Excrow Holder. )

Vendsr shell fwnish, «l Lis cwn @xXponso, ¢ an-e Poliny inauring titte to tho above doscribed recl

proporty, in the amoun! of "8 0'000-0 y.in tho chrra-desenied orcrow. under the ubsvo lerms.
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: ‘Pu:‘chas:or‘shall o ontilled 1o pessessicn of the above - dosc -4 seperly Ch- MBI‘Ch].o,,].97lI v_...._..b

i i e i Purchaser rshall remain in none ro long o Fure s in dalault hercundoer. Pur
chaser 'shell and “hareby agrees lo kesp sald roall property in cloon, somilary, sighily, - atiractive " cenditicn;: 1o cemmit no wasle
or othorwise damago o infure. suid- presises;: to maimain sold: premises in ascordance 1 the jaws aad ihe. ording
qulations of any congiiniad - authetlty applying to gald promises ond k& ns wnt ui ucn theten: to. pay regulzel
sonchly, and belore the camo shall bacomne dolaquan!, all laxes, osceuimarn wvind and cscessed Gge
properly, and fo pay and dischargs all encumbrances thorealtor plaiad -y F ta pormit-no Men or oib
brance o ba. filed upon-or placed  against said “prerizes. withzut iho on! of anedd -5 further “undardteed end

“dgroed, for - the . purposes “of \his provisicn, that i Purchater falis to pay cr dizcharge Sny lexes, asenesmsnis, llons, enzumbraades, -
_or clictgos, . Vandor, at his option ‘and wiasut vemvor of default of hresch of Furchaser, and wiithout baing obliged to"da g0, ey,
pay or. diecharge all or any pori thatded all of which soid sums: no pald By ‘Vendar shall hecomo sepayable by Purchasor, tognihor

writh. inlerost at tha rate of, icemwewis 210..% percent. por - emnum, upen demand, paymon: of whith 15 @ cendition to delivery of deod
gindar ad parl of the porformance .cf this csteoment; by, Purchaser. - . L Tl o

e eletéd prior. t oo "

x 1t Purchaser chall fall to: petform any of tho torms of this_ agroement, o & pugwont ornd paiizrmance teing of tho esnence,
Vaidor. ehall, at his oplion, subject fo tho roquizemeris of .notica .as herain previded have the following, righta: S L

(=) To'!omc]bub thls ccnlrar.:l‘bffsymck_ {oroclosuro in aéﬁliy;‘: R R et
., b} To_decluie tho full unpaid .balance of .the purchase prico immediziely due and payable:

(e} o spocilically onforce the'tarmé cf thia agreomont by sult In ‘etpilty: and - i

(d): To declare - this agreomant. null and vold as of tho dato of the breach and o tolain as lquidated d the¥ t of

lho,paymonls,hern(oloro,made upoa sald promises. Under option (d) all- of tho right, titlo. and . interest of Purchaeor shall

revert- and rovest in Vendor without any ‘act of To-entry or withoul any ‘other act by Vondor to ke porformed, and Purchaser
agrees to peacoably surrenidor the premigos to Vendor, or in dofault theroof, Purchcrer may, at the option of Vander, Lo
treated as o tenant holding over unlawfully cfter the expiration of a leaso and may ko ousted and romoved as such,

Purchasor shall not bo deomed ‘In default fer fallure 1o perform any eavenant or . condltion of this coniract, cthor than' the
faflure’ to make -payments- as provided for heroln, until notice of said dofault has been glven by Voendor ‘to Purchasor and -Pur-

: ‘chcmor shall have falled to romedy gald default within ,30 . days c(}cr |h’a alving of the nolice.
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It Parchaser shall ‘(a\l {o make @monl as harelh provided and said fallute shall conlinue for more than Ml...5
dayy aiter the puymen! b ue; ' Purch shall be d d to be in dofoull and Vendor shall not be obligaled to give notice

to Purchaser of a d lon of sald default

‘Whero notlca in wrltlng is required by Vendor to ‘the Puichaser, such notico shall be deemed given when the same ls
deposited in the United. States mail as Reglstored Mall, add od to the addross of Purchaser shown. at the beginning of this
‘agreement. . ' o . K ¢ v ’

No whlyer by Vendor of any breach of .any covenant of this agreemont thall Le construed as a continuing waiver ol any
‘subsequent broach of such covenant nor as a walvor of any broach of any other covenunt nor as d walver of the covenant itsell.

e e

If sult or aclicn. ls laken. to onforce any agreement containod ‘heroln, Purchaser agrees lo pay, in addition to costs and
disbursements provided by law, euch sums as the court, or courts, hoaring said maller, may wdludge reasonoble as Vendor's attor
ney's fees, including any foos on appeal, togother with costs and disbursemenis provided by law, If this contract should bo placed
in the hands of an atiorney or collector for collection of payment and no suit shall bo filed horoon, Purchaser {uriher agreos to pay
the  reacongble costs of colloction of sald ‘paymenis. ’
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. ' This agreemont containg the full undorstanding of the pariles with tespect to the subjoct horeof and no modification hereof
shail be given offect unless the samo be in writing cubscribod by the partios horeto or thoir successors in. interest.

This agreomont. shall bind and inure to-the berefit of, as tho cir may require, ‘the parties® hereto, and their re-
spective S, . tors, administators i . Provided. Howover, Purchaser shall not “assign this agreement

oirs, . an
- h!a'thh!s.he;sundar'or in the property covered thereby withou! writlon . cengent of Vendor.
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I(r'x'"dt;nstrumq]_(hls qrodmeni, the' airiqu!ar “shall “include bolh "(ho alnqula} and ﬂym' plural and thé' mas;:u’]ln'e' bo‘lh“ ERTEN . ol R \ R
.- mosculine_and {feminine. - I, g ] . S ’ o : - S ; | b ’ : ; :

Vendor ! . Purchasor

. e 7 7.
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STATE OF OREGON, County of Klamath) ss. March 14, 1974
Personally appeared the above named Shirley J. Wilson,

Gordon &. Lilly, Dary Johnson and Shirley M. Johnson and

acknowledged the foregoing instrument to be their voluntary act . oo .

and deed, P R S R A i b 4 R B

Before me: : z U '\

Notery Public for Oregon o R o R

My Commission Expires: 11/25/76
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EXHIBIT "A"

The following described real property in Klamath County, Oregon:

The E 4 of NW 4 of Section 4, Township 40 South, Range 9 East of the
Willamette Meridian;

ALSO a portion of the SW % NW % lying Northerly of existing drainage
ditch further described as follows:

EXCEPTING THEREFROM that portion conveyed by deed recorded October 3,
1969 in Book M-69 at page 8473, Microfilm Records, described as follows:

Beginning at a 7/8 inch iron pipe 33 feet East of the Center line of
Tingley Road which is 1810.20 feet South 00° 22' 00" East of a railroad
spike in the intersection of Tingley and Midland Roads marking the
Northwest corner of Section 4, Township 40 South, Range 9 East in the .-
County of Klamath, Oregon; thence running 870.40 feet in a direction of
South 00° 22' Q0" East along the East right of way of Tingley Road to a
60 penny nail in the East half the pavement of said road, nail being on
the North line of the West 1/2 of the Southwest 1/2 of said Section 4;
thence turning and rugning 75L.15 feet along said North line in a
direction of North 89 36' 25" East along property owned by E. G. Parker
to a 1 1/2 inch iron pipe 6 feef long; thence turning and running 1149.4
feet in a direction of North 41~ 02' 08" West along property owned by
James V. Lockard to a 7/8 inch iron pipe which is the point of beginning.

SUBJECT TO:

The assessment roll and the tax roll disclose that the within described S : _ i
premises were specially assessed as farm land., If the land becomes ey : s '
disqualified for the special assessment under the Statute, an additional
tax may be levied for the last five or lesser number of years in which
the land was subject to the special land use assessment.

T \,pgini. T

Regulations, including levies, assessments, water and irrigation rights
and easements for ditches and canals, of Klamath Irrigation District.

Regulations, including levies, assessments, water and irrigation rights
and easements for ditches and canals, of Klamath Basin Improvement
District.

Subject to the terms and provisions of that certain instrument
recorded July 24, 1970 in Volume M-70 at page 6187 as "Notice to
persons intending té Plat Lands within the Klamath Basin

. Improvement District."

Rights of the public in and to any portion of said premises lying within
the limits of roads and highways.

Easements. including the terms and provisions thereof, from Geo. W.
Trefrem, et ux., to Spring Lake Irrigation and Improvement Co., recorded
May 30. 1899, in Deed Volume 12 at page 28, Records of Klamath County,
Oregon., 2 . ~ :

‘Reservations and restrictions, including the terms and provisiona thereof,
as set forth in Deed dated December 7, 1955, recorded June 7, 1960 in
Deed Volume 321 at page 548, Records of Klamaeth County, Oregon.

EXHIBIT "'A"




Mortgage, including. the terms and provisions thereof, dated April 23,
1973, recorded May 4, 1973, in Book M-73 at page 54O, Microfilm
Records, given to secure the payment of $52,000,00, with interest
thereon and such future advances as may:be provided therein,.executed

by Henry M. Wilson and Shirley J. Wilson, husband and wife, to the
Federal Land Bank of Spokane, @ corporation in Spokane, Wasghington.

Purchaser does not assume this said mortgage and Vendor agrees to hold
Purchaser harmless from the same, and not to increase the same. In the -
“event that vendor fails to make a payment or payments to gaid mortgagee,
Purchaser may pay the same and shall be allowed a credit to the unpaid

palance of this contract in the amount of said payment or payments made
by Purchaser.
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STATE OF URkbaue, [T I
‘ad for record m’ rffr;,u':';t af “Transamerica fitle Co.lo.

5 155h. day of ..March CLUADY9 Pt .lloz‘%éci; AM., crd
1 recorded in Vol. .M 714' L De: .. .onPagz 31+’+8

fee 12/00

Until a change is requested, il tax stataments
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