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D MORTGAGE 7~
¢1, hushand, and wife,.

Vol..

OTE AN
7ol and. Ruby. T HAkzeDs.

mortgeges to-the STATE OF OREGON, represented and-acting by the Dircgtor of Veterans’ Atfairs, pursuant to ORS 497.030, the follow-
cribed real property located In the State of Oregon and County of'., am’ath i, ot

ZLots 3, b, end 5in Block D, MALIN RATLROAD ADDITION, according to

AOLE Dy Ty B ! the official ‘
3 reof:on file in-the: ;’gcords of Klamath Countyy Oregon. - ‘ L :

W

I
BRI

£

tion .

toﬁether with the ts, herldit. ts, . rights, privileges, and appurtenances includin, roads and’ ts- used in
with . the® premises; - electric wiring and fixtures: furnace an heating  system, water heaters, -fuel  storage receptacles: plumbing,
ventilating, water and {rrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and . floor o
coverings, built-in stoves, ovens, electric sinks, air conditioners, re frigerators, freezers, dishwashers; and all fixtures now or hereafter
e premises; and any shrubbery, -flora, or timber now growing or hereafter planted or growing thereon; and. any
¢ any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
f the rents, issues, and profits of the mortgaged property: ¢

U pourteen Thousand Five Hundred Sixty Six and 10/100==~=========poiars

to_secure th;:,, yment of .

SR f(ﬂ-k.s.ﬁﬁé.n.QQ::---t-and interest thereon, évldenced by the following bromlsubry note:’

1 promise to pay to the STATE OF orzcon Lourbeen Thousand Five H“’-d?‘c'i'51":ty"51" and.
“10/3100 oo == ~'-~~~~-nunm‘(s...y.h5 «QQmmmzzmarmwith Interest fromthe date of -
9 ~=~=percent pel until such time as a- -

initial disbursement by the State of Oregon, at the rate of 2.4 P! per . .
d pursuant to ORS 407.072,° principal and;l‘nterest {0 be paid in 1ewful money of the United

,dluerent,‘ t rate is
States at the office of the Director of Veterans', Affalrs in Salem, - Oregon, as ‘follows: . ]
;,10“-00““""""‘“'& or,before,MaY 1, 1974 5 and $.104.00. on. the:lst
of..each.month thereafter, plus one-twelith of v the ad valorem taxes for each
“until the full amaount of the princtpal, interest
paid balance, the T der on the

" successive year on the premises described in the mortgage, and continuing u
ully  paid, such payments to be applied first as interest on the

and advances shall be
principal. - L - X S
The due date of the last payment shall be on or before A'p;‘ll‘ 1. 199=zz0mmn
. In the event of transfer of ownership of the premises or.any part thereol; 1 will continue to be 1iab!
the balance shall draw interest as prescribed be,,oksgo'l.op, from date of such transfer. ; g
’ )mu n_o'.g 13 secured by a mortgage, the terms of which qu mad

‘Klanath Falls, Oreson

le for payment and

" Dated at

: ’ ifiaréh 18

or. or subsequent owner may pay-all “or any"part’of the loan-at-any
od. right to. mortgage same, thet- the ‘premises are frec.
ds of all persons whomsoever, and this

time without penalty. =

¢ covenants that he owns the preinises In fee ‘simple,- has. go
re n’o',.'h'é tlhe dclnlms an

The.mo
encumbrance, that he will warrant and defend same forever o d ‘deman
ant shall not be extinguished by foreclosure, but shall ‘run:with the land, . =

covmeATs AN

AGREES: °

unoccupled; not.to permit the rer
¢ in. oodgre?llr-- to: complete al
he  partiesherclo » i

g, Not 'to permit: the g8 to bnf&z
- provements_now .or:hereatier existin
ccordance with. any greement made

1 or dem
1" construct!

2Py
s

piectionsble or unlawiul
umbrance foexizt ot any time; - :
*ggainst the premises and add same t

11774, Not.to_permit the use of L
= 0, Not_to pannit any tax, Asse

Mortgages is authorize
advances to dear.interest
T p. all - bulldin
compAny of compan
ticies with “receipts ahowl t
nsurance shall be Kkept in’force by th

sed

ihe term .of the morigage, againg v tire and “such other. hazard
“shall be nthfactori/ v'.“m g\ortnue 1 to deposit with the.mortga
1-of :all - premiums: all such insurance shall:be made Ynynble to i

in case otf(oreq1oqurq ,umll,me‘.perloq of redemp! 'Ipq_e?tpm




T T ¢ e
. A

gagee shall' b and ges recefved under rig it domaln, or for any security volun-
eased,; same po! coy Y “ . . . .

rent the p'nﬁiun, { ""'““ E;mgnf of the mortiaiee:' : :

10. To’ promptly: notify mortgagee in writing of a' . of OW. hip ot the premi ‘or any part or . interest in same, . and"t0
¢ furnish & _copy of the instrument’ of transfer to the mortgagee; a purchaser. shall pay- interest as. rescribed by ORS 407.070 on
1) poyments due from. the date of transfer; in other; respects. this, mortgage, shall ‘remain_ in ful] force and effect. . B
- The; mort, auee(ma&r. at-his option, in'case of default of the mortgagor, ?erlorm same in whole or in part. and all expenditures
“'made’ in_so. doing including ;.the.emi:loyment of an attorney . to secure: compliance” with: the terms-of the.mortgage or:the note . shail
draw interest: ut - the rate: provided. n.the: note-and. all suc expenditures. shall be: immediately - repayable by: the “mortgagor - without
demand and shall be secured by this mortgage, .. " RO 3 . o . R
g AR 1 SUa e TP P : \ RSN P .
o Defavltin any. e covenants or agreements herein contained  or the expenditure of any ortion - of the.loan for Purposel
i other than those specified: 1 the .application,” except by written permission of the mortgagee given before the expenditure is made,
" shall cause the entire. indebtedness at the option of the mortgagee 10 become . immediately due and payable -without notice and _this
. mortgage subject to- foreclosure. X : ; . : STy . ) .

Thé failure of the' "t ekercise | { : 46t forth “will /not; constitute a ‘Walver of any, right  arising from a
preach-of the covenants,” ..~ =" R R R S : - e T .

R o iy tommenced,” the: mortgagor shall be Jiable for the cost of atitle gearch, attorney. fees, and all other costs
_1ng:urred in. connection with: such foreclosure.: . - 2 W : B T

““Upon. the: breach. of ‘any ant of the mortgage, the: mortgagee shall have ihe right to enter the premi , take p i .
¢ollect the rents, issues and . profits. and ‘apply samne, less - reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right.to the appointment of & recejver. to collect same.’ s o RIS . L ]

#2105 The eovenants'and ‘agreements herein shall’ extend. to and be binding upon the helrs, cutors; administrators, su s and
assigns of the respective partles hereto, . ‘.0 T e i . S SRR . :

* " 1t 4s.distinetly undérstood ‘and ‘agreed ' that this note and mortgoge até siibject to the provisions of -Article’ XI-A of the Oregon

Constitution; - ORS 497,010 - to..407,210 "and aner subsequent  amendments thereto and to all “rules and:re ulations - which "have been

issued or may - hereafter, be issued. by the Director of Veterans' Atfalrs pursuant to 1he,prov|slons,ot'on 407,020 -

: Ll
s
2t 3 W U WOR he masculine shall be 4 to include the feminini nnd the slx‘\gulir,_the plural’ where such connotations are

HEREOF, The mortgagors have set their hands and seals this 18th sey.of i March 19.

L Q&“\ \3\ -\\\.\YM\-—R : e (SeR1)

V(Serll)w -

'ACKNOWLEDGMENT

STA’!‘E OF OREGON,_ - ri‘ SRR o March 13’1974 o

S pmnt
-, County .ot azath

Before me, a Nota’ry Public, personally appeared the within named kBr“c'e N.Witzel and Ruby I, Witzel,

his wife, and acknowledged the foregoing instrument to be ...

2

Notary Pubiie for Oregon

above written.

/ ‘(777&’71 ),.d7

April 4,.1975
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IR ;1o P — i ... TO Department of Veterans® Atfairs

STATE OF OREGON, - o }
R

_ 1 certity that the within ‘was received and duly recorded by me In CKLAMATH ... County Recorde, Book of Mortgages,

oy ot . MARCH 197 WD, R “cony Klamath...

rding return to S
¥ VETERANS' AFFAIRS

w Bullding

"‘}v’;“,‘aﬂs AT
s T




