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, ‘ ; TRUST DEED ‘ o
THIS TRUST DEED, made this.28%Rday of .. _..Maxch - 1974, between
RICHARD. R..BATSELL and KATHERINE A.. ELL _husband and wife ’

e : ..., a8 grantor, William Ganong, JT. , astrustes, and
'FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
.existing under the laws of the' United States, as beneficiary: . " :

WITNESSETH:

“The grantor irrevdi:dbly grants, bargains, sells and conveys to the trustes, in trust, with- power of sale, the
property in' Klamath County, Oregon, described as: ’

PARCEL 1:

A tract-of land situate in the SELX SE} of Section 14, Township 39 South,

Range 9 East of the Willamette Meridian, more particularly described as
. follows: ‘
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Beginning at an iron pin on the East boundary of Homedale Road, said.
‘point being North 89° 48’ East a distance of 30 feet and South 0° 10'

~-East a distance of 162 feet from the Northwest corner of the SEL SEL
of said Section 14; thence South 0° 10' East along the East boundary
‘of Homedale Road a distance of 117.0 feet to an iron pin; thence North
89° 48''East a distance of 350.0 feet to an iron pin; thence North 0°
10' West parallel with Homedale Road a distance of 117.0 feet to an
iron pin; thence South 89° 48' West a distance of 350.0 feet,nmore or
less, to the point of beginning.
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LEGAL DESCRIPTION CONTINUED. . . .

which eaid described real property does not exceed three acres, together with all and s the appur A ts, heredil !

ronts, issues, profits, water rights and other rights, easements or privileges now or hereaiter belonging to, derived from or in anywise apper-
taining to the above described premises, ond all plumbing, lighting, heating, veniilating, alr-conditioning, refrigerating, watering and lrrigation
apparatus, equipment and fixtures, together with all awnings, venelian blinds, floor covering In place such as wallto-wall carpeting and lino-
leum, shades and bulllin ranges, dishwashers and ather bulltin appliances now or horeafter installed in or used in connection wilh the above
Jeecribed premi fncluding all 1 thereln which the grantor has or may herealtor acquire, for the purpose of securing porformance of

each agreement of the grantor hereln contained and the payment of the sum of. THIRTY-FOUR THOUSAND AND NO/ 100-

(5.34..!..0...0..9‘00 3 Dollars, with interest thereon according to the torms of a promissory noto “of oven dal

% ge;cwg)b payable 1o the
beneficiary or (ﬁl;ry and 5nru‘de by the qrunllor7princlpal and interest being payable in monthly insiallments of §..£.% Y....... commencing
Y 9l
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This trust deed shall further secure the payment of such additionsl maoney, default, any balance remafnlng in the reserve sccount ehiall be credited to the
if any, as may be loaned hareafter by the beneflclary to the grantor or others {ndebtedness, 11 the reserve nccount for taxes, 5,

" having an-interest In-the above described lFropert . a8. may be evidenced by a ... and other charges is not sufficient at any time for the payment of such charges
note or notes.: 1f the indebiedness secured by this trust deed Is evidenced by  as they hecomte due, the grantor shall pay the deficlt to the beneflelary upon
more than one note, the beneficlary may credit payments recelved by it upon domand, and it not' pald within ten days after such demand, the henelicinry
any of sald notes or part of any payment on one note and part on another, nmr at its optlon add the amount of .such deficit  to .the principal- of the
as the beneliclary may elect. otligation. sccured hereby,

The grantor hereby covenants to and with the trustee and the benetlclary Should the grantor fall to keep nn‘y of the foregofng covenants, then the
hereln that the said premnizea .snd property conveyed by this trust deed are . beneficinry may at ite option carry out the same, and all Its expenditures there.
tree and clear of all encumbrances and - that the “grantor will and his heirs,  for shall draw’ interest at the rate speclfied in the note, shall be repayable by
exeoutors and sdministrators shall warrant and defend his sald. titls thereto - the grantor on demand and shall be secured hir the tlen of this trust deed. In
sgsinst. the claims of all persons whomaocver. . this connection; the beneticiary shall have the rlght In its discretlon to complete

. - . any Improvements made on anll premises and aiso to mnke such repairs to sald
ther ;l;h:n n:t}?:nc?i;!«m:l!l. t:l:(:'u.r:::"ﬁem.y :;‘:‘&’ gm:ra:ﬁ::ir;gl:&:aha!::m: property as [n Its sole discrition it ray deem necessary of adviaahle,
ere 3 i
anld properly- to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all lnws, onllnances, régulations,
e':lce ¢}ver {hl- tru-t :jlml'. wljdmplelle all hlllx'llldlngf In wtilrsc }7! can‘u'trucjlrg fnvcnnn‘t]n, candl!lnnn’ a;\d n--lrl»umu; ;:'Mllgn srid pr’ulwrlly: to K” all cﬁnu.
or  hercafter constructed on sal remlses within  six months from e a e8] J £ thi 1Y, " Inciul the b it y
eof or :he date construction s glcreuuer commenced; to repalr and restore t'hec‘ é‘tll‘mrez%i't‘nc:rﬂl e::p'mlnrela of nlhe m:s(m ‘l:::ur;)ﬂl lngc:;;w:nlu;n :I:b :.w:
in good workmanlike manner any building or improvement on in enforcing this obilgation, and trustee’s and attorney’s fees actunlly Incurred,
sald property which may be damaged or destroyed an pady. when due, all  ta appear in and defend any actlon or ?Iroccedlnx purporting to affect the secur-
costs incurred therefor; to allow y to Inlpect_‘al:l property at alt ity hereof or the rights or ‘powers of the bencflciary or trustee: and to pay all
gg:;le?:{;ng‘vlﬁ%um‘tz:;dt’g'rc‘;:rl::: ‘Avx;"::rl‘(wmr atert nsat cg.?ry;uclﬁ casts and °""“"",°",'"‘H“"g“l,‘“i%. of ,euvl{lcx;:c r:l l|‘:e‘ nnnclt|;tlorncy'amfcrdglnlu |:
y J ble sum to be flxe ¢ the court, any such action or procee:
tact; not to remove or destroy nni' bulldlm% or improvements now nFY hereafter  which the Ilmm-llt:lnr,\'E or mm’uo may. appear and In any sult hrou':lnn. b bine-
. constructed on sald premises; to keep all buildings and improvements now or ficlary to foreclone this deed, and all sald -sums shail De sccured by this trust
hercafter erected upon sald property in good repaic and to commlit or suffer deed,
no waste of sald premnises; to keep nil bufldings, propen{ and _Improvements )
now or hereafter erected on sald premises  continuously nsurcd agaioat loss The benetielary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may trom time to time requlre,  annunl atatcment of account hut shali not be abligated or required to furnish
fna a‘;JT nfl‘lnhﬁx ths: dtheno.rlglnnl principn]l sum of the note or c:‘t;lllg?llnn any further statements of account.
secured by this trux 3 1) e lene-
ficlary, and to deliver thc'orlglnnl policy of insurance in correct form and with It 1s mutually sgreed that:
approved loss paysble clause in tavor of the beneficlary nattached aud with ,
Femium paid, to-the principal place of business of the heneficinry at least ). In the event that aug portion ot all ‘of said property shall be taken
ieen dnys prior fo the etfective date of any such policy of inairance. 1f ~ Wnder the right of eminent domaln or cond the shall have
sald policy of Insurance Is not so tendered, the benoliciary may in (s own the rlght to comence, proecute in Its own name, uppear in or defend any. ac-
discretion obtain insurance for -the beneflt -of the heneflclnry, which insurance tion or proceedings, of to make any compromise of scttlement in connection with
shall he non.cancellable by the grantor during the full term of the policy thue stich taking and, If [t so elects, to require that all or any portion of the money's
obtained, . . ‘ pn 'nl‘:'lv-.mnn cumxl’lenlnllon Ihl)r luc(h taking, whlehd nr:lgn cxees{a of the smrcialunt. rled-
’ quire ay all rensonable costs, exjienses and A I’ﬂ!}"l ees necessarily pal
In order to provide regufariy for the prompt payment of said taxes, assess- - OF lncurrc& I}»'y the grantor In such proceedings, shall be pakd to the beneflclary
ﬂ.em'f, or"o ‘|h" c&,‘ r“gcﬁ an |m'u“.? c? pr?&:‘;‘r 1% v&;wu?runlor ;ﬁ"'“ io pay u} nt"lf‘l sppited 'l',y r .'1':'# &’2‘.’:’#?3 yl»' the hcneflﬁ:r; fr:l uluch pmcee:‘!?nxl and th:
e beneficial gether with and- in” additlon @ - mon! of A (1} s
Krlnclpll lndr{ﬁurelc payable under the terms of the note or obﬂga'uén secured :Ir:l?&ce ;gnlisde nu'l;onmlhlgkl:d.ﬂlct'f nest n:cc;lnrsdcmrlfw : “-::;‘dI ;:I‘ewg::tgrn:x:ehm
O arges due b ?&Rxé"ﬁi&ﬁ‘:‘!ﬁ'ﬁél’Jf‘l'n’.d°'pr%'6°u%9’5"nh’.‘."‘i?.¥:’.‘°"" aad - 0% hecomsary In o “tuch fon, - promptly upon -the-beneflciars’s
Ing c‘:{elvelmonths. :nwalu?done-thlr:y-nﬂ.'l‘al (l/ugh) of u(“: ‘m&l.mnu premlwnl request, i
able Wi respec 80 roperty w! n each svcceeding ree years while 9 i
az‘h"““ dtz"b'%m"ﬁft '3 :’ ef,‘z A oAl ef‘ :,'l'; Toan un.ull, ;‘¥ b ;' 1 e rlclnr)?.‘ pnl\‘)"vm.:-r:u)t %Iln 1ﬁnar‘|:‘|"fr::]nd trl»'rnnae;onttll'r?: 31"1?‘1:"555" o "&':t- :'ot"ah'foee:::
".'"f::m"’.nd“.h"“ {'he"u" e he charged o the "°‘,‘,m£f ol “’)’, "‘: dorsement (in case of full teconveyance, for cancellation), without affecting the
+ or, at the option of the benellcilr‘;. the |um|' s0 pald shall b‘; held by Uabilit ‘0' any n';e‘m,n galrnthu map or t |:'¢ t,';c,ud roperty’ '{'t',') };‘fa"fﬁ m:};'j:)
the beneficiary in trust ap A reserve account, without Interest, to pay: sald consent to the making of any wmap praperty; et os
s, te of other charges when the shail ‘become d any easement or creatlng and restriction thercon, (c) Join in any subordination
1 4 xes, r 4 8 4 e ue  op other agreement ntfecting this deed or the flen or charge hereof; (d) reconvey,
and payable... . s : oo without warcanty, ?Iu or Ao hpn't of the property. ’ll'helrrnm:'eulr:i w1y ceconvey.
iy ance: may be described as the *‘person or persons legally entitled  there an
chary thle'ﬁ"’or“'ﬁmfneg :oul%: :1?1{! ;’:g e.rltly“::.ﬁnn“pe:!r?ea::rc:‘;d boe'f‘(‘):; the recitnls thercin ‘of any matters or. facta shall be conclusive proof of the
the xmmu beglo to bear mu‘rm and also to pz:y premiumns on  all Insurance truthfulneas thereof. Trusiee's fecs for any of the services ln thls paragraph
olicles upon sald property, such payments are to he made through the bene. shall be $5.00. ’ .
leiary, a8 atoresald, The arantor hereby: authorizes the heneficiary . to ‘pay - - 3. ‘As ndditional sccurlty, grantor hereby assigns to heneficiary during the
and al ““.'h astesamients  and other charges levied or jmposed against - continuance of thcse trusts all rents, lesuca, royaltics and profits of the pro.
sald property in the amounts an shown by the statements thereof furnished - perty affected I»¥ this decil and of any personal property located thereon. Untit
by the collector: of such tazes, assessments or other charges, and to fﬂy the - grantor shall default in-the payment of any ladehtednens secured hereby ot in
. p n the shown - on _the nt}altemenu submitted by the performance of any agreement hereunder, grantor shoil have the right to col-
ths insurance: carrlers or thel; ﬁ'%';-ea':mﬁl":“.'im?i ,:fchc ,:lr:'e ;:ldn;\:m dw"%l:: Lm il (l’uch rer{m, Illl’lllel.umyllgl:l 3";’- “;;{o{l -"elmeg wn;’ to d%fau tihubl,hey
. u . . n
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“ance written or for any- loss nr»?nmue growing out . of a defect in any.in. gglc‘:ﬁ"t;o !o,: tnhpup?:t':lt:!(nc ncn'n‘ ﬁ:‘r‘;kynlILCIl:'lll'i,ol:’I!‘Q:: lu.ponu:nd taks posseesion o’l
surance . policy, and the beneficiary hereby (s authorited, In Lie event of any - said properly, or any pict thercol, In ita own pame ue for or otherwise oollect
loss, to compromise and seitle with any insurance company and to IJJNJ ANY . tha rents, {ssues and profita, inciuding thoso past due and unpald, And apply
such lnlﬂr!nﬁd receipts u N '-h? doi‘l’llzaﬂom rlecured byt is dtmlt et In " ‘the same, leas costs and expenses of oporatfon and collectlon, including reason.
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«. . The enteriug upon and mlg possesslon of sald proporty, the colisction at the time fixed b the preceding post noment, The trusies shall
of such vents, fasuee and protits or the roceeds of fite and ‘other Insurance pol: his desd lo form a8 vequired by law, conveying the “-
{cies of comy nsation or awards for m& or damage of the property, eand - P d, b t any covenant oOf warranty, sxpress or impiied. The
the application oF reloase thereof, &8 oresald, shall not cure of walve any de- © ny metiers of tacts ahall be conclusitd proof of he
2‘\:\: :;uncgglu ot default hereunder oOF invalidate -any- act done pursusst o 8 person, excluding the trustes 'but tncluding tbe grantor

o : mby purchase at the sale.

5, The grantor ahall notity beneficlary in writing of. a0y sale “or oon- 9. When the Trusieo solls pursuant 10 the powers provided herejn, the
tract for ssle of the above deacribed roperty and furnish - benefiolary on-s  trustes shall nrpl“ the prooeods of the trustes’s sale A8 follows: (1) To
torm -supplied it with such personal in ormation - conoerning - the purchaser &8 tho expenses of the mle including the compensation of the trustee, 8nd &
would orxlnldly be required of & pew . Joan upplicant and shall paY beneftclaty rensonable charge hy the attorneys iz) To the igstion socured by the
» service charge. e Y . T trust deed. (3 fo il persons having recorded equent 10 ° the
: . Vo Intercsts of the trusteein tho trust deed as their (nteres appesr o the

of this instrumsnt and upot” defsult by the order of thelr priorily. (1‘ The surplus, 1t mu to the grantor of the trust

red herab{ or in performance of any decd or 1o his successor 0 interest entitled such. surpius.

s 8] sums secured  hereby ime e
he trustes of written potice of default 10, ¥or any reason perinitted by law, the beneflclary may trom time Lo
tch notice trustes shall cause to b time appolnt 8 aUCCEssUT OF Buccessors to auy trusteo named herein, of to any
tice of default ab A -uccenor' '.r'\.x| inted hereunder, Upon such appoln
0 ¢ {0 the
encing exponditures securcd -hereby, h

notes an
trustees shall and pisce of eale and give notice

required by law.

eed and
. 1 H ! rd 1 the cou or recor
7. After defauit and any thne prior 1o flve “days before the’ date set county yis situated, conclusive P
by the Trustee for the Trustee's sale, the grantor - of other person 0 proper appointmen trustes,
ﬂvlleﬁed muy Ppay the entire amount then due under trust de an
e obligations secured therehﬁ (including costs and expenaes actuslly tncurred 1.
in enforcing tho terms of the obligntion and trustes’s and ‘attorney’s foue Jedged ia made 8 wblic recol rovided by 1aw. The trustee s not obligated
not - exceeding $50,00 each) other thun such portion of - the principai a8 would 10 no!ll( any party hereto of g sale under IIII' other deed of trust or of
. pot then be due bad no defnuit oceurred anid therehy cure the detault. any aclion of proceeding tn which tho grantor, bene icinry or trustee shall be &
o oparty dnleas such nction of procecding s brought by the trustee.
g, Aftor the lapse of such time as may then be required b law following .
the recordation of sald notlce of default and aaid notice of sale, the 18, This - deed applica to, {nures to the benefit of,
trustee shall aell sald property at the him in sald notice hereto, their heirs, legatees dovisees, administrators, executors, successors and
of ther as & whole of 1a s¢] cel nd | ‘order 83 he mn{ de.  asslgn, The term spenetleinry” moan the holder and .owner, including
tarmine, at public auction to the y of the {nlcd ev, of the note secured herehy, whether or not named B8 8 beneflciary
United States, pn{l.hle at the time of. sale, Trusice m& poatpone sale of all or herein, In consteuing this duved and whenever the context so requires, the mnw
nnr portion ‘of sald property by public aunouncement B such- time and iacs of
sale

D culipe gender includes the feminine and/or neuter, and the singular number ine
and from time to time thereafter may postpone the sple by PU le an- cludes: the plural,

IN WITNESS WHEREOF, said grantor haé hereunto set his hcmd‘and seal the day and yedr first above written.

N, Sale

Trustee nceepta this tiust when this deed, duly executed and acknows

and hinds ail parties

: . % 4 . £ SEAL)
STATE OF OREGON l
County of Kqupp\h ] ss.

HIS 1§ TO CERTIFY that on \hx-ﬁ?é il S

J L ] s TR L ol before me, the undernigned, @
%f’ig"f“’é‘ix“r’f?éﬁ%"%l%?’ﬂ%ﬁﬁpiﬁ'é’j o e - prgsband and_ Wit

“}'t‘:/ba the identical lndlvldua\“g. named in and who executed the foragoing instrument and acknowledged o mo that

sare A!xqely and voluntarily for the uses- and purposes thorein oxpragsed.
'I‘E-SIHMONX\ WHéEEO?. 1 have herounto set MY hand and cffixed my. 89
(Y I 'S‘ R

and year_last above written. -

Ng\cl'ywpu C IO\' Oroqon ! . T
My commission oxpires:

f—

\gTATE OF OREGON1
Cownty. of Klamath B

that - the within instrument
on the ...

(DON'Y USE THIS
SPACE] RESERVED
/'_-—————""‘ ¥OR RECORDING
' * Grantoft LABEL (N COUN-

E TIES ™ WHERE

1.8 .10 . )

FIRST FEDERAL SAVINGS & B
LOAN ASSOCIATION N
’ ’ " Beneliciary

Witness m§ hand andhgeal of County
, . aftixed. 7/ °
Adrer Recording Roturn To: ..
.* FIRST FEDERAL SAVINGS -
540 Main St.
Klamath Falls, Oregon

i -bapu(y

AEQUEST FOR FULL RECONVEYANCE
To be used cnly when obligations have been pald.

TO:! William GaRONG.-mm—er=t Trusles

" The undersigned 18 the legal Mer and holder. of all inﬂeblednenu 86

d | cured by the foregoing trust doed. All sums secured by sald trust deed
have been fully paid and satlisfied. You heraby. are directed, on payment to you of any .sums owing to you under the terms of said trust deed or
pursuant to statule, lo eancel all evidences of -indebtedness gecured by said- trust deed {(which are dolivered to you herewith  togsthes with sald
trust deed) and {o teconvey: without warsanty: to the pariien designated by the

gome, ‘ .

ferms of gqtd \rust deed the estate now held by you under the

 First Federal Savings and Loan Association, Beneficlary

DY moreresiarermsomeem®
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A tract of land situated in the SE+ SE} of Section 14, Township 39

South, Range 9 East of the Willamette Meridian, more particularly
des cribed as follows:

PARCEL 2:

e AT

Beginning at an iron pin on the

gast boundary of Homedale Road,
said point being North 89° 48' East a distance of 30 feet and South

0° 10' East a distance of 30 feet from the Northwest corner of the

SEL SEL of said Section 14; thence South 0° 10' East along the East
boundary of Homedale Road a distance of 132.0 feet to an iron pin:

thence North 89° 48' East a distance of 350.0 feet to an iron pin;

thence North 0°710' West parallel with Homedale Road a-distance of

132.0 feet to an iron pin; thence South 89° 48' West a distance of

350.0 feet, more or less, to the point of beginning.

O

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record at request of TRANSAMFRTCA TTTIF TAS. CO

this 28t day of MARCH.___ A.D, 19.7h. at 20358

v O'clock f?‘M, and duly recorded in
Vol M_T4 of MORTGAGES . on Page ... 3897

FFE 8 6,00

+ WM. D, MILNE, County Clerk
‘/ W /)Afr') V_w.

Deputy

T




