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S , TRUST DEED
_ THIS TRUST DEED, made this.t4th day of

74 between

WILLIAM. R..SCHACHT. AND

CHACHT, husband and wife

/19

as grantor; William Ganong, S, ., as irustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and.
existing under the laws of the United. States, as keneficlary; : S PR

o ‘ , WITNESSETH:
The grantor irrevocably gronts, bargains, sells and conveys to the trustes, in trus, with power of sale,. the

property ‘in Klamath County, Oregon, described- as:

Lot 7 in Block 37 of HOT SPRINGS ADDITION' to the City
of *Klamath Falls, Klamath County, Oregon.

which sald deacribed real properly doos not exceod threo acres, together with all and singular the appur t

heredit ts,

ronts, {ssues, profits, water rights and other rights, easoments or privilegos now or hereafter belonging to, derivod from or in anywise apper-
taining to the above dndcﬂbtd premisey, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, waterlng and irigation
h | and fixt |

1}

with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-

loum, shades and builtin ranges, ‘dishwashers and other bulltin appliancos now or heroafter installed in or used in connection with the above
described premises, Including all intorest thereln which the grantor has or may hereafter acquire, for the purpose of securing performance of

each ag t of tho grantor horeln

$26.,-200,-00....-) Dollars, with 1
beneficiary or order and made by the grant
April.25 -

This trust decd shall further sccura the payment of such additiousi money,
it any, as may be loaned hereafter by the heneficlary to the grentor or ath
having an Interest in the rbove descrilied Jxropm A may be evidenced by
noto or notes.. 1f the Indebtedness securcd by thln trust deed (s evidenced by
more than one note, the benellciary may - credit payments received by It upan
any of sald notes or part of any payment on one note and part on another,
aa the beneficiary may elect.

The grantor hercby covenants to and with the truatee and the hencficinry
herein -that -the sald .premisca _and property conveyed iy this - trust deed are
free and clear of all” encumbrances and that the “geantor "will - and- hin heirs,

s and ad [} warrant and defend his sald titie th
against the clalins of all persons whomnsouver,

Thae grantor covenants and agrees to pay sald nete according to the terma
thereof and, when due, all taxes, asseastnenta and other charges lavied againat
anld properiy; to keep sald property frce from all cncumbrances having pre.
cedence over thia trust deed; to complete ali bujldings in course of conatruction
or hercafter constructed on sald premlscs within six months from the date
hercol or the date constructlon s hereafter commenced; to repalr and restore
promptly and In good werkinanlike manner any  bulldlng or lmprovement on
sald property which may be damaged or destroyed an p?. when due, all
costs Incurred. therefor; to allow beueficiary to fnspect aald property at all
timen durlng construction; to replace Anr work or materisls unsatlsfactory to
beneficiary within fifteen days alter wrltten notice from beneflciary of ‘such
fact; oot to remove or destroy nni bulldlmi or improvements now or hereafler
construcied on sald premises; to keep all buildings and l[nprovements now or
hercatter erected upon sald rmgcny in good repalr and to commit or suffer
no waate of sald premises; to keep all hulldings, propert{ and lmprovements
aow or hereaftrr erected on sald premises continuously insured agalnst loss
by flre or such nther hazards av the heneficinry may from time to time require,
In a sum not less than the original principr] sum of the note or ohligation
gecured by this trust deed, In a company or companies Acceptable to'the hene.
ficlaty, and to dellver the original policy of lusurance in correct form and with
approved lons payable clause In favor® of the beneficlary atiached and with
fmnlum pald, to the princlpal pince of husiness of the heneficiary at least
Ifteen days rrinr to the effective date of ‘any such policy ‘of insurance, 1!
aald policy. of | ia not so fered L] lelary may In own
discretion obtain (nsurance for the beneflt of the beneficiary, which insurance
n‘n,:‘llll .'71 non-cancelishle by the grantor during.the full term of the policy thus
obtained.

t thereon

PROIURRI o peerenestnre

oteto

In order to provide reguiarly for the promp? payment of sald tnxes, asscss.
ments of. other charges and Insurance premiums, the. grantor rgrees fo pay. o
the henellcln{, together with and in- addition to the munthf' payments of

rincipal and Interest payable under the terms of the note or abligation secured
ereby, mount equal to onetwolfth (1/12th) of the tnxes, assessments and
other charges due an rnylhln with respret to sald property within each succeed.
Ing twelve months, and alao one-thirty.sixth (1/36th) of the Insurance premiume
ayable wiih respret to sald }m)prny within each succeeding three years whils
ghl teust deed remainn In effect, an” estimated and directed hy the ‘beneficiary,
such suma to edited to the rrlnclpnl of the Joan until required  for the
seseral purpas hereof and shall thereupan he charged to the principal of the
foan; or, at tie option of Lhe héneficiary, the sums so

the. heneficiary In trust as. a . resorve.account, - without

pr AXCS, ts or other charges when they shail become due
and payable, s ;

: While the granior is to pay any and ail taxes,:nssessments and other
charges levied or assesard sgainst snlil property, or any part. thereof, before
begin to hear intetest and also to pay premiums on ail Insurance

licles upon satd Pmpmy. aich paynients are t0 be made through-the bene.
mlnry. as aforesald, .The granlor hereby authorizes the -beneficlary  to Pny
nn( and all tages, Assessinents - and other charges levied: or: imposed - againit
safd - property - In ths amounts a8 shown by the statements thercof furnished
by tha collector of-such taxes, Assessments ‘or:other .charges, and to. pay the
insuzance’ premiuma In the amounts shown on the statements submitted by
the insurance carrlers or thelr feprosentatives,-and to:charge sald sums to:the
rincipal of the.loan or to withdeaw the. sums.which may_be required from
he reacrve acoount, Il -any, eslabilshed for that purpose, “The grantor agrees
in no event to hold the beneficiary responsible for {allure to have wny -insur.
I for any or damage uowlnz out. of -a defect {n "any . in.
surance policy, and the beneficiary -herehy-is" authorized, i -the event of any
to compromise and seitle with any ‘fnsurance sompany and to :‘rpl‘{ any

| upon ths obligati trust deed.: In

such urance ple et ‘lecured by: this
computin e _amount o e or - pAy t- and - n
tud ':)r u;on sale or other aoqulsition of the prop:rty by the beno(‘ldnry after

{alnoed and the payment of the sum o TWENTY SIX THO 0

" NO,/10
Ing to the tlorms of a promissory nole of even datg hiowig payable to the
1001:7 principal and intorest belng payable in monthiy installments of $.201.48. ..

. heneficiary iny st its option carry out -t

c-and “applled-by "It first upon an;

* continunnce ‘of these t

........ vy ).. NDRE

commencing

Tllefault, any balance remainfug in the reserve account shall be crodited to the

indebtedness, 1f the reacrve account for taxes, nasessments, Insurance premiums
and othee charges is not sufficient ‘at any tline for the payinent of such charges
as they become due, the grantor shall pay the deflcit to the beneficiary upon
demand, and if not paid within {en days after such demand, the hepeficiary
mnr at Its option add the nmount, of such deficit to the princlpal of the
obllgntlon secured herehy.

Should the grantor fail to keep nn?' of the turegolnr covenants, then the
ie snme, and all its expenditures there.
for shiatl draw’ Interest-nt the rafe specified In the note, shall be repayable by
the grantor on demams and sholl be secured by the Hen of this trust deed.
this oconnectlon, the beneficinry shiail have the right In its discretion to complete
any fmprovementa made on sald premlses and nlso to make such repairs to sald

‘property -as in {ts- gole-dizcretion” it may - deem - necessary - or advisahle,

The grantor further agreea to comply with all Inws, ordinances, reguiatio
covennnts, conditions and restrictions affeeting said property; to pay all cos
fres and expenses of this trust, including the cost of title acarch, as well as
the other costs and expenses of the trustee incurred in connection with aor
in enforcing this obligation, and trustee’s aml attorney’s fees actually  newrred;
to appenr In and defend any action or procecding purporting to affect the secur.
iy hereof or the righls or powera of the benellulnrr or trustee; and to pay all
costs and cxpenses, including cost of evidence of title and. attorncy's foes o a
rensonable sum to be fixed by the court, In any such action or proceeding in
which the heneficinry or trustee may up,n-nr and in any suft brought l?' lene.
Llcl:\iry to foreclose this deed, and all anid sums shall he secured by this trust

ced, N .

The beneficlary will furnish to the grantor on written request therefor nn
annual atatement of account but shall not e obligated or required to furnish

_any further atatements of account.

I 1a mrutually agreed that:

1, In the event that any portion or nil of aald property shall Le taken
under the right of eminent domain -or condemnation, the beneficiary shail have
the right to commence, prosecute in Its own name, nppear In or delend sny ac.
tion or procecidings, or to make any compromise or setliement In connection with
such taking and, {f it 80 clects, to require that all or any portion of the money‘s
payahle as compensation for such taking, which are in excess of the amount re.
quired to 5xay all ‘rensonable costs, expenses and attorney’s fees neccasarily pajd
or incurred by the grantor In auch proceedings, ahall be pald to the benmcuq

y T hle costa an P And attorney’s
fees necessarily pald ‘or incurred l:f the 'y In such p d d the
tialance applled vpon the indebtedness sccured hereby; and the grantor agrees
at s own expense, to take such actions and execute such instruments as shall
he necbcuary In obinining such compensation, promptly upon the beneficiary's
request,

2, .At sny thme and from time to time uron written r
flciary, payment of.ita fees and presentation of this deed and the noto for en.
dorseinent {in case of full reconveyance, for cancelistion), wiihout affecting the
liabiilty of any.pecson. for.the payment of the Indebtedness, the trustee may
consent to the making of any map or piat of sald property: (b) join in .
any -easement or-crenting and restriction thereon, (¢) Join In:any subordination
or other ngreement affecting this deed or the llen or_charge hereof; (d) reconvey,
without warranty, all or any part of:the property., The grantee in any reconvey-
ance mny he described as the "{ncrlon or persons le‘m y eatitled thereto™ an:
the :recitals therein of . any. matiers or facts shall be conclusive proof of the
(;‘lll‘lllflt:ln:gnw!hl'rw(. Trus{ee’s fecs for any of the services:in this paragraph
ahAal L] A N - . B :

8. As additfonal securlty, grantor hereby assigna to heneficiary during the

rusts al) rents, -lsaues, royalties and profits of - the
perty nfiected by this deed and of any personal property located thereon,
rantor -shall default in the payment of.any Indebiednens secured hereby or in
he performance of any agreement hereunder, {nnlor shall have the right to col. -
fect all such rents, [ssues, royaities and profits earned prior to default as they
become due and payable. Upon: any default by the grantor: hereunder, the bene..
flclary mny sl any linie without notlce, elther In peraon, by agepl or by a re
cefver to he appointed by .n court, and without regard to the adequacy of any
secutity for the indehtedness hereby sccured, enter upon and take posséssion of
sald property, or.any part-thereofy-In its. own name sue for or otherwise ocollect
the. rents, Issues. and proflis, ‘Inciuding those past due -and unpald, and apply
the same, leas costs and of ‘ n \ection, including reason. .
able nttorney's fees, upon any Indebtecness secured hereby, and In-such order
as the beneliclary may determine, i

AND

uest of the benes




- 4. The entering upon and takin, sosslon of aa{d property, the collection .  nounsement at the time fixed by the precedin tponement. The trusise shall
of such rents, lunu'mgopmuu or ! epx?r:»mdo of lire ugd gthno’; fnsurance pol.  deliver to the purchaser his dng In lo‘l:m [} r’qm law, conveying the g'?-
ieles or comranutlon or awards for any taking or damage of the property, and  perty so sold, but without aby. govenant or nrnntg‘ oxpreas or implied. The
the application or reloaso thereof, as aforesaid, shall not cure or walve ADy de-  recitals in the deed of Any. uiatters or fucts sl oonciuslve proof of the
fault “or notice of. default herounder. or. luvalldste any mct done pursuant to  truthfulusse thereof, Any parson, excluding the trustee but {ucludiag the grantor
such notice, - - and the beneficlary, may purchase at the sale,

' '8, The }rnwr shall notify beneficlary 1a writing of any ssle or oon. 9. When the Trustoe sells pursuant to the powers provided hereln, the
tract. for sale of -the above described rmpeny snd, furnish benoficiary on &  trustee shall s ply the procemis’ of the trust sale an follows: . (1) To
form - supplied it ‘'with" such personal {nformation oonurnlnﬁ the A8 the of “the sale Including the ocompe ot o o trustee, and a
would arlly be required of a new loan applioant and shall pay benefiolary reanonable chargo by the sttorney, 2) To the obligation secured by the
& sorvice charge, . . trust deed, (a'f Vo all persons,” having recorded liens subsequent to the

Lo B - g . Intereata of the trustee In the [1 theie Interesta appear In the
. 6 Time is. af the essence of this Instrument and' upon detault by the order of ‘thelr priority, (tr rplus, It snL,, to the grantor of ths trust
grantor in ﬂnymem. of any {ndebtedness sooured herahr or In performance of any  deed or W his” sucecssor fn Interoal entitivd such surplus,
Agroement. hereunder, the beneflclary may declare all sums secured herehy im.
mediately dus and payable by dellvery to the trustee of written notice of detault 10, For any reason pormitted by Iaw, the beneficlary may from time to
and elec the trust property, which - notice trustee shall cause to be {iye Appolnt & successor or successors to any truaten named hereln, or to any
duly tiled for record. Upon delivery of ‘sald notice of default and ejection to sell, rires inted | . Upon such appotntment and without con.
. the beneficlary shall’ deposit with the trustes this trust deed and all promissory  veyance to the successnr trustee, the Iatter shall be vested with all title, powers
notes ‘and documents evidencing expenditures sccured hereby, wheroupon the snd dutles conferred upon any trustes hereln named of appolnted hereunder, Each
trustees shall fix the time and place of sale and give notlce thereof as then such appointment and aubstifution s Al be made by writion instriment executed
required by law, K by the heacficlnry, containin roference to this trust deed and fte pince of
. . . I record, which, when recorded (n the office of the county clerk or recorder of the
v 7.. Atter default and any Hmu prior. to five days before the date set county or countles in which the property Is situnted, shiall be conclusive proof of
by :the Trustee for the Trustee's sule, the grantor or -‘other person so pruper appolntment of the puccesyor trustee,
ed may pay the entire amount then due under this: trust -deed and
hie obligations secured therehy (including costs and tually {ncurred Jlo Trustee accepta this trust when this deed, duly sxecuted azd acknow.
in - enforcing the terms of the obligation and trustee’'s and Atlorney's fees  fedged (s made a pubife recosd, as provided by law, The truatee Is not obligated
aot exceeding $30,06 cach) other thun such portion of -the princlpal as would to notity any party hereto of pending sale under any other deed of trust or of
not then be due had no default oceurred amd thereby cure the default, any action or proceeding in whileh tho grantor, beneficiary or trustee shall be a

. 00 party unless wuch action or Proceeding Ix brought by the trustee,

8, Aftor the lapie of such time as may then be required by law following
the recordation of said notice of dofault and giving of sald notice of sale, the 12, This deed applies to, fnures to the beneflt of, and hinda al partlea
trustee shall sell said property at the tine and place flxed by him in suld notice fereto, thelr helrs, legateen devisees, admini 8, 8, an
of aale. elther a3 & whols or in veparate parcels, and In such order as he mn{ de-  assigns, The . term “beneflclary® shnll mean the holder and owner, Including
termine, at public suction to the iighest bidder for cash, In lawful ledgee, of the note secured herehy, whether or not named as a henefleinry
United Blates, payatiie at the time of. stlo. Trustee m-l postpone herein, In construlng thls deed and whenever the context no requires, the nime.
avy portion of aald property by public announcement at such time and g cullne gender Includes the femlnlne and/or neuter, nnd the singulsr number In.
sale and from time to time thereafter may postpone the sale by pui

e an.  cludes the plurat,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written. e i " ' » i oo T e e " ”

STATE OF OREGON
County of Klamath

THIS IS'TO CERTIFY that on this....J.5F.......day of......Maxrch . 19.74 ., bafore me, the undersigned, o

Notary ‘Pa‘)bn_é{'m ﬁnd‘,lor sald counly and siate, personally appoared the within named...... ;
~ o WILLZAM P, SCHACHT AND JEAN R. SCHACHT, husband and wife

;l‘o n;e' pg(sqr[t;l}yg“knpv"m 1o be the {dentical individualS_. named In and who executed the foregoing Instrument and acknowledged to me that
thﬂ vexo_cg;ed‘ (ho";ugxmb freely and voluntarlly for the uses and purposes thereln expressed.

'!N T}:SHMQN’YQJ!;EBEOF, I have hereunto_set my hand and afitxed m):/natcrj;zl seal tho-day and year ‘last” above | ‘wiities,
U P

CPublic for Oregon o g
My commisslon oxpires; =5 - /4/' 76

Loan No. ) : ) STATE OF OREGON } os

o S ‘County of Klamath
TRUST DEED

[ certily that the within instrument
was recelved for record on the . 28th
day of MARCH..... . ..., 197K,

oo use THis at..};300. o'clock ..P. M., and recorded
! RESERVED

FOR RECORDING in book . M.74.......on page . 3071

Grantor LABEL 1N COUN- Record of Mortgages of said County.
TO TIES WHERE i

ms&‘j i‘i}’i‘;‘éé Csli\rrrllggs & Lo “Wégxess my hand and seal of County
, affixed.
Beneflciary

¢ Recording Relurn To:
FIRST FEDERAL SAVINGS
40 Main St 2. 723 Jo
Klamath Falls, Oregon ™

FEE $ 4,00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid,

TO: Willlam Ganong................., Trustee

The undersigned 1s the legal owner and holder of all indebledness secured by the foragoing trist deed. All sums secured by said trust doed
have been fully pald and satisfied. - You hereby are directed, on payment fo under the terms of sald trust deed or
pursuant to statute, to cance] all evid of indebted secwred by said trust deed (which are delivered to you herewith togother with said
trust deed) and .o reconvey, without warranty, to the parties designated by tho terms of said trust deed the estate now held by you under the
same, L -

First Federal Savings and Loun'—Aséocialion, Beneficiary -

by.

Ve toriis
§

b ey




