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_ TRUST DEED
THIS TRUST DEED, made this . March ' N

JESSIE I, ESQUEDA AND PATRICIA M, ESQUEDA, Husband and Wife

1‘974 between

, as grantor, Willlam Ganong, - J¥. , as {rustee, and

FIRST" FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and

existing under the laws of the United States, as beneficlary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 4 in Block 31 of HOT SPRINGS ADDITION TO THE CITY OF KLAMATH

FALLS, Klamath County, Oregon.
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which sald described real properly does not exceed three acres, together with all and singular the appurl ts, heredit t

ronts, lssues, profits, water rights and other rights, eaue‘msma or privile

taining to the above deacribed prem! and all pl

ges now or hereafter belonging to, derlved from or In anywise apper-

heating, ventilating, air-conditioning, refrigerating, walering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor coveri

ng in placo such as wallto-wall carpeting and lino-

now or h i

loum, shades and builtin ranges, dishwashers and ather builttn 1t
described premi including all 1 herein which the grantor has or may hereatter ac_gyulro, for the Eag)osa of securing periormance

ac

ch ag:
..25,1.00.00

lled in or used in connection with the above

TWENTY FIVE

of
t of the grantor herein ined and the payment of the sum of ...t L.l .. Npgi%gy?{;gn QEEKQEE?P

....... ) Dollars, with interest thereon according to the lerms of a promissory nole of even dat

G able to the
bﬂﬂfﬂmz@ior and made by the qrcmtlcg, grjpclpal and Interest being payable in monthly installments of s..?” 'VGS i ing

This trust deed shall further secure the paymeat of auch additlonal money,

it any, as may be loaned hereafter by the beneficlary to the grantor or others

.. haying an interest in the above described (Fropertf. as may he evidenced by a

note or notes, - If the indebtedness secured by this trust deed Is evidenced by

more than one note, the beneflclary may credit payments recelved by it upon

any of said notes or part of any payment on one note and part on another,
a8 the beneficlary may elect.” N

The grantor hereby covenants to and with the trustee and the beneflclary
herein that the said premizes and property conveyed by this trust deed are
free ‘and clear of All encumbrances and that the -grantor. will -and his” heira,

s AN warrant and defend his sald titls “thereto
againet -the claims of sl persons whomsouver,

" The Ernntor covenants and agrees to pay said note according to the terms’
thereof snd, when due, ol texes, ssscszmentd and other charges levled against -

sald property; to keep sald property frce from all eneumbrances having pre.
eedence over this trust deed: to complete all bulldings in courae of construction
or - hercafter constructed on sald g.remmu within six months from the date
hereof or the date constructlon Is herealter commenced: to repair and restore

d. In good workmanlike manner any bullding or

defanld, any balanco remalnlng b the.reserve account-shall be credited to the
indebledness, It the reacrve nccount for taxes i

.and other charges Is not sutficient ‘at any thoe for the payinent of such charges

as they become due, the grantar shall pay the deficlt to the Leneflclary upon
demand, and It not pald within ten days after such demand, the hm{flemy

obligatinn secured hiereby.

Should the grantor fall to keep any of the furegoing cuvenants, then the
beneficiary may at its aption carey out the same, and all fu expenditures there.
for shall draw intereat at the rate apecified In the note, shall be repayable by
the grantor on-demand and shall heo secured by the llen of thin trust deed. In
this connection, the heneficinry shall have the right In its discretion to complete
any tmprovements made on salil premises and-also ta make auch repairs to sakd
property as in ts sole discretion It may deem necessary or advisable,

The grantor Turther agrees to comply with all Inwa, ordinances, regulations,
covenants, conditlons and restrictions affecting sald property; to pay all costs,

fees and expenses of this trust, including the cost of title scarch, as well aa -

the other costs and expenses of the trustee Incurred In- connection with or

p on
sald property which may be damaged or destroyed an p?, when “due, all
costs Incurred therefor; to allow beneficlary to {nspect sald property at ail
times duriag construction; to replace uzy work or materials unsatiafactory to
beneficlary within fifteen days after wrltten notice from beneficlary of such
fact; not to remove or destroy nnl bullding or Improvementa now of hereafter
constructed on sald premises; to keep all bulldings and improvements now or
hercatter crected upon said property in good repalr aud to commit or sufler
no waste of sald premises; to keep all builldings, propertf and improvements
now or hereafter erected on said premises continuously Insured against loss
by fire or such other hazards as.the beneficiary may from time to time require,
fn a sum not less than the original principal sum of the note or obligation
secured by this trust deed, In a company or companies acceptahle to the hene.
ficiary, and to deliver the original pollcy of Insurance in correct form and with
approved loss paysble clause In favor of the beneficiary attached and with
¥remlum pald, to the principal place of b of the -heneficlary .at least
ifteen days }’""" to the effective date of any such policy of insurance. If
said policy of Insurance is not so tendered, the beneflciary may in [t own
discretion obtain Insurance for- the benefit of the beneficiary, which fnsurance
ll‘l,:“l hed non-cancellable by the grantor during the full term of the policy thus
obtained.

In order to provide regularly for the prompt payment of sald taxes, asscas-
ments:or other charges and [nsurance premiums, the grantor agrees to pay to
the benellcllr{, together with and In addition to._the mnnmr payments . of

rincipal and interest payable under the terms of the note or obllgation secured
gereby. an amount equal to one-twelfth (1/12th) of the taxes, assessments and

n this olligation, and trustee’s and attorney’s fees actually Incurred;

to appear In and defend any action or proceeding purporting to affect the secur.

ity hereof or the rlghts or ‘powera of the benerlclnrf or. trustee: snd to pay all

costs und expenses, including cost of evidence of title and attorney's fees in &

reasonnble sum to be fixed by the court, in any such actlon or proceeding In

which the Leneflcinry or trustce may uppear and In any sull hrought b‘y hene.
his

f]lclalry to foreclose this deed, and all sald sums shall he secured by t trust
dued,

The heneficiary will furnlsh to the grantor on writtel request therefor an
annuna) statement of account but ahall not be obllgated or required to furnish
any further statements of account.

It s mutunlly agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right Lo commnence, prusecute In its own name, appear In or defend any ac.
tion or &:mceedlnxn. ar to make any compromise or sctilement in connection with
stich taking and, If it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are In exccas of the amount re.
quired to all reasonable conts, expenses and attorney's fees heccssarily pald

a
ar lncurros gy the grantor in such proceedings, shall be paid to the bencﬂclu:y B

and applied by it firat upon any reasonable costs and expensea and attorney‘s
fecs necessarily pald or incurred by the beneflelary In such proceedings, and the
balance applled upon the Indebtedness secured hereby; and the granior ag: "i

1

other charges due an ‘Fnylble with respect to sald property within each d.
tng twelve months, and also one-thirty-sixth (1/36th) of the inaurance premlums
payable with respect to sald property within each aucceeding three yeara while
this trust deed remains in effect, an estimated and directed by the heneliciary,
such sums to be credited to the rrlnclpu of the loan until required for the
severa] purposes thereof and shall thereupon be charged to the ﬁrlnelpni of the
loan; or, at the optlon of the beneficiary, the sums so pald shall held by
the - beneficiary [n trust as a reserve account, without inférest, to pay sald

L taxes,
. :nd pnya‘zla. !

""" While the grantor Is to pay any and all taxes, assessments and other

charges levied or assesscd against sald pro&:rly. or. any part thereof, before
the same begin to” bear Interest and alio pny premlums on all {nsurance
licles. upon sald Ipropert.y. such payments are to he made through the bene.
lclary, as aforesaid. The grantor hereby authorizes the beneficlary to pay
any and all t: sssessments and other charges levied or Imposed sgainat
wnfd property In the amounts shown -by. the statements thereof furnished
by. the collector of such taxes, assessments or other charges, and to
p in. the shown - on ' the - statements - subm!
the Insurance carriers or their representatives, and: to charge sald sums to the
jneipal of the loan or to withd sums whith may be requirad from

i raw u
he. resetve. account, if  any, estabiished for that purpose.. The grantor agrees’

L)
the benelleu?' respotislble for fuilure to have any Insur.
. any._loss or damage growing out of s defect in any in.
surance policy, and the benellclnr{ hereby is authorized, fn tha svent of any
toss, to compromise and settle with any Insurance company snd tol‘rpl any
such insurance recelpts upon the obligations secured by this trust deed.  In
computing- the amount ‘of the Indebtedness for psyment and satisfaction in
full or upon’ asle or other acquisition of the property by the beneficiary after

or other charges when they shall becoms due .

at its own expense, to take such actlons and exccule such (nstruments s
reequelt y in such promptly upon . the beneflclary's

2. At any tlme and from time to time upon written request of the bene.
ticlary, payment of Ita fezs and presentation. of this Jeed and the note for en.
dorsement, (in-cnse of full reconvey , for llation), without affecti: .
liabllity of any person for the payment of the Indebtedness, the trustee niay (a)
consent to the making of any map or rlnt of sald property; (b) JoIn in ln!’ng
any: easement or creating and restriction thereon, (c) Join In any subordination
or other agreement nffecting thin deed or the llen or charge hereof; (d) reconvey,
without warranty, all or an{ part of the property. The 'mntee In any reconvey-
ance may be deacribed ax.the “person or persona legally entitled  thereto’ an:
the: recitals therein of nny matters or facts shall be conclusive proof of the
!;'uﬂn!ﬂlnig-wthcreol. Trustee's. feea for. any of the services In thls paragraph
shall be §5.00.

. As additional security, yrantor herehy anlgns to heneflelary during the
continunnce ‘of these truats all renta, {saies, royalties and profits of the
perty affected by this deed and of any peraonal property. located. theroon,
irnnl.or shall defoult in ‘the pay tof any indebted ecured herehy or In
he performance of ‘any sgreement: hereunder, grantor shall have the right to
gz“eto ‘;lal ‘lillllcehn;er?t;.‘ yl:l\lm.uroy;l:m sn;i. J {o{’l nne'med mlo‘l to d%nuhh R
] 0. Upon any de o granior hereun

ficiary may. at: any. time without r{ouce clthc’r (n p‘a’mn. er ; .uno-

by en i
celver to be appointed by o court, and without regard {o gh:.ldcqlll of l?y.

sccurity for the indehtedness hernby secured, enter upon and take polznlcn of
said property, or any. part thereof, 'In Its own nams sue for or otherwise colicct
the rents,” {asues and ‘profits, including those past due and unpaid, and apply
the same, less costs and expenses.of operation and collcetion, Including reason.
able attorney's fees, upon any indebtedness secured hereby, and in such order
as tho beneficlary may determine, E -
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mnf' at its option add. the amonnt of such deficit to the principal of the
R

gols -
a8 they .




4. The entering upon and takin, of satd property, the coll at the time fized by the preceding postponement. The trusioe sball
of such rents, issucs and profits or tgo procosds of fire and other insurance pols - deliver to the purchaser his duz [ logm [*] mulnn'; law, oconveylng tbe
Icles or comrenuuon or Awards for any taking or damage of the property, and  perty so sold, but any or oxpreas of implisd. The
the apylication or reloass thereof, as aloressid, ehall not cure or waive any do-  recitals {n the decd of any matters or facts shall be conclustve pu&ot of
fault or notioe of default herounder or invalidats any act. done pursuant to  truthfulness thereof. Any person, excluding the trustee but Including the grantor
such notice, and the beneficiary, may purchase at the sale,

: 8 The grantor shal) notify beneficiary In writing of any sale or oon. 9. When the Truatee seils pursuant to the powers provided herein, the
tract: for oale of the above described rro‘lgny and Xu‘rnllh be’na!lcltry on- - trustee shall apply. the prneelsdspo( the v.m-m‘-wnla an_follows: (1) To
form supplied it with. such personal information mmmlng the. h as . the of “the aale iInciuding . the compensation of the teustes, and a
- wouls arily be required of a new-loan applicant and shall pay bencficiary ~ rcasonable charge by tho attoroey. (2) To the obligation secured by. the
& gervice charge. > trust deed, (Hg To all persons having recorded liens subsequent to the
R intercsts of the . trustee. in the trust' deed an thelr Intereste appear in the
! 8, Time is of the cssence of this Instrument and upon default by the  order of their priority. - (4) The surplus, If lna to the grantor of the trust
grantor in gluymem. of any Indebtedness sccured hereby or In performance of any  deed or to his successor [n interest enttied such surplus,
agreement hereunder, the beneficlary may declare all sums aecured hereby im- g .
medistely dus and paysble by delivery to the trustee of written notlce of datault 10. For any reason permitted by law, the beneficlary may from time to
the trust property, which notice trustes shall causs to be  tlmu appoint & successor or successors to aby trustee named hereln, or to any
duly tiled for record. Upon dellvery of sald notfoe of default and eleotlon to eell,  successor trustes appoluted hereunder, Upon such appolutment aud without con.
the beneficiary shall deposit with ‘the. t ustee this trust deed and all promfssory ~ veyance to the successor trustee, the latter shall be vested with all title, powers
notes an evidencing socured hereby, whereupon the - ard dutles conferred upon any trustce hereln named or appolnted herounder, Bach
trustees shall fix the time and place of sale and give motice’ thereof as then - such appointment and substitution shall be made by writton Instrument executed
required by law, . . g X by the beneficiary, contalning reference to this trust deed and ita place of
. record, which, when recorded {n the office of the county clerk or recorder of the
Py 7. After default and any time prior to five ‘days before the date set county or countles in which the property Is situnted, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other- person to pruper -appolniment of: the successor trustee,
rivlle‘ed may pay the entire amount then: due under this trust deed . and -
e obligationa secured thereby (including costs and expenses actually incurred 11, Trustee accepts this trust when this deed, duly executed and acknow. ' iy
in enforcing the terms of the obligation and trustee's and attorney’s foca Iedged s made a {»nmtc record, as provided by law, The trustee |n not obligated . ! ; “"I"‘ o
l
\

not exceedlng $50.00 each) other thun such portion of the principal as would to notify any party hereto of pending safe under any other deed of trust or of
not then be due had no default occurred and thereby cure the default, any action or praceeding In which the grantor, beneficiary or trustec shall be a
¥ purty unless such actlon or proceeding Is brought by (he trustee,

b
8, After the lapse of such time as mls then be required by law following .

. the recordation of aald notice of default and giving of said notice of aale, the 12, This deed applies to, lnures to the beneflt of, dnd bindw all parties

stee shall sell safd property at the time and place fixed by him In said potice hereto, thelr helrs, legatces devisees, adminfatrators, executors, successors snd

of sale, elther as a whole or {n reparate parcels, and In such order as he may de. asslgns, The term “beneficiary” snsll mean tne holder and owner, Including

termine, at public auction to the highest bidder for. cash, in lawful money of the f.lml ec, of the nota secured hereby, whether or not named as a beneflciary

United Btates, payable at tho time of.sale. Trusies may postpone sale of all or hereln, In construing this deed and whenever the context so requires, the mne.

any portion of sald property by public announcement at such time and place of culine gender ncludes the femlinlne and/or neuter, and the aingular number In.
sale and from time to time thereafter msy postpone the sale by public an- cludes the plural,

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year first above written.

S 2eael ok Lo O oo {SEAL)
Do

STATE OF OREGON

County of Klamath ; 83

THIS:\[S TO .’BER?FY that on this g/ day of March 19, 74 before me, the underalgned, a
Notary, Public' 5 7for sald count d state, pergonally o the_wii od R
eSS TR ¥ CESOBESR’ ARD BEIRL RN, " S EBR Y nuspana ana Wite
to mélﬁr&iﬁdliyx \xilom;'-_ 16 be the identical Individual.S. named in and who executed the foregoing Instrument and acknowledged to me that
th .z_‘_:_fe‘xoéﬁ?’od\!fm same freely and voluntarlly for the uses and purposes thereln expressed.
“IN TESTIMONY WHB;EOF, I have hereunto set my hand and cffixe notarial seal the doy-and last above )rll(en.

” H

o< 4
tary/ Public for Oregon o
‘ommisslon expires: / O AY- 2 C/

Loan No. .+ STATE OF OREGON |

. County of Klamath .. [ %

TRUST DEED

I certify that the within instrument
was recelved for record on the .p8¢h

dGY of . ROH -+ eemeesronasns 19....,...,
(PON'T UBE THIs at h;Ol..ﬂé’c]ock:P, M., and recorded
SPACE; RESERVED

FOR RECORDING in book ..M Th.. .. ...on page .. 3874

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & voren Witness my hand and seal of County
LOAN ASSOCIATION affixed. '

. Beneficiary .

Alter Recording Return To: ‘ WM- D.MILNb

FIRST FEDERAL SAVINGS )

' 540 Main St. «,LZ? / 'U
Klamath Falls, Cregon ?9/ / cm;).c '/Q(’ ?.,.1..«.{7__,_

C;éuniir ‘.Cl'erk” B

FFE # 4,00 <= Deputy

REQUEST FOR FULL RECONVEYANCE
To be uaod only when obligations have been paid.

TO: Willlam Ganong.....—.c...., Trusteo '

The undersigned !s the legal owner and holder of all indebledness sacured by the foregoing trust deed. All sums secured by said trust deed
have been fully pald and satistied, - You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evid indebted d by sald {rust deed (which are delivered o you herewith together with said
trust deed) and to reconvey, without. warranty, to the pariles designated by the terms of scid trust deed the esiate now held by you under the
same, o e . . h . R .

~First Federal 'Savihqs and Loan: Association, Beneficlary

by..




