TRUST DEED - s et
 THIS TRUST DEED, made this...27%Nay of ... MAESH 19..74.., between
...:..........RQNALD..SHELDQN..’.CBAIG.,.AND..WENDX,..MAHBBEN.“.QM.IQ......vhusband and wife ...

iy @8 grantor, Willlam Ganong, Jr,- + a8 trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
oxisting under the laws of the United States, as beneficlary::

WITNESSETH:

The grantor lrrevocably grants, bargains, sells and conveys to the trustee, in trust,

with power of sale, the
property in Klamath County, Oregon, described as:

—

Lot 7 in Block 9, Pract 1003 known as THIRD ADDITION
{70 MOYINA, Klamath County, Oxegon.

which sald described real property does not exceed three acres, together with all and singular the appurl

ts, heredit \
rents, issues, profits, water rights and other rights, easements or

a8,
privileges now or hereafler belonging to, derived from or in anywlse apper-
talning to the _abovrdescri}:ed promi and all hiing, healing, ventilating, air-conditioning, reirigerating, watsring and irrigation

PP , with all ings, v blinds, floor covering in place such as wall-to-wall carpeting and lino-
“l‘om’ﬂ\.“-’nnhfdn and b\‘xlll‘-lnj trmtg:ls,. ‘dishwashers and ather builtin appliances now or hereafter installed in or used in connection with the above

P t thereln which the grantor has or may hereafter acquire, for the purpose of securing performance of

‘oatr:h t:‘qrsexx‘:t;ﬁl’ ;f,(he grantor hereln contalned and the payment of the sum of THIRTY TWO THOUSAND DOLLARS AND

s . NG/ 100
(3.3,_2_1.. -2 ...y Dollars, with intetest theteon according to the terms of a promissory note of even date /horawnh. payable o the
;beneﬂr oy, orscrder and made by the grantor, szlpa] and interest- boing payable -in -monthly - installments of- $ 240.32. ¢ ing
19

L eat

/7 '\ 'This ‘truct deed shall further sccure the payment of auch ‘additional money,

: R ter by the beneficlary to the grantor or othera

: n in the above described eroyer'. , aa may be evidenced by a
- note or. notes, . 1f the Indebtedness secure by this trust deed s evidenced by
_more. than one note, the benelleiary may credit payments teceived by ft ul;lmn

- any .0f -sald notes or part of any payment on one note and part on another,

default, any balanee remainiug In the veserve account shall he credited to the
indebtedness, If the reserve account for taxes, ts, Inaurance

and other charges (s not sufficient at any time for the payment of such charges
as they become dud, the grantor shiall pay the deficit to the beneficiary u|pou
demand, and if not prld within ten days after such demand, the beueliclary
mn{ ab its option add the amount of such deficit - to the principal of the
obligation secured - hereby,

a3 the. beneficlary. may elect.

- ‘The grantor hereby covenants to and with the trustee and the beneficlary
hereln that .the sald premises and propefty conveyed by this - trust. deed nre -

Should the Ernnlor ‘fail ‘to Leep any of the foregoing covenants, then the
free. and  clear. of Tli‘ encumbrances and that the - grantor will and his heirs, -

heneticiuty wny ab its optiun carry out the same, and all its expenditures there.
for shall ‘draw interest at the rate specified [n the note, shall be repayable by

enetutors. and adiin{altators shell warrant snd defend his eatd title - thereto
against the clalms of all persons whomsocver, e

The srnnwr covenants and agrees to pay sald note according to the terms
thereof . and, when due, all taxes, assessments and other charges levied against
said property; to keep. sald property free from all. encumbrances having pre-
cedence over this trust deed; to complete all bulldings In course of construction
or- hercafter constructed on sald glmnllen within six months from  the date
herco! or the date construction is hereafter commenced; to repalr and restore
d In_good workmanlike manner any bulldin mprovement on

which may be damaged or destroyed and pay, when . due, all

therefor; to allow beneficiary to Inspect sald property at all

timen during construction; fo replace nn{ work or materials unsatisfactory to
beneflciary within- fifteen days after written notlce from beneficiary of such
fact; not to remove or destroy nnl bulldlm{ or improvements now or hereafter
constructed on sald premises; to keep all buildings and improvements now or
hereafter crected upon said fro erty in goo:l repalr and to conmit -or suffer
no waste of sald premises; to keep nll buildings, property and improvements
gow' or hereafter erected on said premises - continuously " lasured againat loss
by fire or such other hazards as the bemeficlary may from time to time require,
16 & sum not less than the original principn! sum of the note or obligation
secured by this trust deed, in a or ble to the hene.
ficlary,-and to deliver the original policy of insurance In correct form and with
approved loss payable clause in favor of the heneficiary attached.and with
remium pald, to the erncl sl place of business of the heneficiary at least
tior to the eftective date of any such Youcy of insurance. . If

sald policy: of insursnce is not so tendered, the benellctary mny in ita own
discretion obtaln insurance for the. benefit of the beneficiary, which insurance
“l‘)l“l hc‘:’ non-cancellahle by the grantor during the full term of the pollcy *hus
obtained. - - E . .

s In order to provide regularly for the prompt payment of naid. taxes, sisess.
ments or other charges sn lfl’eel to pay to
the bme(lclnr{. together ‘with and tion to- the monthly. payments of

rincipal and Interest payable under the terms of the note or obllgation secured
ﬁereby. sn amount equal to one-twelfth (1/18th) of the taxes, assessments m‘d

the . grantor on demand. and.shall be secured b the Hen of this trust deed, In

“thia connection, the beneficinry shall have the 1ikbt o {ts discretion to complete
- any improvemenis made on sald premiscs and also to mnke such repalrs to said

roperty as In its sole discretion It nay - deem necessary of advisable,

The grantor further agrees to comply with all laws, ordinances, regulatio

covenants, conditions and restrictions atfecting said property: to

fees and expenses of this: trust, Including the cost of title search,

the other costs and expensea of 'the frustee Incurred - In cunnection” with or
In enforcing thls obllgation, and trustee’s and atlorney’s fees actually fncurred;
to appear in and ‘defend any. action or roceeding purporting to affect the secur.
ity hereof or the righta or ‘powers of the beneficiary or trustee; and to pay all
costs and. cxprnses, including cost of -evidence of title and attorney's fees jo a
reasonable suin to be fixed by the court, in any such actlon or proceeding in
which the beneficlary or trustee may np‘mnr and In any suit hrought by benc.

alcln‘ry to forcclose (his deed, and all rald sums shall be secured by this trust
eed,

The beneficlary will furnish. to the grantor un written request therefor an
annual atatement of account but shall not be obifgated or required to furnish
any further statements of ‘account.

11 Is mutually. agreed that:

1. '1n the event that any portion or all of snid property shall he taken
under the right of eminent domain or condemnation, the beneficlary shall have
the tight to comimence, prosccute (n Its own name, hppear in or _delend any ac-
tion ot Emceedlnzs. or to make any P [se or in jon witl
auch taking and, if It so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.

raly all reasonable costs, expenses and attorney's fres necesanrily paid
hy the grantor in such proceedings, ahall be pald
and applied by it first upon any rensonable costs and expenses and attorney's
fees necessarily pald or Incurred ‘by the heneflciary In such proceedings, and the
halance applled upen the Indehtedness secured- herehiy: and the grantor. agrees
at [ts own expense, {0 tnkeluﬁh act
5 obtalniog suel

other charges due an J” able with reapect to sald-property within each

Ing twelve months, and also one- hirty-sixth (1/36th) of the Insurance premiums
l(lble with respect to eald property within each - succeeding three yeal

gh s trust deed remains in effect, &4 estimated and directed by the

such sums to be credited to the rrlnclpll of the loan untli

several .p ses thereof and shall thereupon he charged to the

loan; or, the option of the beneficisty, ths sums so paid

the heneficlary In trust as s reserve account, without tnterest, pay - said
preml - taxes, ts or. other charges when they shall become due
aand payable, . :

While the grantor is to Ipa{ any and ail taxes, assessments and other
“charges levied or assesscd against sald property, or any part thereo!, before
the same begin to besr Interest and also to pay premiums’on . all" fnsurance

llcles upon sald Ipropeny, such payments are to he made through the bene.
&o toresnld, - ‘The grantor hereby - suthotizes the beneficiary .to

cfary, - 88 - aforesnld
Anz’ ;nd all tazes, Assessments and other charges lovied or imposed : against
sa|

roperty in the amounts as shown by . the ‘statements - thereof turnished -
by the collector of such 'fl.uu. lulem‘n'enu or ‘other charges, and to ft"d t;:; ;
¢ s ¢

p n jown on tha statements submi
the Insurance"cartiers or .thele. representatives, an ¢l 0
_principal of the loan or to withdraw. the sums which
tlu reserve  account, if any, -established for-that -pul
in no event to hol b II
ance written or for say loss or. damage lmlnz
surance. pollcy, and.the beneficiary herehy 1s -auth

o8, compromise and seitle with any insurance mmpln‘y ani
Suchinsurance recelpts upon: the obligations secured by (his trust
computing - the amount -0 the bted oF - PAY ¢ &N

full ‘or upon sale or other soquisition of; the. property by the beneflcisry after

mb o the

responaibi
[T

tions and exccute such instruments: as shall
be Y. 1 L promptly upon the beneficlary’s
request., .. s : -

t any time and from tlv;ne to tlm}: uml;‘lvfllten requeat 6( the bene

. A

ficiary, paynient of lts fees and presentation o s deed and-the note for en.
Jdorsement (In case of full reconveyance, for canceliation), without affecting the
llsblllt{ of any person foi the payment of the Indehtedness, the trustee may (s)
consent to the making of any map or. plat of aald property; (b) joln:in flnﬁnl
any easement or. creating and restrictlon thereon, (c) joln in any subor: ination
or ‘other agreement affecting this deed or the {len or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The rrnnua in any reoonvey-
ance. may be described ns the *‘person.or persons lenuly entitled thereto” and
the reci(afs thercin of any matters or facts shall bo concluslve -proof of the
t;‘ntﬁu;’xln;;noonmenr. Trustee's focs for. any. of -the services .In this paragraph
shall be $5.00. e - :

3. As. additional sccurlty, grantor herehy asslgns to beneflclary during the
conlinuance of these. Lrusts afl rents, Issues, royaities and profits of -the pro.
perty affected "f this deed and of any personal property tocated thereon,

rantor shall default. (n the payment of any Indebtednens secured h

he prrformance of Any agreement hereunder, grantor shall have.the right to ool
Tect ‘all Auch rents, faauer, royalties and profits earned.prior to default as they
become dte and payable, Upon mny default by the grantor. hereunder, the bene.
ficlary miay at any thine without notlee either (n person, by agent of by & re
celver to be appolnted hy . & court, and without regard to the adequacy of any
sccurlty for the indebiedness hereby secured, enter upon and ¢ake possesaion of
safd _property, or any part thercof, 'in lta own name fue for or otherwiss collect
the rents, Issues and profits,. including thore past dus-and unpaid, and- spply
the same, les and expenses of operation and coflection, including reason.
able nuorn? , upon any indebtedness secured hersby, and In. such order
as the heneflciary may determine. S

ted

to the beneficlary

erehy orIn -
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4. The entering upon and tskin fon of sald property, the colleoti
.. of sweh ‘rents, | uu'unpopmﬂu or t.go proceeds of flre and other insurance pol-
loles or compensation or awards for any taking or damage of the property, an
the application or release thercof, as aforessld, shall not cure or waive any. de-
z‘ll\cl;‘t- ::"g:tlu of default hercunder or Invalldste  any - act done pursuaat to

i 8 The yrantor shall notify beneficlary in writlog of any sals or oon.
;.rut for: sale of tho.above dessribed rmpmy and furnish beneficlary on a
orm - supplied it with such personal information oonoemln,‘ the purchaaer as
would e required of « new loan applicant and ahail pay benoticlary
& servios charge, - .

6, Time |8 of the essence of thls Instrument and upon defeult by the
grantor in payment of any indebtedness socured hereby or fn performance of any
- agreement herounder, the beneflclary may declare all suma secured hereby Jm.

mediately dus and rl‘yhlblu by dellvery to the trustee of written notlce of defauit

and eleclion to sell the truit property, which ootics trustee shall cause to be

duly filed for record. Upon delivery of sald notics of default and election to sell,

tha beneficlary shall depoelt with the trustee this trust d
1]

eed and all promissory
aad documents evidencing expenditures. sccured

hereby, whereupon the

ol
trustees lhnlll fix the time and place of sale and give notice thersof ms then

requirad by law,

7.. After default and any time prior to five days before the date set

by “the Trustee for .the - Trustee's : salo, -the granter or other person 5o

&:lvlle ed may pay tho entire amount then due under this trust deed an

¢ obligations sccured thenhx {including coats and expenses actusily Incurred

in_enforcing the -torms of the obligation and trustec’s and attorney's foon

not exceeding 50,00 each) other thun such portion.of (he principal would
not then he dua had no default occursed and thereby cure the defsult.

2

8, Altor the lapso of such time as ma;
the recordation of sald notice of default-and glving of said notice of 2ale, the
trustee shall sell said property at the time and place fixed by him In sald rotice
of sale, either as & whole or {n separate parcels, and in such order as he may de.
termine, at publio auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of. szle, Trustee mnl postpone sale of all or
any portion of sald property. by public announcement at such time and place of
sale ‘and from time to thne thereafter may .postponc the sale by public an.

then be required by law following

IN WITNESS WHEREOF, said grantor has hereunto se

STATE OF OREGON .-
County of Klemath os. o Ch
: - —

THIS 1S TO CERTIFY that on this..2= day of

e

gounconient at the timo fixed by the precedin tponement. The: trustes shall
sl g sttt dond I Tl uliuf 7T, conteyng ‘e
8] U out ap; en| or

?om’nln in the deed of any m,nun or facts shall & w?:elnllu proof of the

truthfulness thereol, Any person, excluding the trustee but including tbe granter

and the benceflciary, may purchase at the sals,

9. When the Trusteo scils pursusnt to th

trustee shall urpl the proceods of the trus sale as follows:

the expenses of the sale Including the . compensation of the trustee, and &
reasonable charge by the attorney, (2) To the obligation secured by the
trust deed. (4) Lo all persons : ded - llens - subsequent - t0 " the
iutercats of the. trustee in the trust doed as their Interests appear Io. the
order of thelr priority, '(lr The. surplus, it m{‘.) to.the grantor of the trust
deed or to hlv. successor in interest entitled such- surplus,

powers provided hereln, ytgz

10, For any reason pormitted by law, the beneficlary may from time to
thme appoint a succeasor or successors to any trustee named hereln, of to any
successor trurtce appointed hereunder, Upon such sppolutment and without con.
veyance to the successor trustee, the latter shall be vested with all title,
and dut{es conferred upon any trustee hereln named or lrpolnu.'d hereunder,
such appointnient and substifution shall be made b; ten Instrument executed
by the beneficlary, contajning reference to this trust deed and ita place of
record, which, when recorded o the office of the county clerk or recorder of the
county or countles in which the property s situated, shiall be conclusive proof of
proper appointment -of the auccessor trustee, .

11, Trustee nccepts this trust when this deed, duly executed mnd acknows
ledtged s made a public record, ns provided by law, The trustee s not obligated
fo notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantur, hene! lcllr[v ar trustee shall he &
party unless such action or procseding In brought by ke trustee,

12;. This deed applies to, fuures to the henefit of, and binds all partfes
hereto, thelr helrs, logatees devisces, administrators, exccutors, successors and
assigns, The term “benctlciary’ shall mean the holder and owner, Including
pledgee,. of tho nole secured ‘herphy, whether or not- named as & benefictary
iereln, In construlng this deed and whenever the context so requires, the mma.
culine gender Includes the feminine and/or neuter, and the singular number In.
cludes the plural,

and and seal the day and year first above written,

o

J«-:A-«:—».(,//f/

Ao A

)

March

Notary Public in and for sald county and state, personally appeared the within named
e RONALD  SHELDON. CRATIG AND WENDY MAUREEN. CRAIG, hushand _and
to me personally known to be the identical individualS.. nomed in and who executed the foregoing instrument and acknowledged to me that

,_i'.ﬁé‘itllexoculed the same freely and voluntarlly for the uses and purposes therein expressed.
[ : B

o m"[ﬁ'[jﬁONY WHEREOF, 1 have hereunto set my hand and aifixed my nola:lgj_,jea/llho day and }\79 written.

My com:

L5y
ofary Public for Oregon .
sslon explires:

Grantor

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Benaliciary
A#ter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

)

FEE $

(DON'T USE THIS
SPACE; RESBERVED
FOR RECORDING
LABEL IN COUN.
TOC TIES WHERE
usED,)

AN 2’/(‘7 .—“5‘

STATE OF OREGON |
County -of Klamath S

[ certify- that the within. instrument
was received for record. on the
day of . . MARCH " 1o 7k
at k301 o'clock . P . M., and recorded
in book ... M. 7. . .on page.3877.
Record of Mortgages of said County.

Witness my hand and seal of Couxﬂy
affixed. .

e W D MILNE .
County Clerk

<=/ - Deputy

koo -
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‘ REQUEST FOR FULL RECONVEYANCE ’
To be used only whken obligattons have been paid.

TO: Willlam Ganong. , Trustes

The undersigned Is the legal owner and holder of all Indebtedness secured by the foregolng trust doed. - All sums sscured by said trust deed
have been fully paid and satisfied, - You hereby are. directed, on paymant to you of any suma owing to you undor the terms of sald trust deed or
14 of indobt

pursuant to statute, to cancel all ev

d by sald trust deed (which are dellvered o you herewith together with sald

trust deed) and fo reconvey, without warranty, to the pariles’ designated by the terms of said irust deed the esiate now held by you under the

N

B }‘kst Federal Savings emd Loan Kséocfcxﬁon{!}eneﬂcimy
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