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" THIS TRUST DEED; made this........ 28th.... ...
Soen i RTAMATH - CONSTRUCTION, INC,
"an.Oregon Corporation
S ~KIAMATH COUNTY TITLE COMPANY
and FIRST NATIONAL BANK OF OREGON, as Beneficiary. o
. WITNESSETH:

il T4....., between

, as Grantor,
, as Trustee, .

I;p( Al , . i e Co e L : ot : .
ST - Grantor... irrevocably _ grants, bargains, sells and. conveys to Trustee - in” trust, with power of sale, the properly in
KIAMATH. oo i County, Oregon described gs: ) ’

Lots 69, 70, 71, 72, 73, and 74 of BALSIGER TRACTS, according
to-the official plat thereof on file in the office of the County
‘Clerk, Klamath County, Oregon. L :

which said described real property does not ekceegﬁ Lhreq acres, together with all and sihgulér the tenements, hereditaments and
agpurtenances and all other rig}\‘ns thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
thereof and all fixtures now or ercafter attached to or used in connection with said real estate,

- .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained und payment of the
sum of $.229,000.00.... with interest thereon sccording to the terms of a promissory note of even date herewith, payuble to

¢ Beneficiary or order and made by Gruntor,KLAMAIH...C.QNS.TR.UQI.I.QN.,_..INC- . .
- the final payment of principal and interest thereof, if not sooner paid, to be due and payable December. 1. : 19.94....
To Protect the Security of this Trust Decd, Grantor agrees: such ditec%.ion, émpom x}ny'd“{.y upon Beneficiary u_)ddlsg)l\ilrue.lhe
. 1. To proteet, preserve and muintain said property in good  SEme or re ieve Grantor from his covenants to pay said o gations
. 1 ondition agd repair; not to remove or dcmolisg any building or and keep the property insured. Beneficiary may, from time 1o

. + el b $ time, establish reasonable service charges for the collection and

sa'xg;g::;n ent thereon; not, to commit or permit any waste of said gisbﬁ'[sementl ol{ prcmh;lmsh on package typehinsumnce policic(n;.
. i eneficiary. shall not, whether or not service charges are impose

== 2. To complete or restore promptly and in good and be subject to any lial;imy for failure to transmit nn¥ premiums I,c:

<Forkmanlike manner any building or improvement which may be ~ any insurer or by reason of any loss growing out ol any defect in

jaqnstgucted, damaged or destroyed thereon, and pay when due all  any insurance policy.

costs "}c“'Feﬁ therefor. 7. To pay all costs, fees and expenses of this trust, includin,
o 8. To’ comply ‘with all laws, ordinances, regulations, cove- the cost of title search as well as the other costs and expenses o

nants, conditions and restrictions affecting said property. the Trustee incurred in connection with or in enforeing this

abligation, and trustees and atlorney’s fees actuanlly incurred.

e
‘,.gpsured against loss by fire and against loss by such other hazards 8. To appear in und defend any action or proceeding
a8

2 T4, To keep the buildings now or hereafter on said propert

zay the Beneficiary may from time to time require in an amount urporting to affect the security hereof or the rights or powers o

3ot ess than the lesser of the indebtedness hereby secured or the eneficiary, or Trustee; and to ‘)ay all costs and expenses,
insurable value of said buildings; that such policies shall be issued Ineluding “cost of evidence of title and attorney’s fees in a

. by companies satisfactory to the Beneficiary and shall contain reasonable sum to be fixed by the court, in any such action or
such provisions and shall bear such endorsements as Beneficiary proceeding in which Beneficiary or Trustee may appeur, and in
may require.and be payable to Beneficiary; that such policies  any suit brought by Beneficiary to foreclose this deed.
shall be delivered to and retained by the Beneficiary and at least 1t is Mutually A ved That:
five days prior Lo the expiration thereof renewal or substitute is Mutually Agreed That.
policies shall be delivered to Beneficiary; that the proceeds of 9. In the event that any portion or all of said property shall
such insurance shall be a plied as Beneliciar, shall elect to the be taken under the right of eminent domain or condemnation
payment of anﬂ indebtedness thereby secured or to the restora- Beneficiary shall have the right, if it so elects, to require that all
tion of any of the property or by release to Grantor and that such . or any portion of the monies payable as compensation for such
application or release shall not cure or waive default or notice of -~ taking, which are in excess of the amount required to pay all
default_hereunder or invalidate any act done pursuant to such ° reasonable costs, expenses-and attorney’s fees necessarily paid or
notice; that the Beneﬂcmrf' is quthorlzeq in the event of any loss incurred by Grantor in such proceedings, shall be paid to
to compromise and setile with any insurance company, to -~ Beneficiary und applied by it {irst upon any reasonable costs and
endorse, negotiate and present for and in the name of the Grantor  expenses and atlorney’s - fees necessarily. paid . or_incurred by
any check or draft issued -in. settlement of any such loss and  Beneficiary in such proceedings, and the balance applied upon the
receive and to apply the proceeds thereof as herein provided. indebtedness' secured hereby; and Grantor agrecs, al its own

5. To keep said premises free from mechanics’ liens and to expense, Lo take such aclions and execute such instruments s
pay all taxes, assessments and other charges that may be levied or shall be necessary in obtaining such compensation, promplly
assessed upon or- against said. property’ before any part of such  upon Beneficiary's request. -

_laxes, ..assessmentsand” other charges become past .due. or . .. 10, A{any time and from time to time upon written request
delinquent and promptly deliver receipts therefor to Beneficiary; of Beneficiary, payment of ils fees and presentation of this deed
should the Grantor: fail to make payment of any taxes, and the note for endorsement (in case of -full reconveyance, for
assessments, insurance premiums, liens or other char%&s payable cancellation), without affecting the liubility of any person for the
by Grantor, either by direct payment or by providing eneficiary payment of the indebtedness, Trustee may %1) consent to the
with funds with which to make such payment, Beneficiary may, . making of any map or plat of said property; (b) join in granting
at its option, make payment thereof, and the amount so paid, = any easement or crealing any restriction thereon; (c) join in any
with interest at the rate of eight per cent per annum together. = subordination or other agreement affecting this deed ‘or the lien
with the obligations described in paragraphs 7 and 8 of this trust - or charge thereof; gg) reconvey, without warranty, all or any part
deed, shall be added to and become a part of the debt secured b of the é)roperty. he Grantee in any reconveyance may be
this trust deed, without waiver of any rights arising from breacK described as the “‘person or persons legally entitled thereto,” and
of any of the covenants hereof and for such payments, with - the recitals therein of any matters or facls shall be conclusive
interest as aforesaid, the property hereinbefore described, as well ~ proof of the truthfulness thereof, Trustee's fees for any of the
gs th(ei ?ranlt‘or, shall be l}m‘n'nd ‘t)riw the sar‘:w extgnt thgtdtheydarﬁ sorvices mentioned in this paragraph shall be $10.00.

ound for the payment of the o igation herein described, and al e ;.

such payments o be immediately due and payable without .. lalt agp‘:?m:nviv’itg;mu:\tol}i’ge %‘;:ﬂ;?"inhe;‘::::c;' Eeen:"ﬁ::ngy
notice, and the non-payment thereol shall, at the option of the y al-any ! . person, by ag y
Beneficiary, render all sums secured by this trust deed imme. :J::::’ce; t;)of l;i;ps%om@?d l‘?yr nucl:gq;t 1)'1‘:(‘?1::’3‘;0}‘:;2%?'1;3;}3’
¥ ' : : . : curity fo inde [ ,
gleaetgly due and paygble and{ constitute a breach of this trust f{:te' ‘[‘pon and take possessi(:‘n of 'sati}? pmpertl or x;‘ny part

‘ ereof, in its own name sue for or ol erwise. collect the rents,

6. To pay to Beneficiary, at the time of paymeni of each issues and profits, including those past due and unpaid, and apply
installment of the indebtedness hereby secured, such amount as  the same, less costs and expenses of operation and collection,
Beneficiary shall estimate to be sufficlent to produce, at least one includini reasonable - attorney’s  fees upon any indebtedness
n}\‘onth prio: toftl(xe)time when paymel:t the‘rieoft ‘s"nall become dt:'e:l secured hereby, and in such order as Beneficiary may determine,
the amount of (a) taxes, assessments and other governmenia . ) . . R X . -

~rates and charges against said property, b) premiums upon 12, The entering upon and taking possession of said prop
Tnsurance against loss or. damage to said property and (c) erty, the . collection of such rents, issues and profits, or the
premiums on, insurance covering repayment of all or any part oz . proceeds of fire and other insurance policies or compensation or
the indebtedness hereby’ secured, if. Beneficiary ~carries such “w“l".d” for ““yl"“k'“&"" damage . of dth(l!l ﬁroperty, and the

Insurance. If the sums so paid shall be fess that sufficient for said - - 2PP la:a?o? or release ‘?"g"f‘ as ahoresm e sha .“°“l?‘_‘]‘,"c or waive
purposes, Grantor will also_pay, upon demand, such additional =~ 80Y Ce au L or notice of default hiereunder or invalidate any act
Pum as Beneficiary “shall deem  necessary therefor, If Grantor, done pursuant to such notice. SR
desires a “package” plan of insurance which includes coverage in 13, Upon default by Grantor in payment of any indebted-
addition to that required under this Trust Deed, Beneficiary may, . ‘ness - secured hereby. -or in performance of any agreement
at its option, esiablish and administer a reserve for that purpose, - hereunder, Beneficlary may. declare all sums secure hereby
If the package plan reserve is not sufficient to pay the renewal  immediately due and payable by delivery to Trustee of written
premium on a package plan policy, then Beneficlary may use such - notice of J:el'aull. and - election to sell the trust property; which
‘reserve to pay premiums on a policy covering only risks required . - notice Trustee shall cause to be  duly filed: for - record.

" “to be insured against under this Trust Deed and allow the package . Beneficiary desires said property to be sold, it shall deposit with

~insurance - plan -to lapse. Beneficia shall, “upon the written ° Trustee this trust deed and all promissory notes and documents

direction o? the Grantor; and ma{, without such direction, apply - evidencing expenditures secur hereby, whereupon the Trustee
sums paid by Grantor and held by Betieliciary to the purposes shail fix the time and place of sale and give notice thereof as then
aforesaid; but the receipt of such sums shall not, in the absence of required by law, .

NOTE: The Trust Deed Act provldn that the Trustes hereunder must be elthor. an attorney, who Is an activa membaer ©of the Oregon State Bar, 8 bank,
U trust pany or sav| and loan fation authorized to do business under the laws of Oregon or-of the United States, or a title insurance
company authorized to Insure title to resl property under the provisions of ORS Chapter 728, its subsidiarles, affiliates, agents or branches.
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14, 1f efter default’ aﬁfﬂ“ﬂo’r to the time and date gel by the  reference .td ihiis trust dedd indils pice of record, which, when
“Trustee for the Trustee's-sale, the Grantor or other person ko vecorded in- the office of the County. Clerk or Recorder of the
privileged by ORS 86.760 pays the entire amount then due under county or counties . in- which the pro erty is situated, shall be
u:f‘ te{gxs of tltl\e trzxst defe:lhandithf olbliuutio?dnuc\tre‘d thgrcgy, conclusive proof of proper appointmen of the Successur Trustee.
other than suc poriono e principal as wou not then be due R [Py : e
had no default oceurred, and the Grfntor or other person mu in| and Lgﬁ.r;l“;;\vx‘setgeéiac(igp!l:ag:sdtruslt)lyli:hfenc(t,l:gi g:eg‘:o({,‘fé’éé’{fc‘{“f
such payment shall also pay to the Beneficlary ull 0 Beneficlary’s . meystee is not %bligated 1o no any party hereto of pgndiné
costs and expenses incurred up to raid time in enforeing the Lerims il under any other deed of Lrust or of any action or profec ng

of the obligation including Trustee's and Atlorney’s fees nol | ich Grant fici Trustee shall be a part nless
exceeding $60 if ;ctually incurred, such defuult ..mu?' thereby be :;I\‘m‘lnxl‘::fti‘on ::'p‘::,'c‘g%'i‘:g',?;““;}fog;m’b; 'l‘a}\:swe. e a party unie

cured. -

19, The Grantor covenants ‘and agrees to and with the
16, After the lapse of such time us muy then be required by Beneficiary and: those claiming under him ihat he -8 lawfully
~ Jaw following the vecordation of sald notice of default and the . geized in fee simple of said *.scribed renl property and hus a

iving of said notice of sale, Trustee shall soll said property at the  yalid, unencumbered title ‘hereto and that' he will warrant and
ime and place fixed by it in sald notice of sule, either as a whole Torever defend the same against all persons whomsoever,
or in separate parcels, and in such order a8 y determins, at e i
public auction to the highest bidde h in lawful money of. 20, Grantov shall ‘not, without the priot written consent of
the - United Stales, payable ab the time of Trustee shall  Beneficiary, transfer . Grantor’s interest In the properly or any
deliver- to the purchaser 1 ired by law part thereof, whether or not the transferce assumes or Bgrees to
conveying the property so sold, d covenant or Eny the mz!ehtednesu hereby secured, Upon atty upplication for
warranty, express ot implied. The recitals in_ the deed of any eneficiary’s consent Lo such tranafer, Beneliciury muy require
matters or facts shail be. conclusive proof of the truthfulness from the transferee such information as would normally be
thereof. Any_ person, excluding the 'Frustee, but including the required if the transferee were n hew foan applicant, Beneficiary
Grantor and Beneficiary, may purchase at the sale. shull not unreusonnb}y wlmho‘ld_ its comm;\t.i "llil comihlim_\ of its
g 1] t] b 4 g ore [§ 18 1]
16. When Trustee sells pursuant to the powers provided :osx:;\;lri\éclghu‘:;zet;u(;\tuuv;‘rc,‘gh?;‘l; f)lx‘\‘:;y 2:"3-1'\t“0f":l:uﬁ):f‘:in)a:‘l'x:m&;m
herein, Trustee shall apply:the proceeds of sale to gnyment of (1) - of the indebledness hereb socured snd muy increuse the interest
'("2‘3 fx%%??b(l)if :‘Lkilg'n i';gc“‘g;‘!‘ag‘;‘y"etﬁ"{‘:‘?l‘edcg‘e“éﬂ‘(*a)Vu';hﬂ"il'l;"e“rss%’:g rate of the indebtedness Kercby wecured by not more thun one
- o L ) G " o .
{Gving recorded liens subsequent to the interest of the Trustce in pelrcelixs el ‘“l‘"l“!“"‘” the .(“""“.‘:;"' ":“t'ln “ "'.l‘"r":v‘r’;";“."y‘:h“‘!"’““’r
the trust deed ns their interest may appear in order of their erty described herein, or o, wout the prio en cunsent o
P . s it he Beneficiary, there whall be any chonge i the ownership of said
priority and (4) the surplus, if any, to the Grantor or to his e Heneficiary ¢ e ot i ot notice, declare
Biccessor in interest entitled to such surplis. property, e e eured by thin atityontion Wil e
17. For any reason permitted by law Beneficiary may from 21. This Deed npplies to, inures Lo Lhe benefit of, and binds
\ime to Lime appoint o BUCCESAOF or successors to any Trustee gj| parties hereto, their heirs, legatees, devisees sdministrators
named herein or to any successor Trustee appointed hereunder.  executors, successors and assigns. The term Beneficiary shall
Upon such appointment, and without conveyance 1o the suc- menn the holder and owner, including pledgee, of the note
cessor Trustee, the lutter shall be vested with all title, powers and  gecured hereby whether or not named us @ beneficiary herein, In
duties conferred upon any Trustee herein named or appointed construing this' deed and whenever the context so requires, the
heveunder. Each such appointment and substitution shall be made masculine gender includes feminine and/or neuter, and the
?g'z written instrument executed Beneficiary, containing singular number includes the plural,

by

A d heret h d rt h f.

2'and $¢31,ReSs WHERAGE. A gttached hele ol nd by el sference mace Gwbue Critten.

22, Should the properties described herein, or any portion thereof, be sold or
conveyed or become the subject of any agreement to sell prior to maturity

‘hereof, the entire indebtedness shall jmmediately become due and payable
at the option of the holder.

The leases of Klamath Construction, Inc. (3 year term $750/month) and Wilcox
Realty (3 year term $500/month) with regard to the within described properties,
cannot be modified or cancelled without the prior written consent of Standard
Tnsurance Company, Roger R. Post and Company, and First National Bank of Oregon.
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_and. acknowledged the foregoing instrument (o be Sl RS s LMe e
B - . orporation, and that the seal affixed to the furow«.uuwux.\Uuu

a
__ the corporale seal of said corporation (provided said corporation has
voluntary acl and deed. such seal) and that said instrumeiit was signed and woaled on behalfof

Before me: edged sai(@’!rumcnl to be its voluntary act and ;im:d:

Before m 4 : e
/ 4 PR (Seal)
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Beneﬂciéry
in
197,
recorded

3881

Oregon
‘T/8

r—Recarder.
97208

f said County.
i

M., and

M Th._ .. _onpage..

book.... M.

ot b L ]

ed for Tecor
MARCH

LA

County
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OF OREGON
state Loan D

o'clock
Elsie A. Atkins

Assistant Cashier

_day of ...
Witness my- hand and seal of

[ certify that the with
County affixed.

TRUST DEED
FIRST NATIONAL BANK
County of KLA-MATH

M. D, MILNE

First Nat

Real E

p.:0. Box 3131
Portland, Oregon

After. record
Att

STATE OF OREGON,
Record of Mortgages O

: REOUEST FOR FULL ﬂéCONVEVANCE
To be usad only when obligations have been paid.

TO: L e .., Trustee.

The undeféi%ned is the legal owner and. holder of all indebtedness secured by ‘m‘e foregoing trust deed. All sums secured by said

trust deed have been fully paid and. satisfied. You hereby are directed, on payment lo you of any sums owin% to you under the terms
of said trust deed or pursuant to stalute, to cancel all evidences of indebtedness secured by said trust deed {which ore delivered to you
herewith together with said trust deed) and_to reconvey, withou! warranty, to the parties designated by the terms of said trust eed
the estate now held by you under the same. Mail reconveyances and documents to__ C . . :

DATED: Lo oeseenirinsrssmssepmmirsssezesesss e R | e FIRST NATIONAL BANK OF OREGON

BY -iiiveisrmssaiiesre s senstasrissasessensosshane e CiriivesssenassemavesanssasresazseTet

Assistant Cashler — Manager -

Do not lo;o’ or destroy this Trust Deed OR THE NOTE which it secures, Both must be delivered to the trustsd {ar canceliation before reconveysnce
wilt be made. .

e

“:.ﬁ';"’-", ":‘mﬁ;
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" STATE OF OREGON,

14. 1f after defaull" ugl rior to the time and date set by the
Trustee for the Trustee's-sale, the Grantor or other person so
privileged by ORS 86,760 puys the entire amount then due under
the terms of the trust deed and the obligation secured thereby,

- other than such portion of the principal as would not. then be due

"" had no default occurred, und the Grantor or other person making

~“such payment shall also pay to the Beneficiary all of Beneficiary’s
coats and expenses incurred up to said time in enl‘orcing the terms
bll%ltlon.’ including Trustee’s and Attomer s fees not

0'if actually incurred, such defuult shall thereby be

o, ‘:.‘l‘mﬂ llip@ of such time as may then bé re(iuired vby

cordation - of said notice of default and the
of sale, Trustee shall sell said property ut the
t in said notice of sale, either us a whole

d in such order as it may determine, at
alghest bidder for cash in lawful money of
payable at the time of sale, Trustee shall
aser: its . deed in form as required by law
ty- so0 sold, but without any covenant or
implied. The reciluls in the deed of any
ibe conclusive proof of the truthfulness
cluding” the Trustee, but including the

County of.

R O N

reference to this trust dedd dnd its 'pﬁce of record, which, when
recorded in the office of the County Clerk or’ Recorder of the
county . or- counties in which- the property is situated, shull be
.concluswe proof of proper appointment of the Successor Trustee,

18,. Trustee accepls this trust when this deed, duly exccuted €9
und acknowledged is made a public record as provided by law,
Trustee is not obligated to notif{ any party hereto of pending 0
sale under uny other deed of trust or of any action or proceeding t\ﬁ
in_which Grantor, Beneficiary or Trustee shull be o purty unless *
such action or proceeding is brought by Trustee, '

19, The Grantor covenants ‘and agrees Lo and with “the
Beneficiary and those claiming under him that he is lawfully
seized In fee simple of sald escribed real property and has a
valid, unencumbered title thereto and that he will warrant and

forever defend the same against all persons whomsoever.

20. Grantor shull not, without the prior written consent of
Beneficlury, transfer Grantor’s interest in the properly or any
part thereof, whether or not the transferee assumes or agrees to
Buy the indebtedness hereby securcd, Upon any application for

eneficiury’s consent to such u transfer, eneficiary may require
from the transferee such information as would normally be

rgq}xired if the trangferee were a new loan applicant. JBe!nel'icirury
o ea B B taga B K aRAR b 8 AR Y i + LR

[ YSPMARTY S Jr 18 7S

KLAMATH. CON

. .

oo (SEAL)

RPORATE ACKNOWLEDGMEN 5ol
REGON, County of ...........K}amat

o Ve Marehi28, 0 19 TR

Personally appeared Wayne A, Wilcox
Fred W.Veiga

who being duly sworn, did say that he, Wayne A..Wilcox

Personally appeared the above

and he, .

,is the..... President. ... ...

, is the

and acknowledged the foregoing instrument to be KLAMA_ .
a corporalion, a 1 4 (! A
the corporate seal of said corporation (provided said corporation_has

8 .of

nd that the seal affixed to inslryment is

,_‘volunlary act and deed. such seal) and that said instrument was signed and Sealed on behalfof.
Before me: said corporation by authority of its Board of Dircctors; and he{a’tknolnl'-,

(SEAL)

Notary Public for Oregon
My commission expires:

. ol i Dt ... ..

Notary Public for Oregon
My c:)ymmission expires: April 8, 1976

edged saiwlrumcnt to be'its voluntary act and deed: .:

tru-
the
7.,

Beneficiary
in ins
L 19
M., and recorded

74 . on page..3

A
Record of Mortgages of said County.'

d for record on
H

day of... ¥

KLAMATH

ment .was receive

28th

OF OREGON

o’clock
M

I certify-that the with

FIRST NATIONAL BANK

TRUST DEED

County of

| KIAMATH CONSTRUCTION, INC.
book

STATE OF OREGON,

at9320 .

in

ty Clerk—Recorder.
Lo

o
f

Co
s
s

Assistant Cashier

‘Witness my hand ‘and seal of
Elsie-A. Atkins

_County affixed.
0. Box 3131
Portland; Oregon 97208

.

WM, D, MILNE
e

e,
b.c0

3
Real Estate Loan Div. T/8

After recording return: to

. First Natiomal Bank of Oregon
Att

REQUEST FOR FULL RECONVEVANCE

¥E]

To bo used only whan obligations have been pulq. .

, Trustee

The sindersigned is the lefal owner and holder of all indebtedriess secufed,by the foregoing trust deed. All sums secured by said .

trist deed have been fully pa

'd and satisfied. You hereby are directed, on mement to l{vou of any sums owlni to you under the terms
of said trust deed or pursuant to statute, to cancel all evidences of indebtedness secure by sai

herewith together with said trust deed) and (o reconvey, without wgmnty’. totlhe parties designated by the terms of said trust
tas to P . L

d trust deed (which are delivered to dveo:;
e

the estate ncw held by you under the same. Mail reconveyances and

DATED: ........ : sy 19

By

FIRST NATIONAL BANK OF OREGON

Asslslant Cashier -~ Manager

“Bo ot ioie or destroy this Trist Doed OR THE NOTE which it secures, Bath must tie defivared to the for cancellation before r

wilt be made,

e
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