TRUST DEED
‘THIS TRUST DEED, made this 28£h.day of : March 19..74_, between

KEITH L. LANCASTER and ANITA L. LANCASTER, husband and wife

~.- as grantor, Willlam Ganong, JY. | astrustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws ‘of the United States, as beneficlary; -

: WITNESSETH: -~

The grantor irrevocably grants, barqcﬂns‘, sells and conveys to the trustes, in rwust, with power of sale, the
property in Klamath County, Oregon, described as: S

Lot 49 of LAMRON HOMES, together with a strip of land
15 feet wide adjacent to and parallel with the South
boundary of said Lot, according to the official plat
thereof on file in the office of the County Clerk of
Klamath County, Oregon.
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which eaid described real property does not exceed throe acres, together with all and sinqular the appur ts, heredit 4

rents, 1ssues, profits, waler rights and other rights, easements or privileges now or horeafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, healing. vonillating, air-conditioning, refrigerating, watering and irrigation
pparat qul t and { gether with all awnings, venelian blinds, floor covering in place such as wall-to-wall carpeting and lino-
l)oun_i_.. Lah_‘udeu and huﬂl_-in‘ rtmgueu, ‘dishwashers and ather builtin appliances now or hereafter insialled In or used in connection with the above

P t theteln which the grantor has or may hereafter acquire, for the purpose of securin performance.
each cgroemnt of the grantor horeln contalned and the payment of the sum  THI RTY-THREE N R
are con! an ol.. aveapr s /-
N pay FTETYAND ™ NO/L00= Sosssums s s assss -

(SBB.JlS.Q:.QQ_._) Dollars, with interest thereon according to the terms of a promissory note cf even %ﬁ%éora}%}h. payable to the
boneﬂdur&&r %der and made by the grantor, ;ﬁrclpal and interest being payable in monthly insiallments of 3400 (2. . commencing
~May. th.. 18

Is trust deed shall further sccure the payment of such additional money,  sdefanti, any talance remaining i the reserve account shall be credited to the-
it any, s may be loaned hereafter Ly the beneficiary to. the grantor or others {ndeltedness, If the reserve nccount for taxes, assessiments, insurance premiums
baving an interest In the above described ‘rroput , A8 may be evidenced by a . and other charges Is not sufficient at any tine for the payment of such charges
note or potes, If the indebtedness aecured b lh{l trust deed Is evidenced by as they become due, the grantor shall pay the deficlt to the Lencficiaty upon
more than one note, the beneficlary may credit paymente received by it upon  demand, and If not pald within ten days after such demand, the beneflciary
any of said notes or part of any payuent on one note and part on another, mn{ at ita option add the amount of such delicit to the principal of the
as the beneficiary may elect. obligation secured herehy.

The tor hereby covenants to and with the truatee and the beneficlary should the grantor fail to keep nnf' of the foregoing covenants, then the
herein that the aald premises and property conveyed by this trust deed are  beneficiary may at its optlon carry out the same, and all its expenditures there-
tree and clear of all encumbrances and thet the “grantor will and his heira,  for shall draw’ interest at.the rate specitied in the note, shall be repayable by
exccutors and administrators shall warrant end defend his sald title thereto  the wrantor on demnnd and shull he gecured by the llen of this trust deed. In
sgainst the claims of all persons whomsocver, this connectlon, the Leneliclaty shall have the right tn its discretion to completa
any Improvements made on anfil premises and also to make such repairs to sald
property as in Jta sole dlseretion it may.deem pecessary or advisable.

3 The grantor further agrees to comply with all Inws, ardinances, regulations,
H covenants, conditions and restrictlons affecting safd property; to pay Al} costs,
or hercafter constructed on sald fres and expenses of this trust, including the cost of title search, as well as
hercof or the date cunsiruction is hereafter commenced: to repalr and restore  the other costs and expenses of the trustee Incurred In connection with or
promptly and in good workmaniike manner any bullding or mprovement on in cnforclnr this abligation, and trustee's and attorney's fees actually Incurred;
d property which may be dsmaged or destroyed an p?. when due, all  to appear in and defend any actlon or proceeding purporting to affect the secur.
costs d : to allow ficlary to inspect sald property at all ity hereof or the rights ar powers of the beneliciary or triistee: and to pay all
times during coustructlon; to replace nn{ work or materials unsatialctory to. costs und cxpeuses, Including cost of evidence of title and attorney’s fees in &
beneficiary within fifteen days after written notice from henefleiary of such  reasonable sum to he fixed by the court, In any such action or proceeding o
fact; not to remove or desiroy nnz bulldhui‘ or improvements now or hereafter which the beneficinry or trustce may npivmr and In any sult brought bf bene.
constructed on said premises; to keep all uitdings and improvements now or ficiary to foreclose this deed, and all aafd sums shall he secured by this trust
hereafter erected upon eald pmgen.y In good repalr and to commit or suffer  deed,
no waste of sald premises; to keep all bulldings, propert{ and improvements N
now or hereafter erected on sald premises continuously Insured - against loss The beneficiary wiil furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to tiine require, annual statement of account but shall not be obligated or required to furnish
in & sum not less than the original peincipal sum of the note or obligation any further statements of - account.
secured by this trust deed, in o 1 ptable to the hene.
ficlary, dml to dellvglr thlc.- orlgllnll'pollcy ?f tllmu;'nnce" l{: correﬁt L(zrén nnJl wll:'h It {3 mutunlly agreed that:
approved loss payshie clause In favor of the heneficlary attached and with :
lr’:mmm paid, pwy the principal place of business of threy beneficlary at least L. In the event that any portion or all of msld property shall be taken
f“m days P,m" date of any auch pollcy of insurance. 1t under the right of eminent domaln or condemnation, the beneficlary shall have
sald polley of insurance Is not so tendered, the M“ﬂﬂ"’ 'may in {ta own the right to comience, prosecute in fta own name, nppear in or defend any ac-
dlu‘evi’lon obtaln lnlll.:unce for the benefit of the bene!lclury.f which Inluru‘r;ce ﬁl&*;l Dl' ll’::G::lliﬂl‘? l‘:rngae{‘:cltk: 'l")\)"mu"-' i n‘l’lf o vg:'llwn‘:f nect mon‘:'yt‘t-l
;‘l',:llmea.nm canceijable by th’e grantor durlng the full term of the policy thus payable as compensation for such taking, which are In exccss of the amount re.
qulred to ¥ng all reasonable costs, expenses and attorney's fees necessarily pafd
In order to provide regularly for the prompt payment of anid toxes, asseas. O Incurred by the grantor in such proceedings, shall be patd to the beneficlary
ménta or other charges and {nsutance premiumis, the grantor agrees to pay.to and applied by it fiest upon any r able costs and expenses and attorney’s
, together with and in addition to- the monthr payments of fecs necessarlly patd or ncurred by the heneficlary In such proceadings, and the
able tnder the terms of the note or obllgation secured halance applied upon the indebtedness secured hereby; and the granlor agrees,
ereby, to one-twelfth (1/12th) of the taxes, assessments and at itr own expense, !p .!Ake such actions and execute such instruments as shall
other charges due an (rlylbla with respect to sald property within each d o y In such promptly -upon the bencficlary’s
ing twelve months, and slso one-thirty-sixth (1 /38th) of the Insurance premiums request. .
ayable with respect to sald property within each succeeding three years while 2. At any time and from time to time uro‘,;“'m"n request of the bene-

A
ted and directed by the ficlary, payment of Its lees and presentation of s deed and the note for en-
eV i ] charged ¢ clllnmlnl-entt(ln case of ;ull ll;fcon:eyu;‘c‘e. 'la{hcnlnt(:]ellllxttlgn), vahmit n‘ﬂeeun‘ the
-l of an erson for e me! 0 e {ndebtednens, he Ut i
loan; of, 5 the option of the beneficiary, the sums s9 pald shall d uy bty o B making of &1y Tt wiat of agid property’: (9) Tt ‘{nf:z
the hencflelary [n trust as a- reserve account, without h"“'"‘h' | 'I‘,’ pay '3 any ensement or creating and restriction thereon, (c) Joln'In any subordination
prer b axes, of other charges when they shafl become due  or'oener agreement nffecting this deed ot the len of charge hereof ; (4) reconvey,
and ‘payable. without wn‘:uﬁty. l‘t‘r‘ ‘;Jr nn{hplrt of ;he prcpe;ty. 'Il‘hal mu:leuh:’ n‘rln‘y ra;o?'nuy‘i
ance may be described as the “person or persons legally entitle
ch:rlxhl'lzle‘dh'or"::lg:uk ::ul?\l:{ o ;'Ilg :;'f,":f".n"'ﬁi'r?’fﬁ:u%'r',d h‘:‘,’;:: e reetinls thereln of nn ‘mnt't)erl orfacts shall be Lomcidsive praof of ‘the
the same begin to bear intereat and also Eo pay -premiuma on all Insurance :{,‘:‘,}"{:L“;g‘mm""‘” Trustee's feea for any of the services io thle paragraph
licles upon eald Pmpeny. such payments are to be made through the bene- il
ﬁ“ snid, - The srantor . hereby. authorizes ‘the beneficlary to pay - 3, As additional security, @
‘assessme;

e lts and other charges. levied .or Imposed agalnst ' continuance of these trusts il renta,
sald property In the amounta as shown by -the statements thereof turnished ' perly. affected h¥ thin deed and of any persona
by the collector of such taxes, assessments or other charges, and to fly the . grantor. shall.default (n the payment of any ln o!
premi e shows on the statements submitted by - the performance of any agreement hereunder, grantor shail have the right to ool
“the insurance cartiers or thelr representstives, and to charge sald sums to the Ject all such rents, iss royaitles default as they
priacip: ¢ the Joan or to withdraw the sums which may be required from  become duve and payah Uvon y | [} de ¢ bene.
it any, established n? that purpose, The grantor agrees  ficiary may at any timez without notlen, \ b
the beneficiary resporsible for failure to have any insur- - ceiver to be appoinied hy & coutl, ard
ance written or for sny loss or damage lm"lﬂz out of m defect in Any - sceurity for the Indebtednets herehy secured,
surance poll¢y, and. the beneflciary hereby is authorized, In the nvent of any sald pfoperty, or any part thereof, in its own name
loss, to compromise and settle with any insurance company and to l‘rlﬂ 80y . the rents, [asues and profits, including: those past due. an
wuch insurance receipts upon the obligations secured tiy this trust deed. 10 the same, less costs and - expenses of o n and collection, Including reason.
computing - the amount of the for. pay an n- able sttorney's fees, bpon any indebtedness socured bereby, sad ia such order
full or upon ssle or other sequisition of the property by the heneficiary after  as the heneliciacy may determine,
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.. The entering upon and. takin soasion of asld property, the collection gouncement at the time fized b the precedis tponement, The trustes shall
of tuch rents, lnuu'ngopmﬂu or tgop:r.omdl of fire and othn{- fnsurance pol- - del to the purchaser his dns in lo':m “» r’qm law, conveying the R-
leles or compensation or awards for any takin of th ty, snd d, but without any covenant or. warranty, esprees of implied, The
the spplication or releaso thereof, as aloresald, any recitals In the deed of any matters or shail be conotusive proof tha
feult or motice of default hereunder or tnvalldste any act dous pursvuast to truthiulness thereof, Any person, exciuding the trustes but Including the grantor
such . notice, . . X and the beneficiary, may purchase ot the sale,

5. The grantor shall notify- beneficlary fn writing of apy sale or con- 9 When the Trustee sells pursusnt to the powers provided hereln, the
tract for ssle of the. above described property snd furnlsh beneficiary on & trustee shall apply the procecds of the trustes's sale as follows: (1) To
form supplled It with such p 1 the p .8 e of the ssle including the ocompensation of the trustes, and &
would otflnuﬂy be required of a new loan applicant and shall pay beneficlary  reasonable chnrg« Ly the attorney, (2) To the obligation secured by - the
a service charge, [ . trust deed, - (3) Co all. persons having recorded: liens  su sequent 1o the
. nterests of the trustee.in the trust deed. as thelr interests sppear (o the
6. Time is of the casence of this instrument and- upon default by the - order of thelr priority. (4; The surplus, it any, to the grantor of the trust
grontor in payment of any indebtedness sccured hmb{ of In performance of any - deed or to his successor In interest entitled {o such - surplus,
g der, the beneficlary may doclare all sums secured hereby lm- )
medllul!' due and payable by delivery to the trustee of written notlco of default . 10. For any reason permitted by Iaw, the beneficiary may from time (o
and electlon to sell the trust property, which notice trustee shall cause to be  tluc appoint o successor or successors to any trustee named hereln, or to any
duly filed for resord. Upon delivery of snid notice of default and election to aoll, trustes appolnted b der, Upon such_sppolntment and without con.
the beneficiary shail depoait with the trustec this trust deed and all promissory  veyanca {0 the successor trustee, the latter shall be vested with #ll title, powers
notes- and. documents evidencing expenditures secured hereby, whereupon the ~ and duties conferred upon Ane! trustee hereln naned or appoluted hereunder, Esch
trustees shall fix the time and place of salo. and give notlce thereof as then such appolatment and substifution shail bhe made by wrlrum instrument executed
required by law, by the. buneficlary, wntnlulnf reference to this trust desd and ity placa of
record, which, when recorded in the office of the county clerk of recorder of the
7. After default and any thme prior 1o five days before. the date set ~county or wuntiee In which the property is situnted, shall be conclusive proof of

y, the Trustee for the Trustee's sale, tho grantor or other. person so proper - appolntment of tho succestor trustee,

Hivileged may pay the entire amount then due under this trust deed nnd .

e obligations sccured therubx (including costs and expenses actually incurred 1. Trustee accepts this trust when this deed, duly ezecuted .and acknow.
In. enforcing the terms of the obligation and trustee’s and attorney's foes  ledged I made & publlc record, as provided by Isw, The ‘trustee ls not obligated
not exceeding $50.00 each) other than such portlon of the principal es would Lo untlr( any party hercto of pending sale under an other deed of trust or of
not then be due had no default occurred and thereby cure the default, auy actlon o proceeding in which the grantor, benel Icln{hor trustec shall he &

party unless such action or proceeding is brought by the trustee,

8. Aficr the lapsc of such time as may then be required by law following :

the recordation of sald notice of default and giving of sald notice of sale, the 12. This deed applles: to, Snures to the benefit of, and binds all parties

stee shall seli sald property at the time and place fixed by him in said notlee  herclo, their heirs, legat deylsees, rators, X 8 s and

of sale, either as & whols or {n separate parcels, and in_such order as he me de.  assigns, The torm “beneflciary” shall mean the holder nnd owner, Including

termine, at publio auction to the higheat bidder for cash, in lawful moncy o the 'rl«:d ee, of the note secured herehy, whether or not anmed as a beneficlary

United States, payable at the time of. eale. Trustes may postpona sale of all or reln. In construing this deed and whenever the context so requlres, the mas.

anfr portion of sald property by public announcement at such time and place of  cullne gender Includea the femlnine and/or neuter, and the ainguldr aumber in.
sale and.from time to time thereafter may postpone the sale by public an. cludes the plural,

IN WITNESS WHEREOF, sald gromtor has hereunto set his hand and seal the day and year first above wrilten.

STATE OF OREGON

(/4‘72 e 24 (/ 07/ é/é a,
County of Klamath -

24 ot March 74
THIS I TO CERTIFY that on this day of 19

Notary Public in end_ for said county and state,
KEITH L. LANCASTER an

o m‘a 'p'é}son'élly’.'fﬂown to_be the identical individual §. namod” in and‘ who exscuted the fotegoing Instrument and acknowledged to me that
“Ehe _i'_éd"zghe same freely and voluntarily. for the uses and purposes therein expressed. : e

befote me, the undersigned, a

X~

No!ary Fublic for Oregon
My commission explres:

P

o iy asing
il

STATE OF OREGON | _
Counly of Kiamath. s

'TRUST DEED

I certify that the within instrument
was recoived for record on the _28th
day of ... MARCH __ . .., 18..04
(DON'T UsE THIS at .1031ko'clock A M., and recorded
BPACE| RESERVED

FOR RECONDING in book M 7[1 . on page 389’1

Grantor LADEL IN COUN. Record of Mortgages of sald County.
TO TIES WHIRE

FIRSI,%E.?\IDEA%;S‘]E);?\TI%SS J vaen) “\i/\lggess my hand and seal of County
affixed.
Beneliclary

M, D, MT

After Recording Return To:
FIRST EEDEL}}iA]L gAVINGS R
. 40 Main St . :
Klamath Falls, Oregon . . FFE.-$ L.0O " ) ':Q;z/a,& \_é,,)lfij wioep(;{{w

N

" Gianly, Gtk

REQUEST FOR FULL RECONVEYANCE
To be used only when cbligations have besn pald.

o TO Willlam Ganonq~;m.....-...., Trﬁaloé

. .-The undersigned ia the logal owner and holder of all indebled d by tho foregolng trust doed. ~ All sums secured by said trust deed
hiave been fully paid and satteflod.  You hereby are directed, on payment fo you of any sums owing to you under tho terms of sald trust deed or
pursuant lo stalule, fo cancol all evidonces of Indebtedness. socured by sald trust doed. (which are delivered {o you herewith logether with sald
trust deed) amd to reconvey, without wamanty, to \he partios designaied by tho terms of said trust deed the ealale now held by you under the
same, - . : ) ;

First Foderal Savings and Loan Assoclation, Benéﬂciufy

by

The tro B
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