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THIS MORTGAGE, Made this............. Jth.......day Of i e MATER
PAUL R..H d. MARY. ANN_HUG, . husband.and wife.,.
. , Mortgagor,

' e ooy Mort gagees,
WITNESSETH, That said mortgagor, in consideration of the sum of .=..-.. .. Faur. Thousand, ...
Eighty-Two. and 95/100 - e ($.6,082,95. ) ‘Dollars
to the mortgagor paid by the mortgdagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortdagees as joint tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of .. ama th
and State of.......Qregon. ... ..,and described as follows, to-wit:

Lot 1 in Block & FIRST ADDITION TO TONATEE HOMES,

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,
TO HAVE AND TO HOLD the same unto the said mortdagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.
This mortgage is intended to secure the payment of .one . certain promissory note in words

and figures substantially as follows:

March 19 , 19 74

Each ol the undersigned prornises to pay to the order of .. Thomas M.. Hiil end Bve ﬂill.

c¢f6 ' First Pederal Swimamﬂ Logn

and upon the death ol any uf them, then to the order ol the survi
= = = Four Thowsand, Bighty-Two and 95/ lwor-ot"h:m—m- :‘.gcv“t““ or Kismat uso,ogr:}?;: "
with Interest thereon at the rate of seven percent per annum from March 20. 1974 u;ltil paid pnyn‘ble i:;
nonthly installments, at the dates and in the amounts as follows: Not leoss than $5°‘m on Apfil. 20
19743 and not less than $50,00 on the 20th day of each ponth thereafter; !

interest 1o be paicdth principal and " YORMANUXEX,

- who . o . * js included in
;.“":"’:m:”"" ,’l""""{A peincipal and inferest, has been paid: if any of snid installments is not so paid. the whole sum of hoth principal and
Intere s~""I ”“.”,"".. {mnu-(lm!z-ly due and (.:O”eCflblt‘ at the option ol the holder ol this note. 11 this note is placed in the hands ol
an munru? or r'!; lection, each of the .und»rs:gm-d promises and agrees to pay the reasunable collection costs of the holder hereol; nn.:l il
et l;~ ('Ill;'l'.ll: ,: edd h'-n-mll. n}l:{n pn;m:lses to pay (1) holder's reasonable attorney's frees to be fixed by the trial court and (2)' it any

g ki B iy decision of the trial court, such fu E g i g . C as *
ey o 112t cmallnte conte . rthor sum as may be fixed by the appellate court, as the holder's reasanable
o sapit I8t ntontios ol the parties hereto thal the said puyces o rot H0be Kb e them il bafance o with the right
" . that is: o e death of any of the payees, the right ta receive payment of the then capuid bal v of princi
intarest shall vest absolutely in the survivor of them sopid bulance of principal and
3 s/ Paul R. Rug

All or rtion be 1d withou '
AR po may be prepeid without e/ Mary Asn Hug

* Sirlke wards net opplicable.

the payments above requited; said payments shall continue until the
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In construing this mortgaje and the snid note, the word *survivar'® shall inchide” aurvivors, the term *‘mortgador” shall sncihae moetgagurs; - toe

sindutar. pronoun shall be taken fo mean and include the plural, the masctine, the feminine and the neuter, and all grammatical changes shall be maide,
¢l to more than one individual; furthermore, the word ‘‘mortdagers

ansurned and implied to make the provisions hereol apply equally to corporations an
shall be construed to mean the moridagees named above, il all or both ol them be living, and il not, then the survivor or survivors ol them, hecause
it is the intention of the parties hereto that the said note and this mortgage shall be held by the said mortdagees as joirt tenants with -the. right ol
lulvlvouh}[ and not as fenante in common ard that on the death of one, the moneys then unpaid an ‘said note as well as all rights and inteteats herein
diven to the mortgagdees shall vest forthwith in the surviver of them. . -

The mortgagor warranta that the proceeds ol the loan represented by the above described note and this mortgagde are;

(a)® primarily for mortdagor's personal, lamily, household or adricultural purposes (ser Important Notice below), . . .

(b) lor an organization or (even il moridagor is a natural person) are. lor hubiness or commercial purposes other than agricultural purposes,

And said miorigagor covenants to and with the mortdagees, and their successors in' interest, that ‘he is tawlully seited in lee simple ol eaid
premites ‘and has & valid, unencumbered titie thereto . EXCEPT..8. prior.Trust Deed. for.Metropo litan. life .o o
Insurance. Company,.to which.this Mortgage 4g . gecond 8nd JUNLO X s
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and will warrant and forove: defend the same againat all persans; that he will pay said note(s), principal and interest, according to the term thereol;
that swhile any part of said note(s) remains unpaid he will pay all tazes, assessments and other churges of ‘every nature which may be_levied or as-
seasod against said property, or this mortgage or the note(s) above described, when due and payable and belore the same muy become delinguent;
that he will promptly pay and satisly any and all lieny ‘or encumbrances that are or may become liens on the prenises, or any part thereol, superior to .
the lien of this mortgage; that he will keep the buildings now on.or which may herealter be ervcted on the premises imunul’ in favor ol the mort-

fagees againat loss or damage by fire, with extended coverage, in the sum ol g..f.u.l.l...insurab.le .value

ina or panis table fo the mortdageen and will have all policies ol insurance on said property: made- payable to the rortgagees as
their intetest may appear and will deliver all policies ol insurgnce on said_premises to the mortgagees ar so00n as insured; that he will keep the build-
inds and improvements on said premises in good repair and will not commit or sufler any waste of said prémiscs.

Now, therelore, il said mortgagor shall keep and perform the covenants hercin contained and shall pay said note(s) according (o its terms, thiz
conyeyance shall be void, but otherwiso shall remain in full turce as a mortguge (o secure the performance of all o said covenants and the payment of
said note(s); it heing agreed that if the mortgagor shall fail to make any payment or (o Ln-rlorm any covenant herein, or il a proceeding of any kind
be taken to forecloye any lien on said premises, ar_any purt therect, the mortagees shall have the option to declure the whole amount unpaid on said
rote(s) or on this mortgage at once due uand payable, and. this martgade may be Joreclosed at any time therealter, And it the mortgagor shall fail ta
pay any taxes or charges or any lien, encumibrance or insurance premium as above provided loe, the mortdugeca may at their option do 30, and any
payment so made shall be added to and become a part of the debt secured by this mortduge and shall bear interest at the wamne. rate as said note(s),
without waiver, however, of any right alim'nq to the mortgagees lor breach ol covenant; and this mortdage may be lorecleed at any time while the
mortgagor neglects fo repay any sums so paid by the mortgugees, -

In the event ol any suit or action beind ‘instituted fo foreclose this mortgage, the mortdagor agrees to pay_all reasonable costs incurred by the
mortgngee lor title reports and title search, all statutory costs and dishursements and such lusther suni-as the trinl court may adjudde rearonable aa
- plaintif’s attorney's fees in such suit or action, and it an appeal is taken trom any juddgment or decree entered therein mortgagor further promises to
pay such. sum as the appellate court shall adjudgn reasonable as plaintiff’s attorney’s lees on such appeal, ull such sums to be secured by the lien of
this mortguge and included in the decree of loreclosure, . -

In case suit or action ix commenced to loreclose this mortgage, the court upon motion ol the mortgagees, may appoint a receiver to collect the
rents and profits arising out ol snid premises during the pendency ol such foreclosure and upply the same to the puyment of the amount due under the
mortgnge, first deducting all proper charges and expenses atterdding the execution of said trust.

Each and all of the covenants and agreements hetein contained shall apply to, inure to the henefit of and bind the heirs, executors, administra-
tors, successor in interest and assign ol said mortgagor and of said mortgagees respectively, .

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*IMPORTANT NOTICE: Delete, by lining oul, whichever warranty (a) or
{b) Is not applicable; if y {u) is applicable, the morigagee MUST
comply with the Truth-in-Lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is to be o FIRST
lien to finance the purchose of o dwelling, use 5-N Form No. 1305 or
quivalent; if this i it is NOT fo he a first {jen, use S-N Form
No. 1306, or equivalent. '
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Witness my hand and seal of

County affixed.
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.
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STATE OF OREGON,

County of......... Klamath

U
BE IT REMEMBERED, That on this......... # e Mareh 19, .

before me, the undersigned, a Notary Public in and for said county and state, personally appeared the within
named ... Paul R, Hug and Mary A

known to me to be t):e identical individual 8 . described in and who executed ‘the within instrument and
acknowledged to me that... theyY . . . executed the same for the purposes therein contained, ! O
IN. TESTIMONY WHEREOF, I have hereunto set my hand and atfixed

I seal the day and y¥ar last above written.

JAMES (8kaMJESLEY ’ ) Notary Public for Oregon
Notary Public for Oregon My commission expires... . |
My commission expires )




