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THE MORTGAGOR

‘JOE L. KELLER and ROSIE ANN KELLER, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS' AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

" Lot 17 in Block 9 of Tract No. 1079 known as SIXTH
ADDITION TO SUNSET VILLAGE, Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetlan blinds, and other fixtures
which now are or hercafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY-EIGHT . THQUSAND. EIVE.HUNDRED. AND.NQ/LO0--sozsssoonosoossss
Dollars, bearing even date, principal, and interest being payable in EBHRERHITAFMIEE. m n
the 4th day of September, 1974 and the 4th day_of Margh..1l27%..and. ths

;Wﬁ .months from date.w....
and to secure the payment of such additional money. if any, as may be loaned hercalter by the morma?cc to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes.  If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

. ... 'The morigagor covenants that he will keep tho bulldings now o1 herealter orecied on said morigaged proparty continuoualy  Insured
agalnst loas b ﬂm or othor hazards, in such companles as the morigagee may direct, In an droutit not less than the face of this morigage,
with loss payable first to the morlgagee to the full amount of said indebtednsss and then (o the morigagor; all policies to be held by the
morigagee, -The morigagor hereby asaigns o the mortgagee all right in ali policies of insutunce carried upon said proponl and. in case of
‘oss or damage o the properiy (nsured, {he morlgagor hereby appoinis the morigagee as his agent to seltle and adiust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of sald indebtodness. In the event of forsclosure all right
of ]:2{0 mortgagor In all pollcies then in force shall pass to the mortgagee thereby giving said morigages the righ! to assign and tranefer said
policies.

The mortgagor further covenanis that the building or buildings now on or hereafter  erected upon sald premises whall Te hept o good repalr, not allered, extended,
renoved -or demalished without the weitten consent of the mortgagee, ‘amd to-complete 'all “bulldings in course of constructlon or hereafter construeted thereon within six
manths from the date heesof nr the date eonctritetion i« hereafier enmmeneed. The morigagor agreex to pay,  when due, “all' taves, acseaments, and charges of every kind
levled or nasexsed against sakd premises, or upon this morigage or the note and-or the Indeltedness which It secures or any teatsactfons by conneciion therewith or any other
len which may be ndmdged to be prior to the lHen of thiv mortgage or which hecomea a prior len by cperatlon of law: &nd to pay premiums on-any life insuranee polley
which may be asslgned as further securlty tn mortgagee; that for the purpose -of peosiding regularly for the prompt payment of all taxes, ssvessments  and - governmental
etuarges. fevled or. assessed  agalnst the mortgaged properts and inurance | premiums while any part of the Indehtedness = herelly remalns wrpald, mortgEzer will
pay to the mortgagee on the date Installments on principnl and interest are payable sn amount equal to 1712 of sald yearly charges. No Interest shall he paid mor-
tgagor on sald smotunt, and sald amounta are herchy pledged to mortgagee as additional seeurlty for the payment of this mortgage and {he note hereby secured.

Should the mortgagor fail to keep any uof the foregolag covenants, then the mortgagee may perform them, without walving any other right or remedy hereln glren for
uny such breach: and all expenditures in that behalf shall be seeured by this mortgage and shall bear interest in aceordance with the teems of a certaln promixsory note of
even dute herewith und be repayuble by the murtgngoer on demand.

In case of default in the p: of any i of said debt, or of c breach of any of the herein or d in the
application for. loan execuled by the mortgagor, then the entire debt hereby secured shall, at the morigagee’s option, become immediately
due without notice, and this morigage may be foreclosed,

The mortgagor shall pa{ the mortgagee a reasonable sum. as aliorneys fees in any sult which the morigages defends or prosecutes to
protect the lien hereof or to foreclose this morlgage; and shall pay the costs and disbursaments allowed by law and shall pay the cost of

an q same; which sums shall be sacured hereby and may be included in the decres of foreclosure. Upen bringing
actlon to foreclose this morigage or at any time while such ] £3 d ] qag: thout notice, may apply for and sacure
the of a for the ed property or any part thoreo! and the income, rents and profits therafrom.

1 td

The mortgagor to a ' for any part of the deb! hereby secured which shall not be paid by the sale
of sald property.

Words used in this mortgage in the presen! tense shall include the fulure tense; and in the 1 shall include the femt and
nenter genders; and In the singular shall include the. plural; and. In the plural shall include the singular.

ch of the covenanis and agreements herein shall be binding upon all successors in intereat of each of the morigagors, and each
shall inure to the beneflt of any successors in interest of the mortgagee.

Dated ..ot - Klamath Falls, Oregon, -this. 4th \ - day. of March ; wfl.f}...
k(}\ i ISZA {»I/z& o >y 2.

(

STATE OF OREGON ’ -
Caunty of Klamath

THIS CERTIFIES, that on this < £ day of March
A, D, 1974, before me, the undersigned, a Notary Public for sald state personally appeared the within named

w+ JOE L. KELLER and ROSIE ANN KELLER, husband and wife

1donﬂé2:l ponon...s..... described 10 and ‘who executed the within instrument and acknowledged to me that .;.h.g.!.
y-,and - vol ily for the -p therein d : - o

od thy
o TIFHMONY)@{BEO?, 1 have hersunto sst my hand and official -Gt The nd, year, bove seritten, -
PR s , 2% |

S e @ e ) L P Pabi g 5
" oo Tesidlng Framath “Falle, Oregon
y commission expires: //_/2_7’-/
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