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" the beneflciary, together with - and - [n- addltlon to t 6 - month

t&luu Jevied or . astorsed aga

I-'A_RRX_G JUDKINS and. CQNNIE...D

1974 belween

a8 qrantor, Wllllcm Ganong,  Jr.. , as trustes, and

IRST FEDERAL SAV’INGS AND LOAN ASSOCIATION of chxmath Falls, ,Oreqon, a corporation orqcmized and
xisting under the luws of the United States, as: beneficlary;: ‘ ]

CWITNESSETH:
The qrantor lrrevoccbly qrcmts, bcn'qcxins, sells and conveys'to the trustee, In trust, wlth power of sale, the

property ‘n Klamath County, Oregon, described as:

Lot 4 in Block 13 of Tract:1003 known as THIRD ADDITION

- - TO MOYINA, Klamath COunty,‘: Oregon.

'wh!ch aald deucdbed real property does not exceed three acres, togethor whh all and singular the: -appur! t heredii: \
_rents, lssuen, profits, water rights- and other rights, eaumontn or pﬂvﬂoqaa now or hereafter belonging to, dorlvod (rom or in anywise apper-

taining - to” the abovo deugdbcd promiuu, and ull

each

it ventilating, ai dliloning, rel g, watering and irrigation

. wil \ngs, venstlan blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shndn and bullnn fanges, duhwalhnn und ather bulltin appliances now or hereafter installed in or used in connection with the above
d premises, all & in which the grantor has or may hereaiter acquire, for the purpose of securing performance of

; g t of the g herein ined and the payment of the sum of THIRTY THOUSAND AND NO/100------
‘(330_1 Q00. :_Qo..._._J Dollars, with interest th ding to the terms of a promissory note of even dat

‘payable to the

e herewith,
bene!lclury»or nun de by the granto incipal and interest being payable in monthly installments of SMZE d._,.." commencing
FELVT5 €A 1078

= 'lhh t.nnt decd |htll further secure the payment of such additional money,

A may be loaned hereafter by the beneﬂuury m the ‘grantor or others -

having nn Interest §n- the above described mpert 5 be evidenced by a
note-or notes, -1f the indebtedness aecure this tnm. eed 0 avldeneed by
more: than one noh -the beneflclary may cre it paymenta recelved by it U

% any of said -notes or part.of any plyment on one note and part on -no'. er.

tho Iwnelleury may ‘elést.

The grantor hereby covensnts to snd with the trume and una beneﬂclnry
herel _that the aald premlees and property conveyed by this

freo. and clear. of :all .encukibrances -and - that the grantor will -nd hh haln, i {
_executors and ‘administrators . shall . wazrant and defehd hia sald title theceto .

ng-lnu the claims of all persons whomsocver,
antor eoven-nu and ‘agrees to pay aald note sccordiag to the terms

-~ uu;reol nm'!r vhen ue, all_taxes, ulenmenu and other. charges levied sgalnst
- sald prope!

Ty r wnid - property -free from all encumbrances having- pre-
oedence over thll t.rul deed; t.o complete all buildings In course o

default, any balance remsiniog in the rescrve saccount shall be credited to the
indebtedness, - 1f the reserve account for ulu, e
and other charges is not sufficient Al Any time for the payment of lucﬁ charges
as th e{ become due, the. grantor shall pay the deflcit to the benef, n
deman and {f not pald within ten days after such demand, the bem:ﬂcl'm

r ita option add the amount of such delicit to the prlnclpnl of the
obligation secured hereby.

8hould the !r-ntor {all Lo keep

of the foregolng cnvmmh then th
heneflciary may a

J
its option ecarry out t‘e aame, and all ity expendlturel there-
or shall draw Inltm):’,n éhe rau lpccmtd In the note, shall be replylbln by

..the. grantor on demand and shall be secured { Hen of this trust deed. In
r

this o'\nn'cllnn, m- heneficiary shall have the right ln 1ta discretion w complete *
any improvementsa made nn anid premises and slso to make such repaire -to satd
propm.y (YT m lola discretion 1t may deem necessary or advisable.

¢ .nan- m.u.es agiess 16 wmply WL &1 taws, Gidlnances, rogulations,

.- ‘or. hercafter . constructed - on . sald . premises within aix monthl from the date

hercot or the date constructlon is hereafter commenced; repalr and restore
promptly and In good workmaniike msnner any hulldlna or mpmvement on
sald propert; hi e damaged or utroyc n . when due, af]
ocosts I curred therefor; to lllov beneficiary to inspect sald pro
times during eonltn:etlon' replace any work or materials unsaf | factory
beneficlary within - fitteen day l after written rotice from of
fact; not w remove or dcuroy lnl bullding or {mprovements now or hereafter
eep all bulldings and improvements now or
hercafter erected upon asld &’rogen in good repair and to commit or sufler
no. waste of sald premises; eap all bulldings, pmpen{ and improvements
now. or.-hereafter: erected on sald premises cont!r nuousfy In

sored lnlnlt loss
such other hazards as the beneficlary may from time tu time require,
In & sum not less than  the orlzlnll principal sum of the note or obligation
trust deed, in pany.or companies acceptable 1o the bene-

to deliver the orlglnll pollcy of lnsurance fn.correct form and with

ed lou payable “clausé - In - favor of the beneficiary attached and with

- immlum paid, to.the principal place of business of the beneficlary at feast

fteen dnyl rlor to the effective date of nn‘ wch Ballcy of insurance. I

cy of insurance (s not so tendered, the may. in own
dllcre fon obtain: insurance for the benefit of the benellclury. which ‘ Insurance
shall be non-uncelllbla by the lrnnwr durlng the full term of . the wucy thus

ob llned.

l ‘order w rovide regularly for the prampt nayment n! nld uxen, nuen-
menu or. other charges and insurance premiums, the grantor -‘me

rincipal .and ntereu. payable under the term: the note or ob(natlon secured
ereby, an amount equal to onetwelfth (l/lll.n) of the taxes, assessments and
other charges due and payable with reapect to eald prapeny within sach succeed.

. :Ing twelve months, and also ope-thirty.sixth (l/w. of the Insurance premiums
N %{lm with respect to sald property within each succeeding three years while

st deed remains in effect,” an estimated and directed by the beneficl
such sums to be credited to.the principal of tha Toan . untll requlred for
lellh!l‘eﬂf -and .shall . thereupon be-charged rincipal of the

he op fon -of tha beneflciary,  t Ild all b held by ‘

mry trust as a-rescrve account, without - num to - pay said
Xes,: Y o -other. ¢hi when they ’lh beenmo dua

hla ‘the grantor lp { any. ‘and_ all tate
ns uld pm{;rty. or - any part thereof, before
o-same - begin to bear.interest and -also pay_ premiums on - all . insurance
Loles n_sald ‘such ‘payments are to_bs made through.the bene.
granior  hereby’ authorizes - the - beneficiary to :
ents lnd other. ehlrun levied or imposed -ag!
Y :in moun own - by atatements : thereol. mmuhea
th llcctm nl luc taxes, lmenu or other chll‘lel, and- to

y . the -
‘lnluum premlums - in - the amounts shown on . the statements submi ud hy

the .insurance nrﬂm or thelr rapmenutlvu and to:charge sald sums to. the
« .40 W w. the sums - vhleh may be required  trom
Il Any. uublllhed for. that grantor mgrees

the Heneflela reuponliha for* ?olun to" hnn any - Insyr.

out "ot a-defect. in- am ln~
orlzed, In Mw ovenl o

1088, to’ comp! with any: ‘r .{ -ny
such - fnsurance _recelpts .u 1igationg "secured by, n eed, . In'.
: m}:%\;u:l th:u amount ot the lndcbudnal for..payment : And nmncu on ln

plymenu of

dorsemen
- liahility of any person for the payment of the Indebudnen. thu

. any easement or erea { on thereon, (c
 or other agreement :tlec Ing thll deed or the llen or L‘hlrle hereo

, of any & ent hereunder, to
B lm all auch: nnu. lmm. roycmel nd rol T to default as they
e

and restrictions affecting sald property; to pay all costs,
fees and expenses of this trust, Including the cost gl Quley nearch, Y,
the other costs and expenses of the trustee Incurred In connection with or
in enlordnf this obilgation, and trustee’s and attorney’s fees actually Incurred;
10 appear In and defend any action or proceeding purporting to affect the secur.
ity hereof or the rights or ‘powers of the beneficlary or trustee: and to pay all
costs and expenses, Includlnlbeon of evidence of title and attorney’s fees in &
reasonable sum to be fixed by . the wurt. in any such action or proceeding (o
which the beneficlary or trustee ma. ear-and in any sult brought b bene«
:’Iculry to foreclone this deed, and all u d sums shall lie secured by this trust
eed.

The beneliciary will furnish to the granior on written request the*efor AR
annua! statement of account but lhlll not be obligated or required to furnish
-ny further statements of accoun

u ts mutually agreed that:

In the event that any portion or sl of nld roperty shall b
under the right of eminent domain or condemnation, t.hg bgne lci'l -l |h:lltfl$e
the tight to commence, pvommu In its own nlme. #ppear in or de and ADy e
eeh tabinn ande i 1o 80- focter 4 equire that ail tion of th
such taking an 10 ¢! require that il or an
payatie as com 'enntlou for n':ea wuking, hlr:hd re fn o % .go 'OF e Rount e
uire: Ay all rsasonable cos! expenses aAnd a ar)
o lneurm? {, the grantor In such pr%ceedlnn. shall b:’plld":nnﬁ::" d’c‘l’.“

. and applied by it T' t any reasonahle costs and expenses and attomney's

fees necessarily paid or Inmud hy (ke heneficiary in such proceedings, and the

»»bclmu applied upon the Indebtedness secured herehy; and. the.grantor u

own expense, to take such gotions and executé such instruments as
'r,:q Jm;cluq in obtain'sg such compensation, nrumpuy upon the bene!ldl
eat,

2. At any time and from me 16 thme upon writte n
flelary, pn)men’c of Its fees and presentation of this deedn 1"3 m' o e e
(in case of full reconveyance, for canceilation), wi o-:

oconsent to the mllln‘ ol lny mlp or plat of said pmpe;ity. (b)

vlu\ouv. nmnty, m or m{hpln of lhe praperty. The e {n an. a o
ance may be described as the pe o

the recitals therein of .any ma un o

truthlulness lhemxl. Trmlnl fees

|hlll bo 45,00,

" As Additionsl ucurl!y. grantor hereby nu’ s to bmeﬂcury duﬁng th-
ro-

80y ol the services In thls_paragraph -

k conﬂnuunce of . these trusts all mm, uuﬂ’roylﬁn and profits” of - the

riy affected hy this deed I nd of any personal propert: R
p:m’tor shall default In the plymeut !)f’l ny lndf up:neu%?c&ﬁd"sn'mn
8. performancs o hereu ool+
becoms due and payal t b thc ‘antor h d
(lclnq m-y st ll‘l:’ umu wl!mm. soue? clthc’ " e“ {‘M‘o:t"ér.‘g; :’n-
appeint Saard 05 the dequacy of an

li'urlty lol tha indel b ul hanby m.'und, anur || n and take possession o’l
property. or any pm. thereof own name me for ur otherwise ooltect
o rents, | and profits, Ina'udlu num past-due and udpaid, and lpply y

tha same, Im eolu and s tlon .
e :t e o .,M &fn ug:::. and ealleetlon. lsamdlnl

e o other neqnll!tlon of. ! pmperty by, the beneﬂd!r! lﬂM‘,f TR o




¢, The entering upon and ukl:g posseasion of eaid property, the collection  nouncement at the time fixed 3 the precoding porc‘?onomut. The trustes shall
of such rents, isauce and profits or the procesds of fire and other insurance pols  dellver to the purchaser his deed fn form &s required by Iaw, conveying the
(eles or compensation or awards for m{ ukluJ or damage of the propecty, and  perty so sold, but without any covenent or warranty, express or imp!

the application or release thereof, as aforesuid, shall nob cure or walve any de-  recitals in the deed of wny nistters or facta shall be conclusive pi

fault ‘or notice of default hereunder or invalidate any sct dons pursuatit to  truthfulness thereof. Any person, excluding the trusteo but including the grantor
such notlce, : and the beneficiary, may purchase at the sale. .

8, The grantor shall notify beneflciary in writing of any sale or con- 9, When the Trustee sells pursusut ta the powers provided hoereln, the
tract .for aale of the above. described rmpeny and furnish benefiolary on »  trustee shall lrpl the proceods of tho trustee's sate as follows: (1) To
form supplied it with such' personsl Informatlon conoerning the purchaser as  the expenses o mpensation of the trustee, and &
would onﬂnu-ﬂy bo required of a mew loau applicant and sl all pay benstiolary - reasonable charge by the attornoy, the obligation secured by the
a aervice charge. trust deed, (Sg To all  persons  having recorded lens subsequent to the
: interests of the trustee In the trust doed as their Interests appear in the
6, Time is of the essence of this Instrument and ‘upon default by the order of thelr priority. (l? The surplus, it nn{‘.’ to the granter of the trust
grantor in %uymem. of any indebtedness secured herehy or in performance of any  deed or to hls successor in interest eutitled such surplus.
agrcement hereunder, the heneficlary may sums secured hereby im. ;
mediately due and paysble by delivery to the trustee of written notice of defauit 10, For any renson permitted by Inw, tho buneficlary may from time lo
the trust property, which notice trustes shall cause to be . tlne appoint 8 succeitor or successors to Any trustee named hereln, or fo any
duly filed for record. Upon delivery of sald notice of default and election to sell,  successor trustee appoluted hereunder, Upon such appointment and without con-
the’ beneficiary shall deposit with the trustee this trust deed and all promlssory  veyance to the successor trustee, the latter shall he vested with all title, powers
notes and -documents evidenclng. expenditures secured hereby, whereupon the  and dutles conferred upon any trustes herein named or appolnted hereunder, Kach
trustees shall fix the time and place of rale and give notice thereof as then such appointment and substitution shall be made by written instrument executed
required by law, R by the beneficiary, contalnlng reference o this trust deed and ite place of ; .
. record, which, when recorded tn the office of the county clerk or reeorder of the . RARRNN :

7, After defsult and any time prior to five days before the date set  county or counties in which the property la situated, shali be conclusive proof of ) - . o
by the - Trustee for the Trustee's sule, .the grantor or other person €0 pruper appolutment ol the muccessor irusiee, : - " tﬁ"ﬂ’fﬁwqrn?,ﬁ

rivileged may pay the entire amount then due under this trust deed aud + ¥
e obllgations secured thereby (incl it} actually incurred 11, Trustee accepts this trust when this deed, duly executed and acknow- i T on A ( {
s !
H

sts and. exp.
in enforcing the terms of tzo obligation and trustee’s and attorney’s foes ledged !s made a lnuhllc recond, as rmvldul Iy Iaw, The trustee s not obligated
nnt exceeding $50.00 each). other thun such portion of the principal aa would to uozlff' any porly hereto of pending ente under any other deed of trust or of
pot then be due had no default occurred and thereby cure the default, any action or proceeding in which the grantor, henel lelary or trustee shall be a

party unless such action or proceeding I brought by the trustee
8. After the lapsc of such time as may then be required by taw following

the rocordation of sald notice of default and giving of sald notice of sale, the 12, This deed applles to, inures to the hencfit of, and hinds all partien
trustee shall scll sald property at the time and piace tixed by him Io sald motice  bureto, thelr helrs, legatees devisees, administrators, tars, + and
of sale, either as a whole or In lernlu parcels, and In such order as he may de.  assigns. The term “beneflciary® shall mean the holder- and owner, including
termine, at publlc auction to the highest bidder for cash, In lawful money of the 'rlml oc, of the note secured herehy, whether or not named as a8 beneficiary *
United Biatee, payablo at the time of. sale, Trustoe may poatpone sale of all or Leredn, In construing this deed and whenever the contest so requlres, the maese
nnr portion of sald property by publlc announcement af such time and place of  cullne gender Includes the feminine and/or ueuter, and the singular nutber io
sale and from time to thne thareafter may postpone the sale by publie sn.  ciudes the plural,

|

IN WITNESS WHEREOF, said grantor has hereunto set his hgind and seal the day and year first above written.

STATE OF OREGON
County of Klamath sa.

THIS IS TOCER'”’F:Y tha! on this 2 Z. day of Ma rch 19 74 before me, the undersigned, a

Notery Publi o M & FUBKENS "B SINTECS: MUY M Huspand - and wife

o3

fo %&{:‘e_tibnglly.k}v?\wﬂ"t?ﬁbe the identical tndividual.. 3 named in and who exocuted the foregoing instrument and acknowledged to me that
t L] - " - -

€Y exctuldd thg-vome Ireely and voluniarily for the wses and purposes thoreln expressed.

flTESyM‘OW\{Ja‘ERﬁéF. 1 have hereunto set my hand and affixed my noja seal the day, and year last above written.

INY
UL : 4
Thaaantt o NS

B d!
» P . ﬁ;tury Public for Oroqc;.n A - .
g Q;“r\- : . My commission expires: -1z 7%

Loan No. - ' ' STATE OF OREGON |

County of Klamath
TRUST DEED ‘

I certify that the within instrument
was received for tecord on the ...29%h
day of . MARCH. .. . .., 19.7k,

(Do use e at .113060'clock A M., and recorded
o RECORDING in book ..M 7l .. ..on page..3908

Grantor LABEL IN GOUN. Record of Mortgages of said County.
TO TiES WHERE

FIRST FEDERAL SAVINGS & ; paEen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiery

Alier Recording Return To: WM, D, MILN:Z

FIRST FEDERAL SAVINGS ;
540-Mai-St— 294 239 :

, ; o /
¥Klamath Falls, Oregon = - : Do . : - g

"County Clerk
.

L.

Deput
00 puty

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been paid.

TO: William GENONG.comrmremes TUSIED

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust dead,. All sums secured by said trust deed
have been fully paid and satistiad. You hereby are directed, on payment lo you of any sums owing to you under the terms of sald trust deed or
pursuant’ fo statule; {0 cancsl all evid of indebted socured by sald irust dead (which are delivared to you herewith together with sald
trust deed) and {o reconvey, withoul warranty, to the parties designaled by the lerms of sald trus! deod tho eatate now hold by you under the
same, (N : '

"First Fecienﬂ Savings and Loan Assoclaiion, Beneficly

by




