FORM No. $81—0Oregon Trust Deed

TRUST DEED

THIS TRUST DEED, made this 3rd  day of o BP 1 19,74 ., between
18, TRUST PRERRAET "and BYANGEL I FoBL L6 Cramor,

........ 3

.,.Fede ngs § Loan Assoc1at10n ., as Trustee,

and C-RAYMOND and . CIRACB ATy B ‘--’ as Beneficiary,
. ’ WI‘TNESSETH: .
Grantor irtevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath ... ..County, Oregon, described a8 :

A triangular parcel of 1land in the SE 1/4 of SW 1/4
of Section 31, Township 39 south, Range 9 past of the
Willamette Meridian, lying Southwesterly of the South-
erly line of the County Road, Klamath County, Oregon

which said described real property does not excoeed three 0cres. together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now of herealter appertaining, and the rents, issues and profits thereolf
and all fixtures now or herealter attached to or used in connection with said real estate

FOR TH

3 E PURPOSE OF SI?CURING X ANCE of each agreement of grantor herein contained and payment of the
ine ThOUS and Elght)’" 90/ 100 thS ($9 ) 0 83 . 90) . . Dollars, with interest

thereon according to the terms ol & promissory note of even date herewith, payable to beneficiary of order and made by granfor, the

final payment ot principal and interest hereol, il not sooner paid, to be due and payable X - I .

To protect the security of this trust deed, grantor agrees: endorsement (in case of full reconveyance, ot cancellation), without affecting
1. To protect, preserve amd _maintain snid property in good_condition the liability 3 on lor the payment ol the indebtedness, trusfee may
and repair; not to remove o7 demolish any huilding or improvement thereon; (u) consent or plat ol said ty; (b) join in
it or permit any waste of said property. granting any easement OF icti ;(€) join an any
. T tore proniptly and in good and warkmanlike subordination or other agreente i i the lien or charge
manner any bhuilding or improvement which muay be copstructed, damaged or thereof; (d) reconyey, without warranty, 3 1 the property. The
destroyed thereon and pay when due all costs incurred theretot, grantee in any econveyance tnay be described as Mperson OF  persons 3 - -
o J. To camply with all” Jaws, onlinances. regulations, covenants, condi- tedally entitled thereto,” and the recitals therein ol any natters or lacty shall ! : i Sl R A  BERERA R t‘v;-\.ﬂ Yo
liuns‘und restrictions affecting -said property: if the beneficiary so requests, (0 be conclusive prool of the truthiulness thereot. Trustee's Jees tor any of the - VUL
join in executing such Anancingd ot b services mentioned in this purngraph shall be not tess than 5. M
cial Cuode as the beneficiary may i ii i . 10, Upon any delault. by grantor hereunder, beneliciary may af any eoa, l \ \
i

proper public oilice or ollices, as W time without notice, either: in person, by gent or by 4 receiver tu be ap-
by filing ollicers or <earching agencics as may h pointed by o court, and without refard (0t ol any security
beneficiary. the indebtedness hereby secured, ent n ol sand prop '
4. provide and continuously maintain insurance on the buildings erty or any patt thereol, in ifs own na i sHect the sents, . - . 1 : ! §
now or herealter erected on the said prenises agdainst loss or damage by fire iasues and protits. including those pas i ply the pame, B Rl T AR S \ - )
and such other hazards as the bLeneficiary may from time {0 time tequire, in Jess costs and expenses of operation and_ collection, i ding reasonable attor- . s o | __,j:&{ l»‘ Lok g
. ) ney's lees upon any indebtedness secuted hereby. and in mich order as bene- g e
an amoun! full 1Nns. Value , written in ticiaty may determine,
companie: iary. with loss ayable to the latter; all 11, The entering i possession ol said propetty. the
policies of i s ed to the bene ciary s soon as insured; collection of such .rents, isst e or the proceeds of tire and other
il the grantor shall fail ; £ (o procure any auch . insurance and (o insurance polici 1 taking or damage ol the
deliver said policies to the. beneficiary at Jeast filteen days prior to the expira- property, and th icati id, shall not cure of
tion ol any policy of insusance now of herealter . placed on said buildings, waive any detault or notice nder of invalidate any act done
the beneficiary may procure the same a1 fgrantors espense. Thr amount pursuant (o such notice.
collected under any fire or other insurance policy may be applied by peneti- 12, Upon delault by grantor in payment ol any indebtedness secured
cinry upon any indebtedness secured hereby and i h eficiary hereby or in his performance of any. agreement hereunder. iciary may
determine, _opti i he entire declare all sunm secured hereby immediately du {? n svent
art thereol, may Such appi 1t beneliciary at his election may proceed to for.
cure of waive any delault or no ault hereun: provided b
act done pursuant to such notice. i
5, To keep waid premises lree trom mechanics’ liens ond to pay - all the latter eve
tnxzes, assessments and other charfes that may, be levied of assessed upon or recorded his
against said property 3 1 such tazes. nssessments an ather real property ant the trustee
charges hecome past i ptly deliver receipts theretor shall lix the time and place of Ri i ceol as then required_ by
to heneficiary; should the i ment ol any taxes, Inw and proceed to foreclose this trust wanner provided i ORS
. insurance premiums, iens A X h 86.740 to 86.795. .
t D’b b"ﬁ provi | 4 : 13. After default at any tirhe prior to five days hefore the date set by
¢, beneficiary may. 3 the trustee lor the trustee’s sale, the dranfor br ther persan so privileded by
paid, with inferes e ratf he s ORS 86.760, may pAy e A successars in interest, respects
ke oblidations d&Cr G urt of 'f;f:':f,’i,’: 8 o £ oo ehi ively, the entire_amount thed e, under the terms of The trust desd and the ; . ! b
houe waiver i any rights g from each ol any s th r;r)‘{:‘n’:!,::)ﬂn ﬁ::ured thereby (lng‘lml_mﬁ cnslsr::":'lw;’xrl::'r:’w; actually incuered in . . \ }

and lor such payments, with interest as aloresaid, the prop- i A
described, A% well as shall be bound to the ;’:({;sf i:r(l): ’ the p’r':ncl',n; I, i hi
same extent thal they are bound lor the payment of the obligation herein all lareclosure H et l;','," e detault, in which event
bed, and all suc s shall be immediately due and payable wi 14, Ol}’| ! s teld 'h’"",'"'
out natice, and the nonpay thereol shall. at the option of the beneficiary. tace e 7’5""’- b ';.h"" on the 'f'" and
render all sums wecured - by this trust deed immediately due and payable and place desikie, in th o trustes may seil sai
constitute a hreac trast Jeed, ‘nuction e Ot ihest ke 4 hall 5 e ot sale.
. . . . & » g p o e nie.

6. To pay nd expenses ol this trust_including the cost ;)':MI 'lrlivc;r to Uu-’ 'pul:chmrr,ilq deed in lorm as requited by law conveyingd
" " ! s 1y A stee’s A ttorney's e proper y s sold, ut without any cavenant or wareanty, rIpress of im-
'l:efour::';;ctl'liln"ir‘:c‘l'lfrﬂ. i’ enforcing thin oblidation, ".m’ trustee’s nd attorne) plied. The recitala in the deed ol any matters nl.lntl shall be concfusive proot

H 1!'0 apnear in and delend of the truthiulness therenl, Any person excluding the frustee, but includingd

the grantor and heneliciary, may purchase at the sale.

T

of title search.as well_as the other costs and expenses of the trustee incurred

i ighta or powers O
:gﬁ’r:)'n 't}t‘r' '::(f:';:f’l’ﬂ; nin !whicl{mlhe hene i 15, When trusfee sells purwant to the pnwers “"m'i:lnl hetein, fruster
any suit for the foreclonure of - this deed, (0. pay 11 cost shall apply the proceeds of sale (o payment of (1) the ezpenses of sale, in-
chiding evidence of title and the beneficiary’s of g < th cluding the compenaafion, al.llw fruster and .a reasanable charde hy trustee’s
amount ol attor 3 ‘mentioned in thit paragraph 7 i attorney, (2) t0 the obligation secimred by the tiust deed, ) to all persons
o rial court_and in the event ol an appeal from any judgment or having recorded liens suhsequent fo the intereat n the trust
ne trial court, franior turther agtees to pay such sum a8 the ap- desd aw their interests may appear. i the arder of their priatity and () the
rt shall adjudge reasonable .8y the luncg:‘imy'.- or. trustee’s atfor- !::;r;:n, it-any, to the granfor.of to his successor interest entitled 1o such
P n nius.
16, For any feason premitted by Jaw heneliciary may Jromy time (0
d praperty tirme nppnin! a auccessor of aticeeasora jo any frissler named herein or (o any
under the right beneficiary h successor frustee appointed hereunder. Upon such appaintment, and _without
vight, il it so € n of the mo 1 conveyance to the successor rusfee, the lattee shall be vested with all title.
as "',mpm“,;n"‘,n, atst i -hi ol the amot i powern and ‘dunn conlerred -upon any . trustee herein named or appointed
tn pay- ol reasonahle coats. s necessarily i b"eumlu. Each such appointment and substitution shall. be made by writtens
incurred by arantor in auch p i » o pait i instrument executed by heneliciary, containind rel
applied by it fiest upon any tnce of record, which, when rrfnnlnl in t
Path in t i Recordes of the cou 3
felary n’ s . shall be conclusive pr ¢ K tre.
wecured hereby: and grantor agrees, at its ta fake 17. Trustee accepls this 2 executed and
and execut h instruments as shall be nrces ohtaining such com- acknowledged i, made a public record a3 Trustee is pot
pensation, pr n hencficiary’'s reqtiest. ohlignted 1o notily any party hereto ol pro er any. nther deed of
" At any ti and hom fime 10 Vime upon’ written roquest of hene. trust or ol any action or proceeding I which grantor, beneliciary or trustee
ficinry, payment 0 fees and presentation of this deed and the note lor ahall be a party unless such action or proceeding s hrought by trustee.

The grantor covenants and agrees to and with the peneficiary and those claiming under him, that he is law-

fully seized in tee simple of said described real property and ‘has a valid, unencumbered title thereto

Hote: The Trust Deed Act provides that the trustee heteuntlar must be pithar an ouorney. who is on adive member of the Oregon Stote Bar, Bank, Arust company
o

¢ savings and foon association authotized o th business undnf tha laws of Qregon of the United States, of @ 1ifle insurance company authorized Yo insure Bile 10
real- properfy of this state, is subisidiaries, affiliates, ognaots of brunches. .
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, lamily, household or agricultural purposes (see Important Notice below),
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This deed. applies to, inures to the benefit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, s and ig The term iciary shall mean the holder and owner, including pledges, of the note secured hereby, whether
or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the rw_culine gender includes the
feminine and the neuter, and the singul ber includes the plural,

IN WITNESS WREREOF, said grantor has hereunto set his ha

Iy

l/’

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} Is
not applicable; if y {0} is opplicable and the beneficlary is o creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act ond Regulation by making required
disclosures; for this purpose, if this inshument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No, 1305 or equivalent;
if this Instrument is NOT fo be o first lisn, use Stevens-Ness Form No. 1306, or
equivalent. 1f compliance with the Act not required, disregard this notice.
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{1f the signer of the obove is o corporation,
use the form of acknowledpment opposite.)
(ORS 93.490)
STATE OF OREGON, County of .. ... ... .. .o oo
, 19

Personally appeared . . and

STATE OF OREGON, ;
Y VR
Persgpﬂl_l}' appeared the above na
Blong¢ggﬁ~Evangeline;F.Blodgct1
!s‘.\ e -~

1 qH@‘acl.gnowledged the foregoing instru-

, ., R . who, being duly sworn,
each far himself and not one for the other, did say that the former is the
president and that the latter is the
secretary of
e e e et e L L , a corporation,
and that the seal aflixed to the loregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
Before me:

e . . (OFFICIAL
Notary Public for Oregon SEAL)
My commission expires:

11/25/76
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I certify that the within instru-

L, 197h
, Rec-

Benefiéiary
2}, o'clock A .M., and recorded

87353 .

d for record on the
ord of Mortgages of said County.

_on page 1105 .oras !

L KLAMATH.........

LF

ment was receivel

M7k

J

Witness my hand and seal of

County affixed.

TRUST DEED

¥
STEVENS-NESS LAW PUB, CO.. PORTLAND. ORT.

County of..
...day of .
_COUNTY C

15t
‘ \\:\ POVA Uf

STATE OF OREGON
at 113

in book

filing fee number

lith

'

REQUEST FOR FULL RECONVEYANCE
To be used only when obligaticns hove been paid.

ro. First Federal Savings § Loan. ruses
Association ‘

The undersigned is the logal owner and holder of all indebledness secured by tho foredoing trust deed. All sums secured by said
trust doed have been fully pald and satisfied, You hereby are directed, on payment to you of any sums owing to you under the ferms of
said trust deed or pursuant fo statute, to cancel all evid: of indebted secured by aaid trust deed (which are delivered to you
Ferewith together with said trust deed) and to reconvey, without warranty, to tho parties designated by the terms of said trust deed the

~ estate now held by you under the same. Mail reconveyance and documents (o Edgal‘J -B1°dg
Blodgett, hushand and wife,
19 74 J AR S

DATED:.........c.iinimin

Bemﬂclar)’"mm rmenia st e s s abaen

Do not fose or destroy this Trust Deed OR THE NOTE which It u:u.v;n. Boih must be delivered to the trustes far {latien hefere will be mode.
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