TRUST DEED

THIS TRUST DLED, made this....=>. April
GEOMGE A. PONDELLA, SR. AND ADELINE M, PONDELLA, Husband and Wife

87058

{
'

a8 grantor, William Ganong, JT. , as frustee, and R e N IS I T
| FIRST FEDERAL SAVINGS AND LOAN AESOCIATION of Klamath Falls, Oregon, a corporation orgemized end : ABITNTERED G0 e . PRI RS I s

existing under the laws of the United States, as beneficiary; -
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power .of sale, the
property in Klamath County, Oregon, described as:

Lot 6 in Block 12 of Tract 1006 known as SECOND ADDITION TO CYPRESS VILLA,
Klamath County, Oregon.

S ﬁqr:zmg:c;fﬁﬂrmi

which sald described real property doos not oxceed three acves, together with all and singular the appur ts, heradit \!

rents, issues, profits, water rights and other rights, oasements or privileges now or horoafter bolonging to, derived from or in anywise apper-
laining lo the chbove described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and {rrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in placo such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, ‘dishwashers and other bulltdn appliances now or horeaiter installed in or used in connection with the above
Jeacribed premi including all | t therein which the grantor has or may herealtor acquire, for the purpose of secusing porformance of

each agreement of the grantor hereln contained and the payment of the sum of TWEN Bsg;é/lfggqsf)éﬂg?\ggu}z HUNDRED

. . |
) Dollars, with Interest thereon according to the terms of a promissory nole of even da ‘ngb' payable to the A ER s TR ‘1‘. "!iv;'-' WIS
benef orlgder and made by the grantor, ?ﬁncipal and Interast being payable in monthly installments of .77 commancing B ¥ ’ L —1 ’ Ty o 4 v \ a
R IA s ' i ko S

This trust deed shall further accure the paymeat of such additlonal money, defanlt, any balanee remalning in the reserve account shail be credited to the - ‘ i \
it any, as may be loaned herenfter by the beneficiary to the grantor or othera indebtedness, 1t the rescrve account for taxes, assesamenta, [nsurance remiums
baving an interest it the above described ‘Fropert . a8 may be evidenced by a and other charges §s ot sufficient at any time for the payment of auch charges
note or notes, 1f the indebtedness secured by this trust dec as they become due, the geantor shall- pay the deflcit to the beneficlary upon
more than one mote, the heneficlary may credit payments recefved by it upon demand, and ¥ not paid within ten days after such demand, the beneficlary
any of sald notes or part of any payment on one note and part on another, mn{ at Ita option add the amount of auch deficlt to the principal of the
as the beneliciary may elect. obligation secured hereby,

The grantor hereby covenants to and with the trustee and the beneflciary Should the grantor fail to keep nn of the foregoing covenants, then the
herein that the said. premises and property conveyed by this trust deed are  heneficiary may at its optlon carry. out l%e samne, and all {ts expenditures there.
free and clear of Ril eatumbtrancea and that the grahtor will and hls helrs, for shall draw’ Intereat st the rate specitied (n the note, shall be repayable by
exccutors and administrators shall warrant and defend his sald title thereto  the grantor on demnnd and shall be secured by the Hen of this truat deed. In
against the cialms of ail persons whuinsaever, K this connection, the beneficlary shall have the right Inits dlscretion to complete
The granior cov ¢ 1 agreet Lo pay 12 ot sing to the term any Imtprn\'culwnlt: mniln (ll;| xnlln‘l prt;:ulsu auld also to make nuch|rlepr.|llrn to sald
e gral covenanis an &e 1} note accordin o the . ruper as in A fole acprthon ma et NECeNAnty 0f il visahle,
thereof and, when due, all taxes, assessinents and other chnrucsllnvlcd Against property ! v
Aﬁ%d pmpcnyihltolkvv‘p dwél ;‘»mpertyl {ree "(r:xm" l'?" ﬂirumhrnncr} hnvl{m Ire~ The zmnllfivrlfurthcr| nun-e: l‘u cmm{»;y 'wnh nl‘l llan. o zwcs. I'rullllll\(lul"t:.
cedence over s trust derd; to complete 8l ) s [n course ol construction envenanis, conditlons and restyl tions affecting s ropert o pay all costs,
or hercafter constructed on sakd rpemlnu w’lrh;nmu‘lx months from the date fres and expenses nbl |h‘ls lru».(c. l:mlmlm“g u.'g cus(z 'r;f,'t the mearel |,ynu well as
hereol or the date constructlon ia hereafter commenced; to repalr and restore the other conts and expenscs of the trustee Incurred In connection with or
promptly and in good workmanllke manner any tulliling or Improvement on In enforcing thin obligation, and trustee's and atlorney’s tees actunlly incurred;
sald property which may be damaged or desttoyed and pay, when due, all  to appear in and defend any action of proceeding purporting to sffect the aecur.
e 'é‘fﬁz'fdm‘n'ﬁ'ﬂé’ﬁén"’::“é’e‘.',‘.'éi““.'.F“‘ﬂuﬁ"ni"'..':f.ikn‘.‘\?.'. cproperty AL all 1Ly Bl O s, stk cost of the benetciacy or tristeet M8, "
g H V d It ses, incluc ust O vidence 3 y L
benetielary within llﬂeen'tlnyn after wr{llen notlee from beneficlary of such  rensonahle n{m to be llxml“ln,\' the court, In any aueh action or ::rnceedlnx In
fact: not to remove or destroy An, hu|l(l|n1 or jmpravements now or hereafter  which the Leneficinry or trustea may appear and In nny sult brought by
ﬁlunuu'nuclcd on| lnlnlvl premlln:i'n; to l{vpl all mlllvllnun and lmpruvcmclv'nu now"or fllclnlry to foreclose this deed, and all su“l sums shall he secured by (hfn trust
arealter erecte upon N pro| perty I good T comm or suffer deed,
no waste of sald premises; to reg nly hlldings, prop and fmprovements
pow ar hereafter erected on safd premises eontingously atred  agalnst foss The bencticlary wiit turnish to the grantor on writtrn request therefar no
by fire or such other hazards as the beneliciary ny from e to tine require, annual statement of account but shall not be ohligated or required to furnish
In 8 sum not less than the original princlpal sum of the note or obifgation any further ststements of mceount,
secured by this trust deed, pany len acceptabile to the lrne.
ficlary, and to dellver the orl In entteet form and with 1t ts mutually agreed that:
approved loas payahle clause in tavor of Lhe beneflelary atiached anid with
Pemlum paid, to the principal pince of husiness of the beneflelary at” lenst 1. In the event that any portion or all of sakl_property shall be taken
sty i e it Gul, f 80 ot il St o anie g, O i, Soal o congemanton, s Vi dlfot 4
! ol insurance is not so tender a henellciary ma: [ ¢ enee, v g 3 .
dllcr:[:?nncyobuln insurance for the heneflt of the lwnrhrlnrryy, v:h’lrh Ineneance  tion of procecdings, or to make any compromlse or scitlement In connection with
shnll he non-cancellable by the grantor during the tull term of the pollcy thus such taking and, |1 (L so elects, to requ.re that all or any portlon of the muney’s
obtalned. |vn‘»'nulownn comq;:nnnllon ’(rl)r nuc{\ taking, whlcl:’ ar&‘!n cxu'u'l of the lm(')llln'. rﬁ
qulre y nil reasonahle costs, expenses and attarne *a fres NeCeRAAr Al
In order to ‘vrovlde regulnely for the prompt payment of sald tnxes, assess ar Incurred by the grantor in suc .«p | shall hcyvl‘-ld to the btnl'.y"c'l'ﬂrj
ments of other charges and insurance premiums, the grantor IT'N‘I o pay o And applied by 1t flest upon any reasonable costs and exp and atlorney’s
the beneflchr{. together  with and In addition ll'm monthly payments of feen necessatlly pald or Incurred )3' the heneflclary in such proceedings, and the
principat sad literest bhyble vty (1/1m jat the note ur aRLESLN VIR haeacs ‘appled, wpon, the Indehiineth AL Jocutd e instrunents. ab shall
ereby, an amount equa one.twelft! 12th) of the tAKed, AssCARIents an 3
ozhar’éhnrm due and aylume wl:glr{lpict"hzll};&l 'l‘)mp'rrl')' "llhln cach -mlml. l":m;l::{"nrr I obtaining such compensation, promptly upon the . beneficlary's
also one-thirty sl th) of the (naurance premiuims .
Toperty within ench waveeeding thtee yenrs whils AL any time and from time to time upon written request of the beae-
uma to be credited to E{)tl:- "ﬂsr'ctl“::“f\lfl f»’.‘é' I'llnl::uﬂllll::tlll'yr:‘lla|5;:}""'(!:""‘{; firlnry, pryment of ita fees and prerentation opothls decd and the note for eo-
teveral purposes thereof and shall ".‘herurpon be charged to the ":lnclml ot the ""5""‘""" {in case of full reconveyance, for cancellation), without affecting the
loan: of, at.ths optlon of the beneficinry, tho sums so pald I|‘Il|| he held by L'",'“'w,',{ ;',: mty ,!:f\?ﬂ,ra ':(' nl[l:e m\ym{;pt I?\'l. t,‘;”,{;;:}“"ﬁg“ﬁ;‘: (b Joln In grantl n)
the heneficlary fo trust as A fescfue ‘“,“’““" ":""“"‘h'“”",'“h e "'1‘:," any easement of creating s estrictlon thereon, '}c)plolg'ln an lnhor%lnltlog
ek, & o other charges when they ahaft become due  grnther aureement affecting Uhis deed of the lien or charge hereof s (d) reconvey,
. without wn‘fmily. ml :r tmy' part of the property. 'Il‘hel rnntmll?’ n&:y rg?nveyé
anes mny be described as the “person or persons Jegaliy entitle heseto” An
ch"‘ghﬂsuﬁ‘%f’::‘:'::"!" ;':M""':{ ::I{I ?l'l"g;wnrll'y“n‘r"'nn';'";n.llrl':“m:rf:)?.ﬂ b‘m“:z The recitnls thereln of ang matters or facta shall rm conelusive proof of the
the snme hegln to bear Interest ‘anid Also to pay premiuma on all Insurance :;:‘l‘l‘lll'l,llnl"zloollu-reuf. Trusiee's fees for any of the services in this paragraph
olicles upon sald property, such payments are to he made thrangh the hene S
chlnry. as aforesald, - The granior hereby authorizes - the beneficiary to .. 3, As additionn} securlty, grantor hereby assigns to heneficlary during the
any and all me-“ ‘assessments - and other charges fevied or- Imposed agnlnst - continuance of these hoete ol Sents, tanues, royaitles and profits of the pro.
said property In the amounts as ‘shown. by the statementa thereof turnished  porly nffected by this decrd and of nny peesonal property located thereon, ntil
by the collector of such !:m. nu;m:ﬁ:;; n;now:r ’cmm:b J"‘im‘.‘?n l‘.’t‘e’d h; {nnlnr'uhull del n;m in the pl\yl{lt}:‘lt of ;ny lndv&ledr‘l‘e“ ':tcur:;ll hreir%l;‘y u?r |{|
n ! he performance of any agreeinent hereunder, grantor & all have 3
the ln-um'me carriers or thelr representatives, and to chiarge said sums to the 5 such rents, i and pro'll!l earned prior to d:h\ut. (Y] tmy
rincipal of -the loan or to withdraw the sums which may be required from  become due nnd payable, Upon any default by the nnn[or hereunder, the beae.
he reserve account, it any, eatahlished for that purpose, Th ficiary mny at nuy. iime without notice, either In personm, by agent or by & re-
Lnn ;o :rv‘ia!.n ‘grhmr :l&; I‘rg;\;.n:‘l_ar A ":enl'peon'l:g:'em?rml&l T cclvel;tto‘he ﬁppcﬂ‘n‘lc'dl hy .a ’murlt. and wl:.’hout regard to the adequac of any
security for the indebtedness hereby secure
surance polley, and the heheflciary hereby i3 authorized, in e cvent ol anld pr’npcny, or any pr‘lrt ﬂl"‘l‘of.y v
jons, to compromise and settle with any insurance company and to app the rents, issues mad profits, including ,
such insurance receipts upon the obligations secured by this trust deed. T ihe same. less costs and expensea of operation and collection, including resson-
computing the amount of the Indebtedness for payment and Satisfaction In  able attorney’s fees, upon any_lndebtedness sccured hereby, and fn such order
fuil or upon sale or other aequiaition of the property by the beneficlary atter as the benoflclary moy determine, .

and payable,
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4
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g B I Sake o ¥xlJ
¢, The entering upon and taking possesslon of ssid property, the coliection  nouncement at the time fixed by the preceding postponement, The trustes aball . 5 v i
of such rents, {ssuss And profite or the proceeds of fire and other insurance pol:  deliver to the purchaser his deod lu form as required by law, couveying the w- - ) .

leles or oomrcn-mon or awards for eny taking or damage of the property, and so sold, but without any covenant or warranty, oxprees ur implled. The
the applicatfon or release thereof, as aloreaaid, shall mol cure or waive any de.  recitals in the deed of any matters or facts shall oconolusive proof of the
fault or notice of defsult hercunder or iuvalidate any act done pursuant to truthfulness thereof, Any person, excluding the trustee but Including the grantor
such . notice, and the beneliclary, may purchiasy at the sale,

5. The grantor shall notify beneficlary In writing of avy aale or con- 9, When the Trustee sells pursusut to the powers provided hereln, the
tract for aalo of the above desoribed Property and furnish beneficiary on & trustee shall apply the proceods of the trustee's sale as follows: (1) To
form supplied It with auch personal information omwernlnf the purchaser as  the expenses oF Jm sale juding the tion of the trustes, and &
would ordlnarily be required of a new loan spplicant and shall pay beneflolary  reasonable. charge by the atlorney, 2) To the obiigati ed by the
a service charge, trust deed. (s§ ro all persons  havlog recorded llens subsequent to the
interests of the trustee In the trust deed as Lheir Interests appoar fo the
6 Time is o the essence of this Instrument and upon default by the  order of thelr priority. uz The surplus, if any, to the grantor of the trust
gruntor In payment of any indebtedness socured heroh{ or {n performence of any  deed or to his successor in - interest entitied such surplun, '
agreement- hereunder, the bensficlary may doclare all asums secured hereby im-
medhtel{ due and payable by delivery to the trustee of written notico of default 10. For any reason permltted by law, the beneliciary may fromn time o
lon to sell the trust property, which notice trustee shall cause to be  thne appoint a successor or succesaora to any trustee natied herein, or to any
duly filed for record, Upon delivery of 'sald notice of default and election to well,  successor trustee appointed herounder, Upon such sppolutment and without con.
the beneficlary shall deposlt with ‘the trustes this trust dect and all promissory  veyance to the successor trustee, the Iatter ahall be vested with sil title, powurs
notes and en secured hereby, whereupon the  and duties conferred upon any trusteo hereln named of appointed hercunder, Kach
trustees shall fix the time and piace of sale and glve notice thereof as ‘hen such appolntment and subatifution sh ton Instrument executed
required by. law. . by the beneficlary, mntnlnlur refercnce deed and ite pince of . .
. record, which, when recorded In the office of the county clerk or recorder of the » , R
7. After default ‘?nd any time prior to five days before the date set county or counties in which the property is situnted, shall be conclusive proof of o . - Py Fmrﬁmwﬁtmw;: Lk p L

by the Trustee for the Trustee's snle, the geantor or other person 8o sroper appotntment of the . successor trustee, s T
{lvlle‘cd may pay the entlre oount then due under this trust deed and proper 8 * l
] | col
|

he obligatione secured ﬂ'c"’"z ( ats and expo actually incurred 1. Truser sccepts thle trust when this deed, duly executed and ccknows

In enforcing the terms of the obilgntion nnd trustee's nnd Attorney's foee  Ivdiged Is made a public record, na provided by law. The trustes 13 not obligated

not exceeding $50.00 erch) other thun such portlon of the prinsipal s would to notify any party hereto of peading sals under an other deed of trust or of

not then be due had no default accurred snd thereby cure the default, any nuﬂ’;)u or proceeding tn which the grantor, bene Iclur{' or trustec shall be &
h

party unless such actlon or proceeding Ix firought by fhe trustee,
§.. After the Japse of such time as may then be required by law followlng

the recordatlon of said notice of defauit and giving of snid notice ol sale, the 12. This deed spplles to, inures o the henelit of, and Wnds all parties
trustee shall ael} said property at the time nnd place fixed by him in said notice hereto, thefe heles, legutees devisces, adminlstrators, vxecutars, aticcensors mnd
of sale, efther as & whole or in separate parcels, and {o_such order as he mn{ de.  mssigns. The term “beneficiary’ shall menn the holder and owner, fncluding
termine, at public avction to the highest, bldder for caah, in lawful money of the sedgee, of the tote secured herehy, whether or not named s A lensliciary
United States, payabls at the time of.sale, Trusteo may postpone sale of all or herefn, 1n construing this deed angd whenever the context so tequires, the mnae
any portion of sald property by public announcement af such time and placs of culine gender- inclmlex the feminine and for seuter, atil the singulnr pumber o
sale and from time to time thereafter may postpone the sale by public an. cludes the plurat,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the d{xy aix;dwy"é\ first above wriiten.
’ R~ P
,a'77< e e ;ﬁfd( G pi/7. GEAL)
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STATE OF OREGON ;
County of Klemalh s

:THIS‘\I'& TO. CE?T;I,’Y that on lh‘l-.---»—«MdC’Y of Aprll 19 74 belfore me, the undersigned, a

Notarg Public {n’ and’ {or ‘said counly ond’ state, personally appeared the within named
E‘EORGE A, DONDELLA, SR, AND ADELINE M, PONDELLA, Hus

[ﬁo ‘ﬁ: péfaér%cﬁl'} kh;@n.';lof be the identical {ndividual.S.. named In and who executed the foregoing instrument and acknowledged to me that
E €Y exocuted the same fresly and voluniarlly for the uses and purposes therein oxpressed.

%

AN \ h )
N- TES&‘!MON’!’W!!EKEOF, 1 have hereunto set my hand and aifixed my notarial seal the doy ond yoar lus! above wiitten.

No ‘ry Public for Creqgon
My “commission explros: m{ /i/— 7 [

Lotn NO. .o ciraran s e R STATE OF OREGON j

County of Klamath { *%
TRUST DEED

[ certify that the within instrument
was recelved for record on the .Lth
day of . APRIL . . . . . . 19.7kL

;:f:: :::!m: at _,s,]_lizlp'clock A M., and recorded
FoR ‘nzconnmo in book ..M 7L4... ..on page NINAR

Grantor LABEL IN COUN- Record of Mortgages cf said County.
TC TIES WHERE

FIRST FEDERAL SAVINGS & veses Witness my hand end seal of Ceunty
LOAN ASSOCIATION affixed.
Beneliciary
Airer Pecording Heturn To: WM, DL MILNE L
FIRST FEDERAL SAVINGS County Clerk

A .
540 Main St j 7 I ¢
Klamath Falls, Oragon B’/&\lé‘(’( " e D}};u\y}

FEE 4 R.CO

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: Willlam Ganong.. ..., Trustes

The undersigned ls the legal ownar and holder of all indebtednens secured by the foragoing trust doed. All sums secured by sald trust deed
have been fully pald and satistied. You heteby are directed, on payment fo you of any suma owing to you under the torms of said trust deed or
pursuant to etatute, to cancel all evid indet secured by said {rust deed (which are delivared fo you herewlth toguther with sald
truet deed) and to reconvey, without warranty, to the parties dosignated by the terms of said trust deed the estale now held by you under the
same.

" Firat Federal Savings and Loan Association, Beneficiary

by..

RSN

by
T

ER————



