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DEED OF TRUST

4AN and DEBBY L, LUIMAN, husband end wit'e

Page

GRANTORS, DABSHAL Ho LU

Trustee, in trust with powe
1300 S.W. Sixth Avenue, Port
, State of OiGON

to Transamerica Title Insurance Company,
L.OAN ASSOCIATION, an Oregon corporation, Beneliciary,
described real property in the County of KLAMATH

8, Block 22, CHELSEA ADDITION, Klewath County, Oregone

herewith convey

or herealter belonging to or used in connection with the

with all interests, rights and privileges now
s, flora, appliances and apparatus

with all improvements, fixtures, furnishing
Jocated on or used in connection with the aforesaid premiscs, together with
all of the furcgoing to constitute the trust propesty hereunder. This conveyance is to s¢
hereunder, all of which shall be deemed covenants, and the.payment 0f $10,100,00

denced by a certain promissory note of even date herewith signed by G

of any nature now ot hereafter att
il interest therein that Grantors sy
cure the Grantors” obligations
and such.additional sums

e o .
rantors and_payable to Bencficiary in
s and the duc date of the last suct

it :
ot
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o

r ol h.;lc‘ for LI ITFABLE SAVINGS &
and, Oregon 97201, Lhe following
" Lot 7 und § of Lot

above-described premises and
ached to, adapted to,
hereafter acquire,
and Habilities
as are evi-
240 Gual

1 monthly payment

monthly payments commencing with
shail be the date of maturity of this tn
Grantors covenant for the
possession thereof: that they have the
from all encumbrances; that they wil
- said-property. if located in the st
the state of Oregon, does not cxeee
property taxcs and assessments levied
installment thercof; that they
of construction ot to be constructed
ood repair and continu
olicies of insurance, with prem
Beneficiary, at its option, to appl
storing the premises; that they w
security for th
may carry out the same
of the maximum rate of interest
ficiary at its option may suc to €O lec
sale hereunder at any
on appeal. Bencficiary s
the property or any part ther

,and all its ex

of on the said cote. In the event of
addition ar removal of any improv

ing its records to reflect any change

ot hercafter in effect upon the prop

hencfit of the Beneficiary that they are
that it is free from

| warcant and defend the same forever against al
for agricu
cording to the terms thereof s that th

ast ten (10) days before the due date there
¢ all improvements in course

il} keep all improvements in

will not use the pro
Beneficiary, all

thercon within six (6
gainst fire and other hazards in amounts
lause in favor of Beneficiary att

chtedness and covi

life insurance policy which
of the Covenants hereof, then Bene

4t the rate of ten per cent (10
by Grantors on demand, and Bene-
hts of foreclosure or
fecs, including fees
In the event of sale of
¢ with reference to this
g Grantors’ liability hercunder

remodeling,
ums hereby secured
ce charge for revis:

ously insured a
jums paid and with mortgage ¢
y any insurance proceeds to the ind
ill pay all premiums upon any

Should Grantors fail to keep any
itures therefor shall draw interest until repaid
the lesser, and shall be re

¢ indebtedness hereby secu red.

sermitted by law, whichever is
f the aforementioned expenditu
Grantors agree to pay all costs
encumbrances a
Grantors deal w
without in any
of, or interest therein, o alteration, repair,
the balance of all unpaid s

future time; in any such action
hall be the sole judge of the validity of any
cof, Beneficiary may without notice to

trust deed and the said note, cither by for
the sale of the property or any patt there

hout the written consent of Beneficiary,

ements wit
Beneficiary may impos

<hall at Beneficiary's election become im
Grantors hereby expressly assign to

autharize and empower Beneiiciary of

Ffﬁ?' 5, 1974

15t aeed.

right to convey the same;

ate of Washington, is not used principally
d three acres; that they will pay said note ac

or assessed against the properly at e

pend

t all or any part 0

bearance, extension of otherwise,

mediately due, without notice.
of ownership.

Bencficiary all rents and rev
crty of any part thereof, and in the

perty for any unlawful purpose: that t
y months from the date heseof; that they w

and with companies satisfactory to
ached, to he delivered to Bencficiary,

ed or to rebuilding or rc-
ciary as additional
ficiary at its option
fe) perannum,

Trustee, cither prior to, upon, of sub:
hout notice to Grantors,

owners in fee simple of the
encumbrances; that the
I claims and- den
ltural or farming purposes.

enues from the property
cvent of default hereof and while
sequent to commencement of

and acting through Beneficiary’
B consent), and witheut re-

he:

cnants hereby secur

payable
res without affecting its rig
and a reasonable atlorney’s
against the property.

sserted
ith any successor in inteses

ricting the right to foreclose, wit

cceiver ap! ointed by a court
Grantors or the presen

ge the same as it may deem'p

-and without affecting or rest ,
(to which appointment G

agents, attorneys, employees or a £ t
gard to the adequacy o the security, the soivency of the

clusive possession of the property and control and many
all rents and income therefrom, including those past due and unpaid, and issuc reccip

all operating expenses, t0 retain or pay reasonable charges for managing the property,
secured hercby or sums necessary to carry out any covenant hereof, Beneficiary to determi
any overplus so collected to the person or persons Bene

Time is material and of the essence hereo
ment thereof, or in the pet
ency Jaw be instituted by of agai
then in such casc, all unpaid sum
sccured hereby, shall at Bencficiary
apply such sums, or any part thereo
of ‘such default, the trust deed may, at Beneficiasy's clection
by law, including by advertisement an

ficiaty may deem to be

nst any of the Grantors,

' claction become immediately duc and paya
£, held by it in trust to pay taxcs o assessments to

ce or-danger of waste, los
rudent; to sue for
ts therefor; out of

f.and if default be made in the payment of the
formance of any rther covenant hereof, or if a procceding under any bankruptcy,

or if any of the Grantors ke an assignment for the benefit of creditors,

s hereby secured, including any prepayment chasges payable un

Je without notice;-and in ad

reduce the indebtediess securéd.:ln. the ever

be foreclosed and the property sold in"any mannct. provided of allowed

1 erty.: s of a sale,

d sale under exercise of power of sale or as.a m

will complet

may be held by Benefi

way affectin

a reasottable servi

rantors herewit

Proceed

ortgage on’ real property,

*M’;'fl 4
i Shabtmnes

teust property and entitled to
y will keep the same free
wands whatsoever; that the
or, if located in
ey will pay all real
wnf, or of any

and herehy assign any leases now
said defaulf continues, hetcby
foreclosure proceedings,
s or Trustee's

s or destruction, to take ex-.
and/or collect and r
amounts s0 received to
to pay Bencficiary sums duc upon. the
ne which items are to be met first, and to pay
fawfully entitled thercto. : SR

debt hereby secured or any install-
receivership or insolv-"

der the terms of ‘the promissory notc
dition: Beneficiary may
Y ey
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pursuant to exercise of power of sale, shall be applied to (1) the expenses of sale, including Trustee's and attorney’s fees; and (2)
obligations secured hereby. Surplus, if any, sh:lh be paid to persons entitled thereto by law. '

Any award of damages in connection with any condemnation for public use of or injury to the Fropeny or any past thereof
and.the proceeds of any sale or agreement in liew of such condemnation are herewith assigned to Bene iciary, which may #pply the
same as provided above for fire insurance proceeds, S o L

Grantors agree to pay expenses, including reasonable’ attorney's fees, incurred by Beneficiary or Trustee in collecting delin-
3uentdpnyments or curing default, Further, in any suit to foreclose this trust deed or in any suit or proceedings in which Beneficiary

efends or protects its security liereunder, or in which Beneficiary is a part and the property or any part thercof is the subject matter
thereof; inc udin% suits to quiet title or for condemnation or partition of the whols or part of the propeity, or any interest therein,
or in the event of any measures taken in connection with a sale or intended sale pursuant to the power granted hereunder, Grantors
agree to pay to Beneficiar all costs and ‘expenses and a reasonable sum as attorney’s fees, including fees on appeal, and further agree
to pay reasonable costs o title search incurred in the foregoing. : : . s ) L ‘

At any time, without liability therefor and without notice, upon written direction of Beneficiary and without affecting the fiabil.
ity of any person for payment of the indebtedness secured hereby or performance of the covenants {\crcof Trustee shall reconvey all
of any part of the property, consent to the making of a map or plat thereof, join in granting an casement thercon or join in any ex-
tension or subordination agreement. .

Beneficiary from time to time may appoint  successor of Successors to any Trustee named herein or to any successor Trus-
tee; such appointee to have the title, powers and duties conferred hereunder, ‘

Neither the exercise, the failure to exercise or the waiver of any right or option granted Beneficiary hereunder shall consti-
tite a waiver of any continuing ot future default, any notice of default, any other right or remedy of Beneficiary, or this provision,
nor shall the aforesaid: invalidate or prejudice any act done pursuant to default or notice of default. All rights and remedies of Bene-
ficiary hereunder shall be cumulfative. -

Each-of the covenants hercof shall be binding upon all successors in interest of each of the Grantors, and shall inure to the
benefit of all successors in interest of the Beneficiary. The invalidity of any part hereof shall not affect the validity of the remainder,
and this trust deed shall be construed to effect as ar as possible its valid intent, omitting as may be necessary invalid clauses, phrases
or words.

Dated this Ruth day of rch JAD1Y 7y
ADDRESS OF GRANTORS: '

3402.Quarry-Streat ...

STREET

Klamﬂt;h.f;alls,,..()regon ..9760)...
ATV

STatn
STATE OF  QHEGON .
Countyof - KLAMATH
On this 1‘7/ day of CL}GML/ ,19 74, , before me, a Notary Public in and

for said county and state, personatly appeared the within named  DAKSHAL K. LUIMAN and DEB3Y L. LUTZAN
husband end wife ’

~ who are known to me to be the identical individuals described in and who executed the within instrument and acknowledged to me
that they exccuted the same frecly and voluntarily. :

INWITNESS W HEREOF, 1 have hercunto set my hand and official sal the dayand year last above written.

10-21-000777-09

LOAN NO.

R n D

e A I Y 4 .
[SEAL} <] e Notary Pdblic for Oregon
. : ‘ My commission expires:...... 'ﬂ//( [l

S R REQUEST FOR FULL RECONVEYANCE
TO: TRANSAMERICA TITLE INSURANCE COMPANY, Trustec

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed, You hereby are di-
rected, on payment to you of any sums owing to you under the terms of said trust deed or pursuant to statute, to cancel all evidences
of indebtedness sccured by said trust deed (which trust deed and the note. secured thereby are delivered to you herewith) and to re-

convey, without warranty, to the Grantors designated by the terms of said trust deed the estate now held by you under the same.
- 19.
k Equitable Savings & Loan Association, Beneficiary

" Viee President

“Assistant Secretary

for

d

FEE $ L, 00

Grantor
Beneficiary

QUITABLE SAVINES & LORH ASSOCIATION

I certify that the within instrument was recerve
ea 1970 L at

33h0 ... odoeck  PM. and recorded in

‘ quk;.;_n.;?k.on pageu)r!»ll&a.,.hkecord of Mortgages
xth Avenie

t

OREGON
“KLAMATH

00S.W. 5

After recording please mail to:
Portland, Oregon 97201

Equitablé Savings
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