TH18 TRUST DEED, made this
:JQHN..SL...H.UGHES

- ., as Grantor,
. ==, as Trustee,
and FIRST NATIONAL

WITNESSETH:

""Grantor irrevocably grants, bargains, gells and conveys to Trustee in’ trust, . with power ‘of éale. lhe,'propertyvin
County, Oregondescrlbed as: ) - L ’ 5

Lot 2 of OLD ORCHARD MANOR, IN THE CITY OF KLAMATH FALLS, Klamath County, Orego

--------—--------------—---_---—------—-_-_---—---_--—----------------

* which said described real property does not exceed three ucres, }ogether ‘with all and singular_the tenements, hereditaments and
aﬁpmtenances and all other rig‘l:ts thereunto belonging or 12t anywise now ot hereafter appertaining, and the rents, issues and profits
thereof and all fixtures how or hereafler attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the
sum of $ - with interest thereon according to the terms of 8 promissory note of even date herewith, payable to
Beneficiary or order and made by Grantor,.Z ..-A...lil.‘.!g.‘l‘.’—..s....?:“d Hughes, band Wife-nzoo.
the fimal payment of principal and interest thereof, if not sooner paid, t

To Protect the Security of this Trust Deed, Grantor agrees: such direction, impose uny duty upo eneficlary to disburse the

foat ' f lieve Grantor from his covenants Lo pay said obligations
1. To pHotect, preserve and maintain said property I good same OF I€ rom nt 4
condition and repair; not to remove, of demolis{: any building or ‘:'}g keef gp"hp"’p""'ybl'"“‘_'f“!' Pe;:"r"c“f“ “"'";‘3'- f"ﬂm rhme "g
improvement thereon; 05t to commit ot permit any waste of said ime, establi reasonuble service Charbes or the collection arl

ropert ' disbursement of premiums on puckage type insurance policies.
. property. Beneficiary shall not, whether or not service charges are imposed,

2. To complete or restore promptly and in good and  be subject to any liability for failure LO transmil any premiums to
¢ workmanlike manner any building or improvement which may be  any insurer or by reason of any loss growing out of any defect in
constructed, damaged or destroyed thereon, and pay when due all  any insurance policy.

costs incurred therefor. 7. To p

. ay all costs, fees and expenses of this trust, includin%
3. To comply with all laws, ordinances regulations, cove- the cost of title search us well as the other costs and expenses 0
¢ nants, conditions and restrictions affecting saideroperty. the Trustee incurred  in connection ' with or in enforcing this
. 4. To keep the buildings now or hereafter on said propert obligation, and trustees and attorney’s fees actually incurred,

insured against loss by fire and agai h other hazards 8, To appear in and defend any action or proceedin
as the Beneficiary may f ime i t Eurpo;qng to affect the security hereof or the rights or powers O
not less than the lesser O eneficiary, or Trustee; to pay all costs and expenses,
insurable value of suid building ici issued Including -cost of evidence of title and attorney’s fees in a
by companies satisfactory to h ici reasonable sum to be fixed by the court, in any such action or
such provisions and sh such endorseme ici proceeding in which Beneficiary of Trustee may appear, and in
nl\‘a \ {’eq:’lhivi' ‘and d e t% %enaﬂicigry; }.‘hgt suchdpczliciet any suit brought by Beneficiary to foreclose this deed.
ghall be delivere ined by the Beneficiary and at least : Phats
iration thereof renewal or substitute 11 is Mutually Agreed That:
to Benefnclar{;'that the proceeds o 9. In the event that any pottion or all of said property,shnll
plied as Benelic shall elect to the be taken under the right of eminent domain or condemnation
Beneficiary shall have the right, if it so elects, to require that all
3 or any portion of the monies ﬂ¥‘ublc as compensation for such
| no { taking, which are in excess of the amount required to pay all
default  hereun date any act ¢ h  reasonable costs, expenses and attorney’s fees necessarily paid or
notice; that the l’f is authorized in the even incurred- by . Grantor :in such  proceedings, be paid to
to compromise and _settie with  any insurance compahy, o Benefici it fi nany reasonable costs and
endorse, negotiate an for and in the name of the Granlor . expenses and ‘s ssarily paid- or incurred by
any check “or draft issued in settioment of any such loss and Beneficiary in d ' balance applied upon the
receive apd to apply the proceeds thereof as herein provnded. ~-indebtedness gecured 3 Grantor - agrees, at its own

5. To keep said premises free from mechanics’ liens and to expense, to take such actions and ‘exccute such jnstruments as
pay-all taxes, assessments and other charEes that may be levied or shall g"_ n{e'cgssuw ‘n ‘obtaining such compensation, promptly
assessed upon o against said pro erty before any part of such upon Beneficiary.s request.
taxes, assessments and other charges become. past ' due or. 10.. At any lime and from time Lo time upon written request
delinquent and promptly, ts therefor to Beneficiary; of Beneficiary, its fees and presentation of this deed
should the Grantor  fail t f and the note for endol (in cose of full reconveyance, for
assessments, insurance premiuins, - cf bl cancellation), without affecting the liability of any person for the
by Grantor, i t or by providing Be paymw the indebtedness, Trustee may (a) consent to :the
with funds with whie yment, Beneficiary may, making of any map O plat of said property; (b) join in granting
at its option, make payme the amount s0O paid, an easement or creating any restriction thereon; (c) join in. any
with interest at the ra r annum together subordination or other agreement affecting this Jeed or the lien
with the obligations d o hs 7 and 8 of this trust  or charge thereof; gg) reconvey, without warranty, all or-any part
deed, shall b he debt secured bf‘ of the. properly. he Grantee in any reconveyance may be
t deed, wi i rising from breac! described as the {‘person oOr persons legally entitled thereto,” and
ith ~ the recitals therein f ‘matters or -facts shall be conclusive
proof.of the truthfulness thereof. Trustee's fees for any of the
me ex! t! gervices mentioned in this pnrugrnph shall he $10.00.

E“l’:‘:‘dp:g‘;nteh:mpas ] d ein de:;‘:glidh “c‘loul'. 11. Upon any default by Grantor hereunder, ‘Beneficiary

4 R may at any time without notice, either in person Dby agent or by
"‘3°"'°f.' i"“d the 3°“ pl‘l‘ys"\‘x‘xe:s" :;‘c reo4 by thi t r:st?%tcizg:i‘ of !';:‘e a receiver to be appointed by a court and without reggard to the
eneficlary, render @ red 18 imme- - sdequacy of any security - for_the indebtedness hereby secured,
diately due and payable and constitute 8 breach of this trust  epter upon and take poisession of sad_property or any part
deed. . : - ghereof, in its own name sue  for .or ‘otherwise collect the rents,”
6. To pay to Beneficiary, 8t the time of payment of each ~ issues and profits, including those past due and unpaid, and apply
installment o the indebtedness hereby secured, such amount as the ‘same, ess costs and expenses of “operation and collection,
Beneficiary shall estimate to be sufficient to produce, at least one mcludm%‘ reasonable atiorney’s fees upon an indebtedness
: month prior tottl(le)ti:ne when paymex:: theaeoft;hall become d\:.e‘ secured hereby, and in such order a8 Beneficiary may determine.
e amount of (a) taxcs, assessments and other BOVertmUC 2 {2. The entering upon and. taking possession of snid prop-
vates and chargcs against “;id property, iéb) premiums élpon erty, the collecliongofpsuch rents,: Fssues and. profits, o?'txe
aurance sgiral 10f8 o 0 et P Portyand 0 prbends of G o e bt 8 55 B enation
“t’he Indebledness hereby, securés, yt Beneficinr?'f'. can'ies,suc. awards for any taking: o .of y, and the
ulfi

u s
: =h - application or release thereof asa :
insurance, 1f the sufmt 89 al shal‘l“l;gnlea:l:‘l‘xds’ sugllxe:'&c(l?{ig:‘g any - default_or notice of default invalidate any act

oessary’ therefor, 1f-Grantor ‘done pursuant to such notice.

d ) ge” pl which includes coveragein . 13, Upon default by Grantor in paymen of any indebted- "
additio! \his Trust Deed, Beneficiary may, noss . secured hereb “in - performance -of - any. 8 eement.
at its option, esta r a reserve for that purpose. ™. hereunder,»»Beneﬂciary mn{; eclare - all - sums - secure! “hereby
If the package p ficient to pay_the renewal “immediately ‘due and ‘payable by, delivery to Trustee of writte
ficiary may Uil such - ofault and -election to oll” the trust.propertyi: hich
only risks required - ghall - cause -t0 be d od. for. record, . 1f
d allow the package : i res said: prog)erty,mbe_iold,— it shall de osit with
insurance ""to0.lapse. Be f| o ,,ugon the: written. - Trustee thi st deed an ;nlunq;n;uory;not‘es and: documents
direction of may, without suc direction; apply ditires secur hereby,: hereuponlthe»'l‘ruatee,
sums. paid by d_held. by Beneficiary to the purposes - : and place o ‘sale.and give noties thereof as then
aforesald; b f ums shall fiot, in the absence o ; [T

NOTE: The Trust Desd ‘Act providés thas the ust &
trust compsny of savings and joan awoc 4o business unde!
- -gompany suthotized tc iASure title provisions of
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reference to’ this Q?%fa}qr dits: place’ of record, \which, when. '
% ; : : X L recorded’ in: the, off e, of the County Clerk or Reuorder of the
Y 86.700 ;  AMO) 1 county ounties in whi‘ch,.thejprogeny is: situated,:
’othetrea\n:nz&:l?g"tm? '%efefh nd the o on gec nejusiye proof of proper appointmen { the Successor Trustee.
" had no default'ol::%urr:d and t/ ;m‘:'?r?to?g:%‘the:‘ 0 ~**187 Frustee accepts this trust ‘when this deed, duly executed
t ehall also pay to the Beneficiary. all 'olf and - acknowledged  is. made a public record as provided by law.
A ets and expenses incurred up to said time in enforcing the terms Trustee. is_not-obligated 1o notll‘{ any_party hereto of pending
R e e e e orof iny seton ot roceeding
23333?'.““ S 0 ikt:act’.uayly’ incurred, _‘“ch df““‘f shal therel.)yy be " such action or proceeding is brought by Trustee,

16, "Aftervthe‘lapsé of such time as‘maf‘theﬁ be requjiiéd by B e covenants und aﬁreen to and Witb iy

" Taw: following: the recordation of said ‘notice of default and the -~ d in fee ‘simgloes‘eofc ':,‘"{3" eu‘:::‘l(l‘)::'l ':.,T‘ :’l:ztpel::yl:hlsw}f::lyu

.. giving of said notice ‘of sale, Trustee shall sell said property at the - yalid . un .
R : ¢ ¢ d : ncumbered title thercto and that he will warrant and
k E‘g‘fha;%a‘:}&?pﬂ;fgs?{t:é - ?Jgh"g::f:rogs‘iatl%:;:h;&g:ﬂ“$°5 forever defend the same ugainat all persons whomsoever, .
public'a_uction.to,(the highest bidder for cash in lawful mone; > of -~ :20,; Grantor shall- not, without the prior written consent of
t.he,Umted States, payable’at the time’ of sale,” Trustee s all ' " Beneficiary, transfer’ Grantor's interest in the property or any
deliver to the purchaser  its - deed in form us required by law part thereof, whether or not the trunsferee ussuines or agrees to"
_conveying the property sq»sold but without ‘any covenant or gﬂy the indebtedness hereb secured, Upon any applica on for
. warranty, express.or implied. ’fhg recitals. in the deed of any eneficiary’s consent to such i transfer, Beneficiary may require
+. matters or facts shall be conclusive ’Froof of the truthfulness- . .from.the transferee  such information as would normally “be
- thereof, -Any . person, excluding the. Trustee, but including the required if the transferee were a.new loan upplicant. Beneficiary
Grantor and. Beneficiary, may purchase at the sale, g _ shall n(zt,unreas'?nub'!y wl;l.hh})‘hl| its conse?l.‘ lldlil contfllitlo? of its
ey B e Truatee T . . R . consent to any transfer, Bene clary may, in its discre on, impose
herd ilnGL'T‘:Ju};::e ':::l‘{t:; ?3"&33:33:353 Lo :ﬂg tgo";e:e%l;"g}d(eld) a service charge not exceeding one percent of the ariginal amount
e, R eses of aale, including & e omable charge g ythe Trast of the indebtedness herebﬁ secured and may increase the intereat
- 2) to the obli ation secured by the trust deedu(a)yto all per:::n; - rate of the indebledness hereby secured by not more than one
;mvin‘g recordeﬁ liens subsequent to the interest of the Trustee in pércent per annum. If the Grantor shull ceusw 1o’ occupy the prop.
~’the. trust- deed as-their interest. may appear in order of their erty described herein, or if, without the prior written consent o
priority and (4) the. surplus, if any, to the Grantor or to-his :the Beneficiary, there shall be any change in the ownership of suid
successor in interest entitled to such surplus, . o) property, the Beneficiary may, at'its option, without notice, declare

e B . ..+ .. the entire sum secured by, this trust deed due and payable.
17, For any reason permitted Ig law Beneficiary may from 21, This Deed applies to, inures Lo the benefit of, and binds

time to_time appoint a s to' any Trustee - ali parties hereto, their heirs, le nini
" A ] gatees, devisees, administrators.
named herein or. to any successor Trustee appointed hereunder. exegutors‘ ‘succestors _and assigns, The term Beneficiary - shall

Upon - such appointment, and without conveyance to the suc- : i i

¢ . mean. the -holder. and ‘owner, including pledgee, of, the note
ﬁf:gwe: Tc;“s%:;'e‘she latter “h“,lll. hetves'ﬁd with all title, powers and  gecured hereby, whether of oo named as o beneficiary herein, In
les-con upon any Trustee. herein named or. appoint construing this deed and whenever. the context so requires, the
hereunder. Each such appointment and substitution shall be made  masculine gender,,includes feminine and/or neuter, an .the
by wrritten instrument. . executed by Beneficiary, containing  singular number includes the plural. ‘

IN WITNESS WHEREOF, scid Grantor has hereunio get his and and seal the day and year first abové written.

" by
... (SEAL)
N , ‘ CORPORATE ACKNOWLEDGMENT
STATE OF OREGON, }n STATE OF OREGON, County of.. ST L

County of. , Klamath R 1 TR

T S Personally appeared.....
Apxil G 18b LT and L e Kresseesianmismneesiasis
: L o who being duly sworn, did say that he,. :
John V. s the.,

AN RE, i iiensn i .

Personally appeared the above named

cone s i8 the
o |

Hughes& Edith C. Hughes, Husband and
CWLEE T e

“and that the seal affixed lo the foregoing instrument is
~'the corporate seal of raid corporatian'(p;ouidrd said. corporation has
such seal) and that said instrument was wigned unid sealed on behalf of -
said corporation by authority of its Board of Directors; and he acknowl-
" edged said instrument to be its voluntary act and deed. ‘
' Before me: : I L :
eviareiie . R : (Seal)

/¢ Notary Public for Orego - Notary Public for Oregon : . : B
v MY commission explru. s “ My commission expires: ) . . i

ed - the foregoing instrument to_be
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FIRST NATIONAL BANK
: ""Wi_tyries& my hand and seal of 1
County affixed. R

I certify that the w

D.-;..‘.“_..;m..;.........g

‘book. M.

STATE OF OREGON,
‘at 3340 o

n

: : Cbunty of.....5B

R 7 MEQUEST FOR FULL RECONY
BT E SN Toliouudonlvvbhonbb\igmi_oi\shwobﬁnplid
“ " The unc amﬁ 4 13 the legal owner and holder of all indebtedness secured by the foregoing trust deed.-All sums secured by said "
trust deed hove been fully. pa d and satisfied, You hereby are dg’rected,‘onfayment‘to dyou’ of any nums'owmﬁ fo you under the term§. :
~ of said - trust deed or, funmml;to statute, to cancel all evidences of indebledness secured by said. trust deed (which are delivered to you
-~ Herewith fogether with sald trust deed) and:to reconvey, without warranty, to-the parties deésignated by the terms of said trust eed
... the estate now held by you‘l_qnderf‘t_he'pame. ‘Mail r v .:gafqnd d nts£o.: I LA (S

DATED:

lstant Cashler = Man :
the trustee for cancetlation before reconvey

“
i

N e




