ation of ... FIVE THOUSAND. FIVE. HUNDRED
o o o  m 0m o e e om o0 on e em e )5 arg, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in 1 h.. County, State of Oregon, bounded and described as
follows, to-wit:

The NW 1/4 NW 1/4 of Section 7, Township 39 South, Range 9 mpast of
the Willamette Meridian, Klamath County, Oregon.

SUQJECT_TO‘Rights of the public in and to any portion of said premises
lying within the limits of roads and highways.

FURTHER SUBJECT TO An easement created by instrument, including the
terms and prov@sions thereof, dated November 14, 1956, recorded Novem-
ber'ZBﬁ ;956, in Book 288 at page 177, Deed Records, in favor of
California Oregon Power Company for electric transmission and distribu-

tion lines across a portion of the N 1/2 NW 1/4 NW 1/4 of i
TWP 39 S., R 9 E, W.M.. : / / Section 7,

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. '

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortdage is intended to secure the. payment of.. ...
following is a substantial copy:

B

i o
siyhalialiee ¥

5.5,500.00..... ‘ - L april Ly ) T 74
I (or if more than one maker) we, jointly and severally, promise to pay to. the order of acific West‘ vMQr,tg,age
mCo,,wanNOregoanorporation‘ . Stayton, Oregon

% THOUSAND, FIVE. HUNDRED AND NO/100 mmmmmmmmmm o= meem == === =SS s,

with interest thereon at the rate of 9"3/4 percent per annum from . 1"/ 3-1)/71L ~ until paid, gayable in
..,quarter.ly, installments, at the dates and in amounts as follows: . Principal ,and Inter‘gt tQ
“paidmin”quarterly/1n8tallmants,o£m$215.79, at 9~-3/4% with the lgg'payment
Hue on.... . 6/10/Th ,. and the sane amount due each 3 months thereafter
omell | SS=I7T0/75 s when any balance plus interest shall be due and
.payvahle.. I o

balloon payments, if any, will not be refinanced; interest shall be paid quarf-OrlY . and :;r: .‘n'i':'.'.'(}l'.'} ::
the payments above required, which shall continue until this note, principal and interest, is lully paid; it any of said installments is not so
paid, all principal and interest to become immediately due and collectible at the option of the holder of this note. 11 this note is placed in
the hands of an attorney for collection, I/we promise and agree to pay the reasonable attorney's fees and collvetion costs of the holder
hereof, and it suit or action is tiled hereon. also promise to pay (1) holder's reasonable attorney’s fees to be tixed by the trial court and
(2) it any appeal is taken from any decision of the trial court, such turther sum as may be fixed by the appellate court, as the holder's

reasonable attorney's fees in the appellate court.
/8/ Stave Weiser

And ‘uld mortgagor covenants to and with the mortdagee, his heirs, tors, administrators and assigns, that he is lawlully
seised in fee simple of said premises and has a valid, unencumbered title thereto .

and will warrant and forever defend the same against all persons: that he will pay said note, principal and interest, according to
the terma thereol; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgade or the note above described, when due and pay-
able ‘and belore the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may becoms liens on the premises or any part therecl superior to the lien of this mortgage; that he wiil keep the buildings
now on or which herealter may be erected on the said premi i ly insured against loss or d ge by lire and such other
hazards as the mortdagee may from time to time require, in an amount not less than' the original principal sum of -the note or
obligation secured by this mortgage, in a y or fi ptable to the mortgages, with loss payable lirst to the mort-
dages and then to the mortgagor as their respective Intereats may appear; all policies of insurance shall be delivered to the mort-
pajeo az soon a3 instred, Now if the mortgagor shall tail lor any reason to procure any such insurance and to deliver said policies
fo the mortdages at least filteen days prior to tho expiration ot any policy of insurance niow ot hereatter placed on' said buildings,
the mortgagee may procure the same at mortdador's expense; that he will keep the buildings and improv on said premi
in good repair and will not commniit or sufler any waste of said premises.. At the request of the mortgages, the mortdagor shall
join with the mortdagee in executing one or more financing statements pursuant to the Unitorm Commaereial Code, in form satis-
tactory to the mortgages, and will pay lor liling the same in the proper _public oftice or oltices, as well as the cost of all lien
searches made by filing oflicers or searching agencies as may be deamed desirable by thas mortdagee. : :




The mortgagor warrants that the proceeds of the loan represented’ by the above described note and this mortgake are!
(a)* primarily for mortgagor's personal, family, household or Aﬂn‘cultural purposes (see Important Notice below),

(b) for en organization of (even il mortgagor is & natural pereon) are for business or commercial purposes other than
ugn’cultural purposes. 0 :

Now, therelore, i# said mortgagor shall keep and porform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall romain in full forco as & mortgage to secure the perlormance O
all of said covenants and ¢t of said note; it being agreed that a failure to perlorm any covenant herein, of it a pro-
ceeding of any i id premises or any part thereol, the mortgagee shall have the o
declare the W i his- mortgage at once due and payable, and this mortgage may
closed at any And if the mor ail to pay any taxes or chargoes or any lien, encumbrance or insurance
premium as above provided jor, the mortgagee may & a do so, and any payment 80 ‘made shall be added to and become
a part of the debt gacured by this mortgage, an shall bear interest at the same rate as said note without waiver, however, ot
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for “principal, interest and all sums
paid by the mortgngee at any time while the mortgagor neglects to repay any sums S0 paid by the mortgagee. In the event of any
suit or action being instituted to Joracloze this mortgage, the mortgagor agrees to pay all roasonable costs incurred by the mort-
gagdee for title reports and title search, all statutory costs and disbursemen sum as the trial court may adjudge
reasonable as plaintift’s attorney's lees in such sui ction, and il an appeal is taken Ilrom any judgment of decree entered
therein mortgagor further promises ] ¢ shall adjudge reasonable as plaintifi’s attorney's lees

1, all sums to be secured by the lien i and included in the decree of foreclosure.

Each and all of t greements od shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to Joreclose this mortdage, the Court, may upon motioti-of the mortgagee, appoint 8
receiver to collect the rents and profits arising out of said prermises during the pendency of such foreclasure, and apply the same.
alter lirst deducting all of said receiver's proper charges and expenses, fo the payment of the amount due under this mortgage.

In construing this mortgade, it is understood that the mortgagor of mortgagee may o than one personi that il the
context S0 requires, the singular pronuun shall be taken to moean and include the plural, the masculine, the feminine and the neuter,
and that generally all grnmmn!icnl changes shall be made, assumed and implied to make the provisions hereol apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

—

«IMPORTANT NOTICE: Dulete, by lining out. whichever wartanly {o) or (b} i not ©p*
plicable; it warranty (o) it applitoble and if the mortgages is a creditor, ab such word
is defined in the Truthein-Lending At ond he morigagee MUST comply
with the Ac by moking ¢ . for this purpoye. if this
insisument it fien to finonce the 9 o dwelling, ute Stavans-Ness
Form - No. 1305 or aquivalent 1# this instrument is NOT to be © first tien, vte Stavens+
Ness Form Neo: 1206, or equivolent. .

County of..........]{LA}iAII’,H...... -
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STATE OF OREGON,

at. 1l
in

‘

Is

STATE OF OREGON,
County of KLAMATH ...

BE IT REMEMBERED, That on this R . e L, 19745
pefore me, the undersigned, a notary public in and f e within
named ... .ASTEYE...WEISER et o

10 me to be the identical individual ... described in and who executed the within. instrume ¢t and
acknowledged to me that! . e executed the same freely and voluntarily. )
: S hit "o, IN TESTIMON‘Y WHEREOF, I have hereunto set my-hand and affixed
. - official seal the day and year last above written
Loa o SN0 . /4/,{/ ;7

Notary

i T
prpm——




