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LOAN 151439

' o ‘ L | Recorded "
- "KNOW ALL MEN BY ‘THESE PRESENTS, That on this === 3lst—:day | at o'clock
of. Octobex : RS - Page

Auditor, Clerk or Recorder

Circle Five Ranch, Inc., an Oregon corporatjon; Loujs

Randall and Marien Randall, hhghand and wife; Gary E, Randall
.and_Nancy Randall, husband and wife; Wayne L. Fahgholtz and
.'I\udit:h R, Fahsholtz, hugb and and g;fg ; Douglas G, K‘irbx and

§us§n R. kirby, hugbénd and_wife; Buddy E, Kness and

‘Debra R: Kness, husband and vife,

hereinafter called the Morigagors, hereby grant, bargain, sell, convey and mortgage
t6 THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash-
ington, hereinafter called the Mortgagee, the following described real estate in the
_ County of Klamath State of=-_0regon :

Township 38 South, Range 15 East of the Willamette Meridian
Section 32: SE4SE%
Section 33: SE4SEX

Township 39 South, Range 15 East of the Willamette Meridian
‘Section 3: WSWg
Section 4: Lots 2, 3, SEMNWg, SWHNEY, SWi
Section 9: NWWNEY, NERNW, 7

ARRE AT




‘ h\c‘l'\l\((lin'/g oll Yeases, permits, licenses of privnége?" written or otherwise, appurtenant: or. no‘nvap.punennm ‘to‘said - mfortgaged
-~ premises, nOW held by mortgagors of herealter issued, extended or renewed. to ihiem by the United States or the State'or any’
. depar'im‘cnl‘.‘ bureau, o agency thereof, which have been’or will be assigned or weived 0 morigagee.

¥ > Together with the tenements, ‘hcredhamems.'righls. privileges and appurienances, in_cludi.ng grivmg rogds, now or here-
after belonging 1o of used in connection with the above described premises; and '{” plumbing, lighting, heating, cooling, venti-.
msng, elevating. watering and jrrigating apparatus, stationary scales and other lixtures, now or n¢ - belo
in connection with the above described premises, all of which are hereby declared to be appurtenant 10 said land; and together
with all waters and water rights of every kind and description and however evidenced, and. all ducbes or olhe»r“cohduils, rights’
therein and rights of way therefor, which now are or hereafter may be appurienant 10 said premises. or any part thereof, or -
“used in connection therewith. ) s

“This mm'cvanéé is intended as a2 mortgage securing the performance of the covenants and agreements hereinafter con:

ained. and the payment of the debt yepresented by one promissory note made by the mortgagors fo the order of the mortgagee,
Q%&% m 2 o the principal sum of § ____55_0...QQQ.Q() ., with interest as provided for in said ‘note,
being payable in instalments, the last of which being due and payal'oh- on the first day of April 1‘-'.“2008 ’
All payments. not mac ¢ when due shall bear interest thereafter until paid at 10 per cent per annum.. - o .

. MORTGAGORS COVENANT AND AGREE:

Thai they are lawfully scized of said premises in fee simple, have good right and lawful authority 1o convey and’
mortgage the same and that said premises are free lrom encumbrance; and each of the mOrigagors will warrant and
defend the same forever against the tawful claims and demands of all persons whomsoever, and this covenant shall
not be extinguished by any {areclosure hereof, but shall run with the land; i

To pay all debts and moneys secured hereby when due; "

Te keep the buildings and other improvements naw of herealter existing on said premises in good repair and not to
remove or demolish or permit the removal or demolishment of any thereof; not to cut of permit the cutting of timber from
sald premises except {or domestic use: 10 maintain and cultivate the premises in 8 good and husbanfili}nc manner, using
approved methods of  preserving the fertility thereof; 10 keep the orchards on said land ;')roperl)' irrigated, cultivated,
sprayed, pruned and cared for; not to commit of suffer waste of any kind upon said premises; not to use or permit the
use of said premises {or any unlawful or objectionable purpase; and 10 do all acts and things necessary 10 preserve all water
rights now or hereafter appurienant 10 or used in connection wixh said premises;

To keep the buildings and other improvements now or hereafter existing on said premises in good repair; 10 complete
_any. building, structurc or. improvement being built or about to be ‘built thereon, including improvements 10 &1Y existing
structures; not 1o remove or demolish or permit the removal or demolishment of buildings and other jmprovements now of

hereafter. existing .on said premises; to restore prompily and in & good &nd workmanlike manner any. building, structure or-.

improvement thereon which may be damaged or destrayed; not to cut of permit the cutting of timber from seid premises ex-
copt for domestic use; 10 maintain and ‘cultivate the premises in 8 good and hushandlike manner, using approved methods of ~
preserving the fertility theteof; to keep the orchards on said lund properly irrigated. cultivated, sprayed, pruned and cared .
for: ot 1o commit oF suffer waste of any kind upon said premises; Tot to use of permit the use of said premises for any un-

nant to-or used in°cennection with caid premises. 7

To pay before delinguency all taxes, assessments and other charges upon seid premis inclnding assessments upon water
company. stock, and all rents, assessments and charges for water appurienant to or nsed in connection with said Jand, and 1o
" deliver 1o the mortgagee proper Teceipts therefor; and to suffer no other encumbrance, cherge or lien prior.10 the lien of this
/- mortgage 10 exist at any tme against said premises. :

To keep all buildings insured against loss or damage by fire and such other risks in manner and form and in such com-
pany or companies and in ‘such amounts as shall be satisfuctory 10 the mortgagee: 1o pay all premiums and charges oD
such insurance when dug; 10 deposit with the mortgagee upon request all insurance policies affecting the mortgaged premises,

with receipts ‘showing payment of all premiums and charges affecting said policies; and that a1l insurence whatsoever affect-

ing the mortgaged premises shall be made payable, in case of loss, 10 the mOItEagees, with n mortgagee clause in {avor of and

satisfactory. to the mortgagec. The mortgagee shall he entitled to receive the proceeds of any Joss under ARy such policy -

which may he applied by the mortgagee upan the indehtedness hereby secured in such manner as it mey elect.

1f any of the mnrtgn?cd property shall be 1oken under right of eminent domain, the morigagee shall be entitled at
‘its aptian 10 recpive all compensation for the portion 1sken and dsmages 1o the remaining portion, 1o be epplied by the
mortgagee upon the indehtedness herehy seoured in such manner Bs it shall elect.

Should the martgagors he ‘or become in default in any of the covenants or agreements herein contained, then the

mortgagee (whether clecting to declare the whole: indehtedness hereby secured duve and puyable or fiot) may, Bt ts option,

perform the same in wholc or in part, and-all expenditures made by the mortgagee in su doing shall drew-interest at.the

* rate-of 10-per cent per annum, and shall be immediately repaysble by the mortgagors without demand, and, together with

initerest and -costs Accruing thereon. shall be secured by this mortgage. - '
- “Time 15 material and of the essence hereok; and in case of breach of any of ‘the ‘covenants oF agreements bereol, oF
R aey‘ln‘uh.b‘cmhiit i’ the payment-of any of the sums hercby secured, o if the ‘wholc or &ny portion ‘of ‘said Joan shall-be
“expended for purposes other than those ‘spectfied in the original application therefor except, by the writien permiss
said morigagee, of if said land or any portion thereo! shall be heresfter inclided in &ny special mssessment district, th
" any siich case, all ndchtedness herehy secured, shall, st the election of the mortgagee, become immedisely due.
notice; and this MoMgRRE A § ny ‘one
“{nstances <hall At be considered as 8 watver or relinguishment of the right w0’ rercise such ‘option
dontinuance of the same ‘ot Any other default.. T T I B

“In ‘casc of ‘any 1ose this kmoﬁgnge ‘or b colleer any. chirge | ot ‘the debt hereby secur

N ,mﬂ\Wh“ié.h hc__:mm't geo may-deem 1t ACCLSSATY 10 prosecute OF ddfend w effect ] th ‘hereof, the :

g +casonAEle sm as anormey's fees and all costs and legal expe ectlon with said suit, &nd further 8T

' 1 oF searching vecords and abstracting of : i-sums-shall be secured
e of foreclosure, . : e

hereafter belonging o or used

lawiul or ohjectionable purpase; and 10 do sl acts or things necessary 10 preserve all ‘water rights now or hereafier appurte-

‘o Trrecloned: hut the aflure ol the morigagee 10 excrcise such .option :in sny one or WO

Fopge

Upon ‘6r during the continuance of any default hereunder, the mortgagee shall have, the!ri

into and upon the mortgaged premises and take possession therec, and collect the rents, jssues and pr
the same, less reasonable costs of collection, upon the indebtedness hereby . secure

1o the appointment of & receiver 10 collect the rents, issues and _profits of ‘\he - mortgaged  premises.’

 profus of said premises after default are hereby ‘assigned and’ mortgaged to the mortgagee as ‘addit
indebtedness. herein described. o ' e o

This mortgage and the note secured hereby are executed and delivered under and.in a‘ccordan(‘:e‘w
of 1971 and-any ucts amendatory or supplementary thereto and the regulations of the Farm Credit Admini
1o all the terms, conditions and provisions thereof, which are made a part hereof the same as if set out if-full he

The covenants and agreements herein contained shall extend to and be binding upon the heirs,
successors and assigns of the respective parties hereto. i : el
Gary E. Randall and Nancy Randall,

Fahgholtz, husband and wife; Douglas G. Kirby and Susan R. Kirby, husband
Buddy E. Kness and Debra R. Kness; husband -and wife,: joint in: this mortga
of subjecting any. right, title or interest which they may ave in the mor
to the lien of said mortgage, but do'mot agsume any personal '13ability fof
of the debt gecured hereby. . :

husband ahd'wife; Wayne 1. Fahshol]

This mortgage is supplemental to that certain mortgage dated May 2, %
recorded in Book M-73 at page 6520 of the Mortgage Records of Klamath'Cou
{nstrument No. 76972, and is given as additional security for the payment
therein described and is and shall be considered for all intents and puf p
mortgage therewith. ’ '

IN WITNESS WHEREOF, The mortgagors have hereunto

set their hands the day,
above written.

7 g CIRCLE FIVE RANCH, INC.
by - s
7, L // / .
[[ZLW4 ‘ \/{4?:(‘/(//,.»'/(7

Secretary

Ly

R .. Pre

K ANTIHEDS KR D"ZOIQO*?'OO‘.'N..GJ‘. & T80 80 ;.?0--;1.’( EY YN B X O YR X

R )

. 1 }/1 pg/'} A/

N

(.

. o I Al
pdith R. Fahsholtz

by Jomk . Tz
wagne ! Fahsholtz

COUNTY OF _Klamath o O
GTATE OF . Oregom . . ; ‘
On.this / o day 02\-7/7 A.D. 19_7_£ ‘before me, 8 NG
and for the above named - County and ate, "p‘ersonally appeared 2 .
il ‘ “to me kndwﬁ to be the R
’ ~ gecretary respectively of the corporation that executed
foregoing,insktrument:, and adknowledged the said-instrument. to:be t]
_act and deed of said corporation, for the uses and purposes ‘there
on oath stated that he was authoriged to execute;gais {fistrument
_ig the corporate seal of said corporation. i
IN WITNESS WHEREOF, I have hereunto set my
and year first written above. : S




‘purienﬁnc'es.;inch}:dl»ngfpn
-and all plumbing, lighting, heating cooling, ventis -
other.fixture oW or hﬁfeﬂiter: bé‘opgl_ o wed ,_y
eclired to be appurtenant to said land; nd together. -
.+ evidenced, and all diiches or other conduits; rights -

jpurtenant to said premizes or any part thereof, or .

. of -the. covenants and agreements: heréinafer con:
nade by the TOrtgagors to the order of the mortgagee, |
Loy Twith interest.as. provided for in: said note; -

'the first day of ——
§'at 10 per cent per annum.

:;e.gqod ‘riéh.t‘ and lawfu) ahthdfiiy” tofl. cqh;{e;y ‘and. v,
o "and each’.of the ‘mortgagors will warrant and .
 all” persons  whomsoever, and this covenant_shall: 2

land;

¢ ‘existing on said premises in-good repair and not to
éof; not to-cut or permit the cutting of ‘timber from
premises in 8 good and"hushan’dlike, manner, using :
rchiards “on “said land properly - irrigated, _cultivated,
y kind upon said premises; not to use or ‘permit the :
0 do all-acts and things necessary to preserve all water :
premises; : o

existing on said premises in good. repair; to complete
Jilt thereon, including improvements to any existing

ishment. of buildings and other improvements now.or

d and workmanlike manner any. building, structure or” SR
or permit the cutting of timber from said premises eXe i
d:and husbandlike manner, using approved methods of =7
operly -irrigated, cultivated, sprayed, pruned and cared
t:to use.or permit the use of said premises for any. un-

y to preserve all water rights now or hereafter appurte-

es upon said premises, including assessments hp’on,walevrl s
rtenant to or used in connection with said land, and to
her encumbrance, charge or lien prior to the lien of this
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“such other risks in manner and form and in such com-
he mortgagee; to pay all premiums and charges on all
all insurance policies affecting the mortgaged premises, -
g said policies;,and that-all insurance whatsoever affect-
- the mortgagee, with a mortgagee clause in favor of and "
receive the proceeds of any loss under any such policy -
by secured. in such manner as it may elect. [

of ‘eminent domain, the mortgsgee shall be entitled at -
amages, to_the remaining portion, 1o be applied by ‘the’
r as it shall elect: LT L S L
Hecovenants orv,agreemenyts’ herein contained, then the
reby secured due and payable or not) may, at {ts-optio!
'by the mortgagee:in so doing shall draw_interest at the
by the mortgagors without demand. and, together with'

breach of eny of ‘the covenants of agreements hereof,
ed, or if the whole or any portion of 'said loan: shall be.
‘application_therefor except; by the written ‘permission of
cafter included in any special assessment_district, then; In
lon. of - the: mortgagee,. become Immediately ‘due. without

Torigagee to-exercise such “option in_any: orie or_more
of -the right’ to” exercise such- option- upon. or during the

debt hereby .
tect the lien hereof, th
connection with said suit,
g the title nd such sums 3

Upon or “during the 'continuance
into-and upon the mortgaged premises
the same, less reasonable costs of collection,
to the appointment of ‘a receiver to
profits of said :premises after defau

collect the re

"indebtedness herein described.

"This mortgage and the not
of 1971 and any acts amenda
to all the terms, conditions and provisio

)

The covenants and agreements
successors and assigns of the respective parties

Gary E. Rand
Fahsholtz, husband and wife;

Buddy

of subjecting any right, t
to the lien of said mortgage,
of the debt secured hereby.

This mortgage is supplemental t
recorded in Book M-73 at page 6520 o
instrument No.
therein described an

¢ secured herehy are

s thereof, which are
herein contained shall exter
hereto,

Douglas
E. Kness and Debra R.

76972, and is given as additional
d is and shall be considered

mortgage therewith.

IN WITNESS WHEREOF, The mortgagors have hereun

above written.

ATTEST: / /(Cbca/ ) Crndn bl

Secretary

and 5

] .
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COUNTY OF '_Klamath
STATE OF __ Oregon

ﬂ ~day- ohj

on this /¥
and ‘for the above pamed County and

'Secretary respectively of the

foregoing instrument, and ar:;knowledged ‘the

act and ‘deed ‘of said corporation, for the uses’

he was authoriged to execute;"séidl"instrument an
Le RaXE-< ‘

on oath stated that
is:the corporate seal of said corporation.

"IN WITNESS WHEREOF, '
‘and year first written above.

of ‘any. default hereunder,
and take possession thereof, and collect the rents,
upon the indebtedness hereby secure
nts, lssues and profits of the mortgaged premises.

1t ‘are hereby assigned and mortgaged t

executed and delivered under anc
gulations of the F
made u part hereof the same as
ul to and be binding upon the h

tory or supplementary thereto and the re

all and Nancy Randall, ‘husband and wife; Wayne L.
G. Kirby and Susan R. Kirby,
Kness, husband and wife,
itle or interest which they may
but do not assume any person

o that certain mortgage dated May 2, 19
f the Mortgage Records of Klamath County,

Coptes
’{M%th R. Fahsholtz )/ 7
3 n-.:c(//‘ﬂ X ,‘,“\A‘,Q

to me known to be the ___
corporation that ‘executed the within and

1 have hereunto get my.Hand

1l have the right forthwith to enter
issues and, profits thereof, and apply
d, and the morigagee shall have the right
“The: rents, issues and
o the mortgagee as additional ‘security for. the

"the mortgagee sha

1 in accordance with the Farm Credit Act
arm Credit Administration, and ‘are subjeet
if set out if full herein.

eirs, executors, administrators,

Fahsholtz and Judith R.
husband -and wife; and
joint in this mortgage for the purposes
have in the mortgage security;
al liability for the payment

73, and
Oregon, as
security for the payment of the debt
for all intents and purposes as one

to set their hands the day and year first

CIRCLE FIVE RANCH, INC.
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President
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Douglas §. Kirby

(oomo Ko Burbes
Ao K- KITBY ;  /
£ Kpeon

ness

(e R oo

Debra R, Kness - =

A.D. 1974, before me, a NotaryPublic in.
Ate, personally appeared e

<Presiden’t and

gald instrument to be the free and voluntary

e R
Lot gt

and affixe
’:(" .

A

X my offical seal the day

and purposes: therein mentioned; and each -
d that the seal affixed

" NOTARY PUBLIC

My Cpmmi;sldn Expi;r'es' -



On lhm........s"d . i Uity ol’ e Junu (1 2P . V ;1 4 ., hefpre ) s, 0 Notary Public in

“and for the ahove numcd (,oumv and State, pmsnnnlly appeared . e - é/u v ara e oee
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TUUINOWIENESS WIHEREOR, T have hereunto set my hand and affl‘(ed my official seal the day and year
first ahove written, ‘

Notary Public for the State o:.....Wgshmst. I
: Mcrysvnlle

Residing at

PRSI

conty oF [
' O
STALE OF WW,L_/_c;(tuw
On this 7”" day of Q{W‘M,ﬂ,.ﬂ A.D. 19 7Y, before me, a Hotary Public in

. . 0 4] ,
and for the above named County and State, personally appeared M, R_@_]&

to me known to he tho person dceribed in and who executed the forepoing instrument

and,‘at;knowledped that he executed the same as his tree act and deed.
Q(_A__;(/ S 0’)
‘N Ue
No?‘jm TURLIC
/0.~ Q1-25"

My Commigsion Expires

‘Countv of KLAMATH\ : ;
~.) ss,
State of ORBCON )
)
On this 15th dav oF Januarv, 1974, before me, a Notary Public
.1n"ahd ‘for the above-named Countv and Qtate personally appeared Louis
Randaily Marien Randall, Garv --Randall, Nancv Randall, Wayne L.~
'Fahshgltzh Judlth Fahsholtz, Buddv E. Kness and Debra R.. Kness, to me
kﬁﬁwn;io be:the persons described in and who executed: the foregoing in-

strumern’t and acknowledaed that they executed the same freely and-
vcluhtgyi N,

g(»

‘Notary Pu ; an :
My Commissxon expirea- 9-.2- 75

STATE OF ORF.GON COUNTY OF KLAMATH, 58,
KLAMATH COUNTY I‘ISH,E QQ et

“Fited for record at rcquest of

fea’ma/,éamfé’
/Oﬁo/( /</S/— 'y




