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B NOTE AND MORTGAGE. V°"‘lif’ago 4188

i ""‘:mn"",‘ubﬁ"x‘c‘-&bdﬁ;f V{;LLIAM 5. NIC.H

nd KAREN: M, NICHOLSO band_and wife

‘moruun to the STAT!; QF‘ 'OBEGON. represented n_ndv acting by the blre;tt;l; ’(;( Vetern;\u' Affairs, pur;;:;lll loOHBAD’lo:w. the follow-
" ing described real 5rob‘e'xf}y‘ l""cl\tg’d in the State ot Oregon and County. of amat U TR
~ Lots b and 5 in Block 47 of FIRST ADDITION T0 KLAMATY FALLS, according fo the
gfflclal plat thergof on file in'the office of the County Clerk of Klamath County,
. Qregone. : L T e :

toﬂether with the ts, herl ts, rights, privileges and appurienances Including roads and ts used in connection

wi the premises; electric wiring and fixtures: furnace and he S heaters, fuel storage recep les:  p i

ventilating, water and irrigating systems; screens, doors; window shades and . cablnets, built-ins, linoleums and floor

- coverings, built-in stoves. ovens, electric sinks, alr conditioners, re frigerators, . and all fixtures now or hereafter

. in or on the premises: y ubbery, flora, or timber now growing or growing. thereon; and any

replacements of any one or more of the foregoing items. in whole or in part, all of which are lared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty: L

Tuenty Eight Thousand Five Hundred and no/100

1o secure the payment of

~.. Dollars

28 4500 400=~m=mm= i
(s ! by j, and interest thereon, evidenced by the following promissory note:

S - Muenty Eight Thousand i ! -_-}

1 promise fo poy to the STATE OF OREGON .. y Eight F %Y,‘Ewggﬂ‘,i?edf%ﬁiﬂg/ﬂ:oo ot 9
. ot Donarg( et —mmme== Lith interest from the date of
initial disbursement by the State of Oregon, at the rate of ' }...A .. percent per annum unt{l such time as a
different interest rate {5 established pursuant to ORS 407.072, principal and fnterest to be paid in 1awful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon,. as follows:

L74200-mmmmmomme ‘June 1, 1974 ———

on or before " - and §

. of..cach.month= resnmamenm-Ahereafter, plus onestwellih. o lmmmmmmmmmn the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the prlnclpnl. interest
anfi %de\nces shall be fully paid such payments to be applied first as interest on the id bal the r der on the
principal. - .

The due date of the last payment shall be on or before ... ? w v J

' In the event of transfer of ownership of the xremlses or any part thereof, 1 will cont!
the balance shall draw  interest as prescribed by O S 407.070 from date of such transfer.

This note 1s secured by ‘a mortgage,. the terms of which are made 8 part hereof.

Dated at . Klama.th..i.l‘.glls,,...nregpn’ i e

April. S o

'l"her.njlorﬁ-'g'ol" or sutisequent owner may pay all of .any part of the loan at any time wlghout' penalty.

S g ToTigRgOr covenants that he owns {he premises In fee simple, has good right to mortgage same, that the premises are {re¢
. from encumbrance, that he will warrant and . defend same forever. a ainst the .claims and demands of all persons whomsoever, and this
covenant 11 not ‘bg‘txt}plm’med by. foreclosure, but shall run with the land. . : : :

. MORTGAGOR TURTHER COVENANTS AND AGREES: -
debts and monays secured h yreby; -

permit the buildings. to become vacant. of unoccuplggz:not to permit ihe remaval ar demolishment of any bulidings or im=

Not: i
provements now - or - hereafter. existing; :to:keep ‘same in_good rer-ir: to .complete all construction within a reasonable time-in "
sccordance ‘wlt'h‘npy,qurumem made, between_ the parties - herelo;. . - - . o < o e e

Nouo permit the cutting or removal of any’ timber except: for his own domestic use; ‘notto é‘nmmh or suffer any waste: .
:Not to permit 4 sise of the premises for. any bjectionable of \mllw’l‘ul;pur‘ﬁo'd;‘ S A
s ant, llen; or_enc Abiance o exlst at any time; B

Mortgages it e e Tay all rea) property taxes:a ed against t e d add » S the | 1 i the -
. ‘.dy“gcl "o e prgvyldcd(ln R4 ‘r’\’my:' axes 8 d [ 1 l' he premises gn add same to thq principal ensh of the

against loss by fire and siich other hazards in such
'e_ mortgagee; to deposit with the mortgagee all such
B such insurance shall be made ayable e mortgagee; -
ce by the mortgagor in case of foreclosure until-the period of redemption _expire :

buil eingly..insured during the term of ihe mortfl&e.
or compan nd jn.such an amount as shail be uumem‘/ 0. {h
with recel ng payment in full of all premiums; al
s shall be kept In for

S
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Y
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Mortg’ageé shall be entitled to all c‘om.;v)éﬁsimbn and d n'm;é‘receivt’;d under Hght of emin nt domain, o or ourity voluns
tm@lly released, game,to be applied upon the indebtedness; . Fl ent domaln, of for any security voiury

e _o'r rent: the p\femhen. or any. part- of sam vw’uhout written congcnt‘ol the mortgagec:

* .30, To 'promptly‘notify mortgagee in writing of @ transfer of ownership of ‘the premises or any pa or interest in same, and to
i furnish. a copy of the instrument of transfer to the ‘mortgagee; 0 purchaser shall pay interest as: rescribed by ORS 407,070 on
all pnymen;s due from the date of transfer; in ol other respects this mortgage shall remain in full force and. effect,

! The mortgagee My, at- his option, in cose of defoult of the mortgagor, perform same in ‘whole or in:-part and all expenditures
made n. so-doing including the em loyment of an attorney to secure compliance: with  the terms of :the. mortgage or_the note shall
draw interest-at the rate provided In ithe note and all suc expenditures shall be.: immediately repayable by: fhe mortgagor without
demand and’ shall be secured by this mortgege. - . K N

Default in any of the covenants or agreements herein contained or the expenditure of any ortion “of the loan for purposes
other than-those 8 ecified in the appilention, except by written permission of the mortgagee - given %e{ore the expendlture. E made,
shall cause the en ire indebtedness at the optlon of the morigagee to hecome jmmediately” due and payable without notice and. this
mortgage subject 0 foreclosure. : . B : B :

The fatlure of the mortgagee 10 exercise any opiions herein set forth’ will not constitute a walver of any right arising from 8
breach of the covennnts. o

_ In/case.for | v I8 d,’ the mortgagor shall be iiable for the cost of a title search, nttorney fees, and_ all other costs
fncurred in connection - with such foreclosure. P . .

. ‘Upon' the breach of any_covenant of the morgage, {he mortgagee shall have the right to enter the premises, take i asess
collect the rents, lusuex and peofits and upply same, 1ess reusonable costs of collection, upon the indebtedness and the mortgagee shall’
have the right to the appointnent of a receiver 0 collect same. .

The -covenahts and agrecmenta nerein shall extend to and be Linding upon the heirs, executors, ddmlnistrmors. suzcessors and
assigns of the respeetive purties hereto. \ .

1t is distinctly understood_and agreed’ that this note and mortgage ore subject 1o the provisions of Article XI-A of the Oregon
Constitutior,, ORS 401,010 o 407.210 and nny subsequent amendments thereto and to all rules and re Ulntions .which have been
{ssued or may herenfier be {ssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

) ORDS: The masculine shnil be deemed o include the feminine, and the singular the plural where such - connotations  are
applicable hereln. .

N WITNESS. WHEREOF, The mortgagors have set thelr hands and seals this .Sth. ARY Of s

... (Seal)
... {Seal)

.. (Seal)

ACKNOWLEDGMENT

'Sjr‘A'rE OF OREGON: - o oo o . :
.. ¥lamath ss

" County of .
Before me, a Notary Ppublic, personally appenl;éd the within named ... S Wiliiam-S - Nicholson: a_nr_i -

- Karen.M. Nicholson. s . his wite, and acknowledged the foregoing instrument to be thelr.... valuntary
act and deed. .

WITNESS by hand and official seal the day and year last above written.

for Oregon
My Commission expires

MORTGAGE

T FROM Livocivieniasenses = .. TO Depasiment of Veterans' Atfalrs
STATE OF OREGON,

county of ...

1 certity that the within was recetved npd duly recorded by me in .. : KLAMATH " County Records, Bpok of Mnm-uu.

1188 | uth . aavear ARRTL1OTH W HILNE KLAY oy CLEEK.

[
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: 'CQuntv' Cléi‘k», i

U Ater vecordink peturn £0% ..o b
T PEPARTMENT OE:VETERANS‘ AFFAIRS
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