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¢+ THIS TRUST DEED, made this day of iy
2ua2am<BOYD D. ADAMS AND AND AND WIFEw-sesmm=zozzos

B L e boduindetwiatid -3 Grantor,

., as Trustee,

L. between

Y WITNESSETH:

) Grantorwirre’;ocably grants, . bargains,’ sells: and conveys to ~Trustee in trust, - with power of sale, the properly in
oo o KLAMA : unty, Oregon described as: That part of Lots 1 and 2 in.Block 40 of BUENA
VISTA ADDLYTION €6 the of Kiamath Falls, Oregon, and that part of vacated Oregon Avenue
vacated by Ordinance No, 4914 and ‘recorded {n Deed Book 283 at page 315 docribed as follows:
;Beginnin%» at . the most Southerly corner of Lot 1, Block 40, BUENR %ISTA ADDITION to the Cit
of ;Klama h Falls, Qregon; thence Northwestgrlz‘alon% the Westerly line of said Lot 1, Nort%
31°°16" 30" West, 50 thence North 58" 44! Eas 140.11 feet to'a_ point of intersection
with a'Nottherly prol € the Easterly line of Lot 1, said ‘Block 40; thence South
.31 17! East alon% a p ion of the Easterly line of said Lot 1 and the Ea 1y line
of Lot 1 and 2, Block 40, 6 foot: thence Southwesterly and paralilel to the “goutherly line
of Lot'1l, Bloc 40, to the Westerix iine of Lot 2, Block 40; thence North 31° 16" 30" West
along thé Westerly ifne of Lot 2, Block 40, to the point.of beginning-c=====m=smsmomms=nes
which said' described . real property does nol excoed three acres, together with all- and singular the t nis, heredit: ts and
aﬁputtennnces and all other rights thereunto buelonging or in anywise now.or hereafter appertaining, and the rents, issues and profits
thereof and all fixtures now or ereafter nttached to or used in connection with said real estate,’ ) ces

) FOR THE PURPOSE OF SECURING PERFORMANCE of ench‘ngreem‘ent of Grantor herein containea‘and payment of the
sum of $.502T 0~ with interest thereon according to the terms of 2 ‘promiésory . note of even date herewith, payable to

Beneficiary or order and made by Grantor,.... Bovd D, Adams_and Velma F. Adams, husband and wife,
the final payment of principal and interest thereof, if not sooner paid, to be due and payable _... . '.19_.8. ......
To Protect the Security of this Trust Deed, Grantor agrees: such dircc:.ion. (i}mpotsé z:_ny d\‘x‘ty upon Betneﬁciary toddistl’)lurs: the
§ . same or relieve Grantor from his covenants to pay said obligations
. 1. To protect, preserve and maintain said property In good a4 keep the property insured. Beneficial ?nay, from t?me- to
f&neg';g;::ﬂ{fg:gﬁ f‘ggt‘:;gg‘;;’:it’;rdcgg,“:: :’:na:ﬁg‘g{?‘:&; time, establish, reasonable service’ charges rz)r the collection and
rc!:) ert ' p Y disbursement of premiums on package type insurance policies.
: property. Beneficiary shall not, whether or not service charges are imposed,
2, To complete or restore promptly and in good und be subject’ to any liability for failure to transmil any premiums to
workmanlike manner any building or improvement which may be  any insurer or by reason of any loss growing out of any defect in
constructed, damaged or destroyed thercon, and puy when due all - any insurance policy.

{cos’ts incurred therefor. ; 7. To pay all costs, fees and expenses of this trust, includin
. 3, To_comply with all laws, ordinances regulations, cove- the cost of title search as well as the other costs and expenses o
nants, conditions and restrictions affecting suid property. the Trustee incurred iun connection with or In qnl‘orclr(lf; this
4. To keep the buildings now or hereafter on said propert obligation, and trustees and attorney's fees actually incurred,
insured against loss by fire and against loss by such other hazards 8, To appear in and defend any action or proccedin%

as the Beneficiary may from time to time require in an amount Eurportjng Lo affect the security hereof or the rights or powers o
not less than the lesser of the indebtedness hereby secured or the eneficiary, or Trustee; and to pay all costs and expenses,
insurable value of said buildings; that such policies shall be issued lncludingl cost of evidence of title and attorney’s fees in a
by companies satisfactory Lo the Beneficiary and shall contain  reasonable sum. to be fixed by the court, in any such action or
such provisions and shall bear such’ endorsements. as Beneficiary  proceeding in which Beneficiary or Trustee mag.appenr, and in
may require and be payable to Beneficiary; that such policies any suit brought by Beneficiary to foreclose this deed,
shall be delivered to and retained by the Beneficiary and at least 1t is Mutually A d That:
five days prior to the expiration thereof renewal or substitute ually Agreec That:
policies shall. be delivered to Beneficiary; that the proceeds of 9, In the event that ahy portion or all of said property shall
“such insurance shall be adpphed as Beneficiary shall elect to the - be taken under the right of eminent domain or con emnalion
payment of anz indebtedness thereby secured or to the restora- = Beneficiary shall have the right, if it so clects, to require that all
tion of any of the property or by release to Grantor and that such’ “or any’ portion-of-the monies payable ns compensation for such
application or release shall not cure or waive default or notice of .~ taking, which are in excess oFt ¢ amount required to’pay ‘all
default hereunder or |qval|¢1ate any act done pursuant ‘to such - ‘reasonable cosis, expenses and attorney's fees necessarily paid or
notice; that the Beneﬁcmri' is a_u'.honzeq in the event of any loss incurred by Grantor: in .such - proceedings; . shall be ~paid ‘to
b compromise and_settle with any insurance COmpRIY, to  Beneficiary and applied by it firat upon any reasonable costs and
endorse, negotiate and present for and in the name of the Grantor expenses and attorney’s fees necessarily paid or incurred by
any check or draft issued in settlement of any such loss an Beneficiary in such proceedings, and the balance applied upon the
receive and to apply the proceeds thereof as herein provided,: - indebtedness secured hereby; and Grantor agrees, at its own
i..p. To.keep said premises free from mechanics’ liens and to cl’:pﬁ";e- to take such “‘i:"".""‘ and execute such '.“5""“"“’“"5‘?5 :
pay ail-taxes, assessments and other charges that may be levied or. - e Be “ﬁc?"s*“fy in oblaining such compensation, promptly
asseéssed upon cor against snid-progleny cfore any part of such upon Beneliciary § request. - :
r charges  become past due ‘or 10.” At any time and from time to time upon wrilten request

taxes, assessments and . other ¢
delm%uent and promptly deliver receipts therefor to Beneficiary; of Beneficiary, payment of its fees and. presentation of this deed
should the ~Grantor fail to make payment of any taxes, and the note for endorsement (in case of full reconveyance, for
assessments, insurance premiums, liens or other chnrfgs payable cancellation), without affecting the liabilily of any person for the
by Grantor, either by direct payment or by providing eneliciary  payment of the indebtedness, Trustee. may. a) consent to the
with funds with which to make such payment, Beneficiary may, making of any map or plat of 'said -property; (b) join .in granting
at its option, make payment thereof, and the amount so paid, -.an easement or creating any restriction thereon; (c) join in any.
with interest at the rate of eight per. cel m together . su ordination ot other agreement affecting this deed or the lien
with the obligations described in paragraphs 7 and 8 of this trust ~ orf charge thereof; (’gl)1 reconvey, withoul warranty, all or any part
deed, shall be added to and become a part of the debt secured b of the property, e Grantee in any reconveyance may be
this trust deed, without waiver of any rights arising from breac! described as the “‘person.or persons legally entitled thereto,” and
of any of the covenants hereof and for such:payments, with  the recitals therein of any matters or facts shall be conclusive
interest as aforesaid, the property hereinbefore described, as well  proof of the, truthfulness thereof, Trustee’s fees for any of the
gs thﬁ ?rmé‘t‘or, shall be l}m}x‘nd ‘t;(l) thte sar}\;\e extednt th‘t)ﬂ. dtheydarﬁ - garvices mentioned in this paragraph shall be $10.00.
ound for the payment of the o igation herein escribed, and a! ; : ’ .

such payments shall be immediately due and ayable without = .. lalga},]p‘}?mg“x-,,ﬂgf,"t“},‘oﬁé’e cg:}?:grinhe;:::: ell:" fasee“ne'.f l(t)::a;y
notice, and the non-payment thereof shall, at the option of the = 4 rzceiVEry wourt andpwitho;n.}l"e %rd to th%
Bgneficiary, render. all .sums_ secured by this trust deed imme- - gdequacy of any secur bledness herebgy secured,
diately due and. payable and constitute a breach of this trust opter upon and take possession  of Gaid property or any part

deed. thereof, in ils own name sue for. or otherwise collect the rents,
"6, To pay to Beneficiary, at the.time of payment of each .. issues and profits, including those past due and unpaid, and apply
installment of the indebtedness hereby secured, such amount as the same, -less costs and expenses: of operation and collection,
Beneficiary shall estimate to be suftidient to produce, at least.one  including reasonable attorney’s fees upon any indebtedness
month prior to the time when payment thereof shall,become due secured hereby, and in such order as Beneficiary may determine.
the amount of (a) taxes, assessments and . other governmental . "12. The entering upon and taking possession of said prop-

rates and charges against said pro erly, . (b) premiums upon ° ; : I ; :
insurance again%t lo%s or dama?;e pto ‘%ﬁié )pp . 4P z _ertysithe collection of such rents, issues and’ profits, or the

roperty -and-(c): . y \ ue f
remiums on insurance o ering repayment of all or'an art of procee{!s of fire and other insurance policies or compensation or
he 'indebtedness hereby secugred? f.- Beneficiar éanyieg such “nwnlt‘ds"for nnyltakh)&,or fdama e °fi dth?l ﬁrop{&rty. and- the
.insurance. 1{ the sums so paid shall be léss than sufficient for said - ‘agp 'g“f‘o']‘t‘“ re e’:.“ ! ‘?'§°f et “h°‘e°“ 9% shall no lfx’f or walve
purposeshGrathr willhalllsodpny, upon 'dem;:{‘ld, ?uch l?dgitio?al ?loslyie Su?':uars,rtg(;u‘gﬁ :oti:eau t hereunder or invalidate any .ac
sum - as_Beneficiary . shall - deem necessar, erefor.” rantor - i , o ¢ . £ ‘
desires a “‘package ch includes'coveroge in .. . 13, _Upon default by Grantor in payment of any indebted-
:g?&l%nt'%g nth:zt:%?i‘; £i Eeis B s‘gcure% . hef\;eti)y or in eliforma‘xl\ce of any & nileme‘t)ﬂ.
. K ‘Hereunder, mi ums . secur ereby
If the gackage plan ceserve is not sufficient to pay the renewal : immediat:e'l 33: Lcnﬁr%nya% e be;: ?[reelivse[y st;n'nrm“ceue eot‘ wﬂr&e%
rel';l‘i’u;? ona pncl:: e n}::un policyﬁ :he: ‘Berlilealci:{; 21&3; ;me :lugldm noléice,gll: etfault l?nl? elecuo:: tobselld t}lxe '.frﬁlsg p;operty; \\ahicll}
reserve 10 pay pre ums on a policy. cove! ng o equired . notice:: Trustee " shal cause “to be ed - for record.
;33 3:“::‘."“} ;gaitnst‘:nder—glei;;l;{:r: Dee}?ﬁndﬁ?:hl;:‘ p;;:il;gg: - %enetficiat\g; dfsir%s ‘;a‘l;ii pro; e{lty tol:;e sold,~'lttshalléi osit with
ance -plan - to e, 8! 3 ; “:* Tyustee: this trust~deed and all promissor notes ans
direction:of the Gram%ﬂr‘, and ma ,wnrythout siich direction, apply - evidencing ex enditures ucurec‘r hereby. 3v:vhm'eup'on‘ the Trustee
sums._paid by Grantor and_ held ¥)y Beneficlary to the purposes - shall fix tﬁme trme and place of sale and gfve notice thereof as then
aforesaid; but the recelpt of such sums shall not, in the absence of required by law. B LI

NOTE: The Trust Desd Act provides thas the Trustes hereunder. must be either an attorney, who Is an active membar of the ‘Oregon Stato Bar, s bank,
; " trust company or savings and.loan association authorized to do business under the laws of: Oregon ot of the United States; or & title insurance
company suthorized to insure title to real property under the provlqlom of ORS Chspter 728, ltp subsidiarles, affilintes, agents of branches. -

RE.2 8:78




N Y40C1E after default and rior to the time and date sel by the ference to this trust deed and lacé’ of vecord; which, W

Trustee for the: Trustee’s sa e, the Grantor_orio herperson. s0 recorded. in the office of: the County ..Clerk'.‘or‘.Recorder of thi

{)rivileged by ORS 86.760 pays the entire amount then due under county or counties in which the pro erty is situated, shall-be

e e e %l\‘portl :ﬁ%efg?ﬁgpd tlé%p_gb‘lig%g:)%nds;%\:rfgé:.‘hg;eggé s concl'uuwe‘proo? of proper apppmtmen of the Successor, Trustee.
had o default occurred, and tge ‘Grantor or-other person maling - nd»%‘%m;%wﬁ;g é‘:f‘;ﬁpgk'a‘gq“““:{ﬂ%hf&:‘:g«f}:ed;b%‘-:é‘éf){fcuﬁ?
such payment shall also pay 1o the Beneficiary all of Beneficiary 8 .. Trugice is not B e i Lo nouify any. part hbreto-of-pending
costs and expenses incurred up Lt 4 time in enforcing the terms  gple under an: othgr deed of trust or gf e )a’action ot ro%eedix'tg
of the obligation, including Trustee’s aqd‘Auo“\eY th l‘eeg not iy which Gra)lgtor. Beneficiary or Trustee zhull be a pgrty unles%
exceeding $50 if actually incurred, such [ faqlt shall t! g;e y be - guch action or proceeding % brought by Trustee.

cured, . . .
R N . : 19, ‘The Grantor covenants  and agrees to and with the

16, After the lapse of such time as may then be required by - Beneficiary and those claiming under lﬁm that he is- lawfully
law following the recordation of said notice of default and the geized in fee simple of suid described real property and has a
gilr‘::ga:g spal‘a c:?i"bl;%% %rys?%efnT:;iit;%:?caglostega?:‘dei {gfi‘:{ :}h;“‘é valid, unencumbered title thereto and that he will warrant and
o’ in separate’ parcels, W Such order as it may determine, at (forevey defend the same agam\s‘t all persons \’nhoms.oeve.r

public auction to the highest bidder for cash in lawful money of 20. Grantor shall not, without: the prior written consent of
~the United- States, payable al the time of sale. Trustee shall ‘Beneﬁcmry,'tmnst‘er:Grantor’s interest. in: the property or-any
‘deliver to the’ purchaser its: deed in' form: as required by law: - part thereof, ‘whether or not the transferee assumes of agrees to
“conveying ' the property s0 sold; bui without any. covenant or ' pay t\}e-lndebtpdness hereby secured, Upon any application for
warranty, express:-or .implied. The ‘recitals. in the deed of any eneficlary's consent.to such 8 transfer, Beneficiary may require
matters or)facts shall .be conclusive 'Froof of : the  truthfulness . _from, the  transferee such information us would normally. be
'thereof, “Any: person, excluding the Trustee, but including the required if the transferee were 8 new loan applicant. Beneficiary
Grantor and Beneficiary, may. purchase at the sale, . R

R shall nczttumeasonnb}y w];thh(f)ld jts consent, sdﬂ contdition of its
st . NS R L . consent to an trensfer, Beneficiary ma in its discretion, impose
..~ -16. -When- Trustee- sells. pursuant to.the powers provided " u: gervice churgefnot exceeding oney ercgh riginal amgunt
herein, Trustee shall .aley the proceeds of sale to payment of (1). ‘of the indebtedness hereby secure o the interest
the expenses of sale, inc uding a reasonable charge by the Trustee, rate of the indebledness Kereby secured by nol more than one
(2) to the obh;‘;’auon secured by the trust deed, (3) to all persons :

having recorded liens subsequent to the interest of the Trustee in

the trust deed as their interest may appear in order :of their
priority and (4) the surplus, if any, to the Grantor or to his
successor in interest entitled to such surplus. ’ :

percent per anpum. 1f the Grantor shall ccase to occupy the prop-
erty described herein, or if, without the prior written consent of
the Beneficiary, there shall be any change in the ownership of said

property, the Beneficiary roay, at its option, withoiit notice, declare
. . . . - the entire sum secured by this trust deed due and payable.

L AT For any reason permitted by law Beneficiary may from 21. This Deed applies to, inures to the benefit of, and binds
time to: time appoint a successor or successors to any Trustee a1t partles hereto, their heirs, legatees, devisees, administrators
nemed herein or to Cessor Trustee, appointed hereunder.  executors, SUCCCRSOF! and ussigns. The term eneficiary shall
Upon such appointment, and without conveyance. to the suc- meun the holder and owner, including_pledgee, of the note
cessor Trustec, the latter shall be vested with all title, powers and  gecured hereby, whether or not named as a beneficiary herein, In
duties .conferred upon any Trustee herein named or appointed  ¢onstruing this deed and whenever the context 50 requires, the
hereunder. Each such appoinitment and substitution shall be made musculine gender includes feminine and/or neuter, und the
by written instrument executed by Beneficiary, containing singular number includes the plural. ’

IN WITNESS WHEREOF, said Grantor has hereunto sel his hand and seal th .gnd year firs§ above written,

....... o (SEAL)
...(SEAL)

............ . eeerenaeenaes (SEAL)
. CORPORATE ACKNOW
STATE OF OREGON, STATE OF OREGON, County Of coviecerncrcvmmesnensanens L) ss.
Klamath ; 19.cieieenns

AR .oveceanermans seeee .

i E who being duly sworn, did say that
Personally appeared the above named . . e
! and he, ...

husband & e e T

R [ — |
- s o a corp toreand That the weal affixed 0 nu,-'lé’ré}i{ii’h)}"in;}'}ii}h&ii{z"i,,i
%r R “‘the corporate scal of said corpuration (provided said corporation has
1 A '..‘-...4".
SR IR

- such seal) and that said instrument was signed and sealed on behalf of
! - said corporation by authority of ils Board of Directors: and he acknowl:
s edged said instrument to be its voluntary act and deed.
‘Belore me:
. z . . vereertevnsnesrenbanensrsaaned (Seal)
- Notdry Public for Orego Notary Public for Oregon )
My commission expires: My commission expires:

tru-
d on the

ns

=

‘Beneficiary
in

recorded
4269.......

19 74,

P.M.,and

ATH
Clerk—Recorder.

PRIL
on page |
of said County.

B 1 3 ), o )

KIAM

d for recor
A

T3
County

e A e

OF OREGON
ment: was receive

o’clock

Witness my hand and seal of
D

I-certify that the with
‘County affixed.
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TRUST DEED
FIRST NATIONAL BANK

‘Cour“lty of

8th...._day of.

STATE OF OREGON,
Record of Mortgages

at h329..

AEQUEST FOR FULL RECONVEYANCE .

 To ba used only when obligations have been paid. - L R
T Avaitee o ¥

O i i L i L o o
* " The undersigned is the legal owner and holder of all indebtedriees secured by the foregoing trust deed. All'sums secured by.said
trust deed have been fullypaid and satisfied.” You heveby are directed, on yment to you of any sums owinil to you under the terms

of said trust deed - or pursuant to statute, to cancel all evidences of indebtedness secure by said trust deed (which are delivered to you
herewith.together with said trust. deed) and. to reconuvey, without warranty, lo the parties designated by the terms of said trust deed
" the estate now held by you under the same. Mail reconveyances and documents to; ... R e G :

DATED: oo A ST NATIONAL BANK OF OREGON
(17 PR SO s

ST o e LI T o Ausisiont Cashier — Manager.

- Do not lose ur. destroy this Trust Deed OR THE NOTE which it secures, Both must e deliverad 1o the trustea for cancallati befors 1

will be made,




