FORM No. 706——CONTRACT—REAL ESTATE-~Monthly Payments {Individval ot Corporate) (Truth-In-Lending Secles).
SN

GK‘] of.....March ..

arler, husband and .
oo ...y hereinafter called the seller,
on nmvian -
T e BN LA S SR et LU RO ., hereinafter called the buyer,
.« WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
. seller agrees. to sell unto the buyer and the buyer agrees fo purchase from the seller all of the following de-
scribed lands arid premises situated in...Klamath  county, State of...Oregon . . . to-wit:

{The SW 174(NWr174‘NW 1/4 of Section 35, Township 34 South, Rénge 7
East of the Willamette Meridian, Klamath County, Oregon, EXCEPTING
. THEREFROM that portion-lying within the highway right-of-way.

Subject, howéver, to the foilowing:
1, 'Reservations and easement rights of way, including the terms
‘and provisions thereof, as disclosed by deeds recorded April 7,

1958 in Book 298 at page 425 and recorded July 31, 1961 in Book
331 at page 316. :

- e = } ‘-m'fﬂ'.‘do‘r? 3

.%2. Contract, including the terms and provisions thereof, dated"
Decemgas 3& 19?5 rﬁcordgd Jgnuarg ZE i996 an Book M- ai .
age » Microtilm Récords,” between Edrl’J. Scherer and Hallie E.
cherer, husband and wife, vendor and Edward W. Marler and Edna E.
Marler, husband and wife, vendee, which said Contract Buyers
do not assume and agree to pay and Sellers agree to hold Buyers
harmless therefrom;

for the sum of T Dollars (86.,000.00
(hereinafter called the purchase price), on account of which . and No/1 60ths oo
Dollars (. $.900 00 ..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the r_emainder of said furchase ﬁrice (to-wit: %s) 100 .00 ) to the order
of the seller in monthly payments of not less than /1 OTHS-=-ms=smmn=-nm- .

) each, ..QT..MOTE,. . : §EECEAR

day of each month hereafter beginning with the month of . fay. ., 1974,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of...7.. ... per cent per annum from

April 1, 1974 until paid, interest to be paid..... MONthly —  andx }{,’ﬁi’,fg"i"ngﬁm"in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property.described in this contract is
#(A) primarily for b g 1, Inmily, h hold f

er's p M agr urposes,
(X KK BRI HN N R K KKK BT K XA NN XN KON DL NI RIOXOOK KON XANRX

The buyer shall be entitied ta possession of said lands on .. April 1. ... ... 74, ang may retain such possession ro lond as
he is not in delault under the terms of this contract. The buyer agréts that at all times he will keep the buildings on said prearises, now or herealter
erected, in . good -condition and repair and will not sufler or permit any waste or strip thereol; that. he will keep said premises free trom mechanic's
and .all. other liens.and save the seller. harmiess therelrom and. reimburse seller lor alf costs and attorney's lees incurred by him in delemding ndainst any
such liens; that he will pay all taxes herealter levied against said property, as well as all watee rents,” public chardes and municipal fiens which heree
alter lawlully may. be imposed upon said premises, all promptly before the same or any. part fhereof become past due; thai at buyer's expense, he will
insure and keep insyred all buildings now or herealfer erected on said premises against loss or damage by fire (with extended coverage) in an amnunt

1nsuIa e - .
not_less than §....oe. . YALUC . in a or i ial y to the seller, with loss payable firat to the seller and then to the buyer as
their respective interests may appear and all policics of insurance to he delivered to the seller as soon as insured. Now i the biyer ahall tail to pay any
such liens, costs, water rents, taxes, or charfes or to procure and pay for such insurance, the seller may do so and any payment so minde shall be added
to and beconte a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising fo
the seller for buyer's breach of contract.

The seller agrees that at his expense and within ... 30 wizone. days from the date hereol, he will turnish unto huyer a title insurance policy in-
suring (in an amoaunt equai to said purchase price) marketable title in and to said premises in the seller on or subsequent fo the date of this agreement,
aave and excep! the usual printed exceptions and the building and other restrictions and easements now of record, il any. Sellee alo agrees that when "
said purchase price is lully paid and upon request and upon surrender of this adreement, he will deliver a good and sullicient deed conveying said 2 s Sy A NS P KRS
premuses in fee simple unto the buyer, his heirs and assigns, free and clear ol encumbrances ay of the date hercol and leee nnd clear of all encumbrances s | . B o YT ! S R o
since said date placed, permitted or arising by, through or under seller, " ver, the said s and restrictions amd the tares, municipal . 3 et - 1 3
liens, water rents and public charges so, assumed by the buyer and further eacepting all liens and encumbrances created by the buyer ot his assigns, - H I

And it is understood and adreed between said parties that time is of the essence of this contract, and in case the buyer shall lail to make the %A i . L S ity
payments above required, or any ol them, punctually within ten days of the time limited therelor, or fail to keep any adreement herein contained, then - i - Y i L
the seller at his option shall have the lollowing rights: (1} to declare this contract nuill and void, (2) to declare the whole tnpaid principal halaoce of s . : 4
said . purchase price with the interest thereon at -once due and payable and for (3) ta foreclose this contract by suit in equify, and in any of such cases,
all rights and interest created or then existing in lavor ol the buyer as against the seller hereunder shall utterly cease and determine and the right to the
passession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
ol re-entry, or any other act of said seller to be perlormed and without any right of the buyer ol return, reclamation or compensation lor maneys paid
on account ol the purchase of said property as absolutely, tully and pericctly as il thix contract and such payments had never been made; and in case
ol such delault all payments theretolare made on this contract are to he retained by and belongd to said u’ler as the agrred and reasonahle rent of said
premises up to the time ol such default. And the said seller, in case ol such delault, shall have the right immediately, or at any time therealter, to
enter upan the land aloresaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurtenances
thereon or thereto belonging., .

.. The buyer lurther agrees that Inilure by the neller at any time to require performance by the buger of any pravision hereof shall in no way affect
his right hereunder to_enlorce: the aame, nor shall any waiver by said seller of any breach ol any provision hereol be held to be a waiver of any suc-
ceeding bhreach of any such provision; or as a waiver of the provision itseif, - . : )

The true and actual considesation paid for this transler, stated in terms of dollars, is ]63000 '00. B K O, X e 2o MR LR XK
TR COMittr™ Of “or CICt e "vther =property= or = valae= giverr or =promived which = 1 % comideration Cimifeare=whielrs.O .

In case suit or.action is instituted to lorecloss this contract or. to enforce any ol the provisions hereol, the buyer agrees to pay such sum as th,
cour! may adjudge reasonable ss attorney's lees to be allowed plaintill in said auit or action and il an appeal is taken from any judgment or decree

of I}n’: trial court, the buyer lurther promises to pay such wum as the appellate court shall adjudge reasonable an plaintitl's attorney's fees on such
appeal,

In construing this contract, it ls understood that the seller or the buyer ml‘y‘ba more than one person; that il the conteri so requires, the singu-
lar_pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied fo" make the provisions hereof apply equally to cor i and to individi

II\{ WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of diorel:{:to X )

NCHES ,. I .
N

. MA , </ ence between the sym. -
*IMPORTANT N&RN%.I.E, Yy in nnR Oll.l‘bE&llhlV" phrase and. whichever warranty (Af 67 (8} 1s not opplicable, _bels 9, It net appliceble, shovld be
“)F warranty (A) Is uprll:ublo and'|f the seller Is o ereditor, such word Is defined In the’ Truth-in-Lending -Act and < deleted; ses ‘Gregon : Revised - Statuins,
Ragulation’ Z, the.seller MUST comply with: tha-Act ond Regulation by making required ‘discl for this purpese, Section 93,030, - (Netorlal - atknowledg.
vie Stavens-Ness Form No. 1308 or simlilor unless the contract will become o firsd llen 1o finonce the purchase of o ment on revara),
dwelling in which event ure Stevans-Nass Form No, 1307 or similar, g . . . - .
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.~ RECEIVED PAYMENTS ON WITHIN CONTRACT, AS FOLLOWS:

PRINCIPAL PRINCIPAL DATE INBURANCE |- INTEREST. | INTEREST PRINCIPAL | = PRINCIPAL
T BALANCE OR TAXES PAID TO i < BALANCE

INSURANCE | INTEREST | INTEREST
OR TAXES | ... .., .| PaiB YO

¥

3~

FORM NO, 23 — ACKNOWLEDGMENT
STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE.

County of.

BE IT REMEMBERED, That on this. 1581 day of March 19 74,
- before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named . .. . Edward W, Marler and Edna E. Marler, ! .
d and wife

known fo me to be the identical individual. S described in and who executed the within instrument and

acknowledged to me that. - they . executed the same [reely and voluntarily. )

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixe
my official seal the day and year last above written.

Prctlon AN s Aot DB s B Pt
QFFICIAL SEAL i
MARJORIE S, WALTER | N
NOTARY PURLIC-CALIFORMIA | L NI : .
PRINCIFAL OFFICE IN |

TUCLUMNE COUNTY , . C.,
< _ My Co pires Fobruary 12, 18 ) My Commission expires

i aatint k ? et s

77
e

STATE OF OREGON, = = ey . . . m : " e

: Klamath . '
Mgount [ S rivirstrots. Hrodib e ieN » STATE OF OREGON,

rch o . 7

5 . 3:“ e d ) County of Klamath [ 5%

‘ersona; a L] ve na ey
S orgg’k?;fpgﬂsffazgﬁif

Vi E';W o : k " Filed for record at request of:
e .. "CHILOQUIN . BRAN,. U.8. BATIONAL..BANK.-OF..OREGON
e N on this .. 9th .. day of......April. . A.D.19.74
. y kqowlo:’dﬁd'?rhe foregoing instru- ct‘...’..,.!r 9 '.....,o'clqck.;...f'.;..i M. ‘and duly:
ment to beh...o.PRALE I voluntary act and deed. | recorded in Vol. .}.74 of ...Deeds
‘ ’ e : Page #22 i

.

(OFFICIAL Belors mei. :
2t ey NS i : .
AN e X - Sl W 18 7
Nothry Public for Oredon

My commission expir
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