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: e TRUST DEED
THIS TRUST DEED, mads this,..8ERday: of.c.— L. .Bpril

- y;ILUAm.._J,.;;Mcmy;.and..,cxm,ammm_LL;;'.Mgme,_.husband' and.w

:

R ..., as grantor, Willlam Ganong, 'Jr. ,astrustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneflclary: -~ -

e " WITNESSETH:

The grantor in'evocdbly aremts, bargains,. sells and conveys to the trustee, in trust, with. power of sale, the
property in Klamath County, Oregon, described. as: : :

Lot 42 of OLD ORCHARD MANOR, according to the official
plat thereof on file in the office of the County Clerk
of Klamath County, Oxegon.

3

m= which said doscribed real property does not exceed three acres, together with all and singular the appurl ts, heredi t

<L rets, issues, profits, water rights and other rights, easemenis or privileges now or horeatter belonging to, derived from' or in anywise apper-
+o laining to the above described premises, and. all plumbing, lighting, heating, ventilaling, alr-conditioning, refrigerating, watering and lrrigation
7" gpparatus, equipment and fixtures, tog ther with all i venetlan blinds, floor covering in place such as wallto-wall carpeting and lino-
o leym, shades and. built-in ranges, ‘dishwashers and ather bulltin appliances now or hereafter installed in or used in connection with the above
== described preml Juding all ¢ 1 thereln which the grantor has or may hereafler acquire, for the purpose of securing porformance of

~ each agreement of the grantor herein contained and the payment of the sum otFOUBTﬁEN IHOUSANPEQHT

= o TFTY AND NO/100-S——-=

v (54.._4‘..1...8..5.9_.!_.0._..-._) Dollars, with Interest thereon according o the terms of a promissory nole 4 ‘oven date horewith, payable to the
[ave boneﬁd% o‘.lordor and made by the grantor, Ecipal and {nterest being payable in monthly iments of 5.116..85 P i
SiMay. 20t Yo .1

This trust deed shall defanit, any batnnce remaining in the reserve acoount shall be credited to the
it any, a3 may be loaned indebtedness; It the reserve nccount for taxes, ts, insurance i

baying an interest in the above described and other charges is not sufficient at any time for the payment of such charges

1 .the indebtedness secure bﬁ as thiey become due, the grantor shall pay the deficit to the beneflclary w»on

ere ary

. more than one note, the beneficlary may it ‘payments recelved t upon demand, and Il not paid within ten days after auch demand, the benefl
any of sald notes or part of any payment on-one note .and part on another, mn?' at fts optlon - add - the. smount of " such-- defielt . to the principal . of the
as the beneticlary -may elect. ' olligation arcured -herehy, e . T .
The grantor hereby eovenants to and with the trustee and the beneflclary Shoutd the %nmwr fail to keep nnr of
hereln that tho said premises and property conveyed by this trust deed are heneflciaty may at its option carry out:-the aal s exponditures there-
frce and olear all. encumbrances and that the meantor will and his heies, far shall deaw’ intereat ‘at the rate specified in the note, shall be repayable by
executors and administeators shall warrant and defend hia said title ‘thereto ~~ the grantor on demand and shall be secured h{ the llen of this trust deed. In
against the cialms of all persons whomsocver, this connection, the beneficiary ahall have the right in ita discretion to complete
any improvements made on sald premises and alto to mnke mich repalrs to said
The grantor covenants and agrees to pay said note according o the terms  property as In (ts sole discretion it mny dvem necemsnry or advisable.
thereof -and, when due, all taxes, assessments and other charges levied against
safd property; fo keep sald property free from &l encumbrances having pre- The grantor further agrees to comply with all lnws, ordlnances, regulations,
cedence over ihis trust deed; lcte all buildings fu courss of construc! covenants, condltiona and restrictiona atfecting said property; to pay all costa,
or hereafter constructed on said . premises within six months. from the data freg and cxpenses of this trust, Including the cost of Utle scarch, A8 well &g
hercof ‘or ~the -date construction Is hereafter comtnenced; to repalr and restore the other costsa and expenses of the trusten incurcud by conniection with or
promptly ‘and ‘in good~workmunlike wanner any hullding or mprovement on In enforcing this obllgation, and trustec’s and attorney’s fees nctually incurred;
said property ~which may be damaged or destroyed and D8y, when due,” 8l to appear.in and defend auy actlon or procerding purporting.to affect the aecur:
ocosts incurred - therefor; to allow beaeficiary to fnspect sal prulwrty at all - ity hereof or the rights or powers of the hencllclnr{ or trustee; and to pay- ail
times during constructi 0] an; k or materisls unsatistactory to costs and expenses, including coat of evidence of title and attorney’s fees in a
beneflciary - within flfte y trom beneficlary of wuch rensonnble. suin to be flxed by the court, in any such action or proceeding in
fact; not to remove or deatroy an; or improvements now or hereafter  which the heneficlary -or trustco mAY appear and in-any suft brought by bene.
constructed on sald premisea; to xeep all bufldinga and Improvements now OF ficiary to forcclose this deed, and alt :u‘d sums shall De secured by this truat
hercafter erected upon said somgerty tn good repair and to commit or sul deed,
no waste of sald preinises; cep Al bulldings, propertir and lmprovements .
premises continuously Insured agalost loss The hem-(lclar¥ wiil furnish to the grantor on wellien request therefor an
{ary may from time to time require, annunl statement of account but shall not be obligated or tequired to furnish
| sum of the note or obllgation " any further statements of account.
secured by this trust deed, In B company ofr companies acceptable to the bene.
. and to deliver the original policy of insurance in correct form and with It 1s mutunlly ageeed that:
app ble clause in favor of the beneficlary attached and with
PPmium -pald, to the principal place of business of the heneficlary st loast i In the event that any portion or il of sald property shall be taken
flluen days prior. to tﬁ, eftective date of any such olley of insurance. " If under the tight of eminent domaln or condemnation, the hencficla shall have
sald - policy - 0! e {5 .not #o dered, t.{w beneficiary may in its own - the right to comimence, prosecute in Its own name, nppear in or dofend any ac
dlscretion obtain Insurance for the benefit of the beneficlary, which - Insurance - . tlon of {lmcecdlnpn. or to make any 1} or n vu'h
shall be non-cancellable by the grantor during the full term of the policy thus such taking and, If it so elects, to reauire that all or any portion of the money's
obtalned. . payable as com[l;enlntlon for such taking, which are in cxcess of the amount re.
. quired to pay sll reasonablo costs, expenses and attorney's fces necessarily. paid
In order to provide regularly-for the prompt payment of sald taxes, ssscit or [ncurred by the TPMROI' in such pr | shall be paid to the beneficlary
ments or other c,\)nues and fnsurance premiums, the grantor a‘mcl to pay to tnd applied by It first upon nny reasonable costs and AR '
the beneficiary, together with and in additfon to the month payments of - id or Incurted 13' ] y [n such p and the
rincipal lndqnureat payable under the terms of the note or.obligation secured balanes -applied upon the Indehtednees secured hereby; and the grantor agrees
ﬂmby, an amount equal to one-twelfth (1/12th) of the taxes, asssssments and at its own expense, to .nke such actlons IAl.nd exccutclguch instruments as shall
other charges due sn ‘Puynbla ith respect to said property within each d be such promptly upon- the beneficlary's
ing twelve 'months, and also one-thirty-sixth (1/36h) of the insuranze premiums request,

{ﬂlhle with respect to said ty withln each guceceding thiee years whiie 2. At any time and from time.{o-time u n written request of the bene.
0

s trust deed remains in el ficlary, ‘payment of lts fecs and: presentatlon o this deed and the note for ea-
ch suma . to be"‘ctedl%ed 30 ne Caraed to dornemesty(lu case of full rcconvgyance, for cancellation), without affecting the
'%' ‘{l"’ ‘;‘ th' Seneficiaty, i be held b jiability of any person for the payment of the fndebtedness, y (8)
loan} or, at the optlon of the ben s S Sithout, interest, to’ 1q  comsen to the making of any map or plat of sald property; (b ng
the bepeficiary In trust as &-reserye AcCoivy, ot e e any easement or -creating and reatrictlon thereon, (c) join In an lnation
premiums, taxes, astessments_or other charges when they & ecome dus © o pther agreement O tccting this deed or the lien ‘or charge hereofs (d) reconvey,
and payable, S e SR S . . wltl;o:t. wngrnsty. Tllyl dor AD; ,-lplrt of .the prope.rty!. 'll'hol rlnt:leulla n&y r::anveyé
et niay be described : ns-the “person or persons legally entibie ereto” - an
o e the o 1 g oy st it s G, oL LA STl sl B SR prct or 1
beglo to hear -nterest - slj0 to pay premiums on 3l tnsurance S‘l:llllllgl'n;;n thgxfcnf. Trustec's fees for any of .the seevices $n this paragraph

sald property, such payments ara tn be ‘made_through the hane- o0 E .

ﬁwvunmu, then the

clary, ab - aforesaid, . The grantor hereby ‘authorizes the - beneficiary - to r-y 8. As additional sccurity, grantor hereby sssigns to beneficlacy during the
sine! AgAIng ¢t Lhese trusts nl'l

and all taxes, nts and other charges levied
hown t

(1] tents, (ssucs, royaities and [{
the - amounts &8 . - TOY prolits of the

or: o 70e
the statements thereol furnished arty affected by this decd and of an eraonal property. located thereon, !}:\
3 ments or other charges, and to fly the prnnymr shall dc¥nnlt in.the payment 2:‘f.n ATbtedness Aecured herehy or 'IIA
surance - premiums in the amountt  sho n the  statements submitted by. . the performance o eement hereunder, grantor shall have the right to ool
e maurance carrlers or thelr representatives, wald sums to the. - Ject all such rents, royaities and profits earned prior to detault as_ they
“principal of -the.loss. or to withdraw  the sums wh! bo.required from - become due and payable. Upon any default by the grantor hereunder, the bens
he . reserve account, if - any, entablished for.that pur‘pon. The ‘grantor ngrees - ficlary may al any time . without notice, either in person, b; by 8 1o
in' no .event to hold the henellch?' responsible for faflure to have any insur. . celver to be appoinied by - o cobrt, and without regard to {h X
ance -written of -for-any loss.or: damage ll‘Mﬂﬂ! out of .A_defect in. any in. - mecurity for the fndehtedness hereby. secured, enter upon and take posession of
surance policy,” and . the authorized; In the avent of any. sald property, of any part thereof, in its own.name sus for or otherwise oollect
romise and ith Jusurance company and to apply any .- -the rents, Isses ‘aud profits, (ncluding those past due and unpaid, and. apply
the md°,‘:,‘:§a:‘,'e°,':' rf»?"{»ﬁ‘}m‘é%h"'n'ﬂa".m.mm; l";' the snme, lais costs and expc;ufu&o;to eration and, ogllec':.lon. Iselludlu feasan.
“ahle nttarney’n 'ees, uUpon’ any -Inde. edness - securel ere an 0 B
of the property by the beneficiary after  ap the henetlcinry mnyPo determine, ” dn tuch ordet

it v
Prg AR e V)




"4, The enteting upon and taking poviedsion of ssld property, $he colleoti
of such rents,’ lnuu‘ungopmtm or tgop:l.vmdl of tire ul;d lA:‘ilm'r' insurance pgg
l&l:l.% “cg‘m‘mnuuon or awards for any taking or damage of the property, and
fault or notice of defsult hereunder or jnvalidate any act done pursuaat to
such ‘motloe, - - R [RHE . o
"-8; "Ttis. grantor shall ‘notify beneficiary’in writing’ of any sale  or: con.
tract for sale of the above described property and . furnish beaeficlary on. s
lied it with such personal. information ooncern

or reloase thereof, as aloresald, shall mot cure or walve any de- the deed of any matters or facts

wouncoment, at the, time'flxed by the precediag postponsment, The trisice sball
oliy " the rehue: his dmx o togm [] ,ngf' by law, coaveying th

t or warranty, exproas or impliod.

all conel of the

[l ustve  proof.
truthfulness thereof. Any person, excluding the trustee but Including the grantor.

and the beneficlary, may purchase at the sale. o
9. 'When ‘the Trustee sells pursuant to the powers provided' herein,- the
:lrluuue shall arpl the proceods of the trustee’s sale ae: follows: - (1) d‘l‘o

. ing the p K
would arily: be required of a. mew. loan applicant and l?llll pay beneficlary
a -service charge, - S .

g 6. Time.is nt the essence of this Instrument and upon . defsult by .the
graotor in payment of any Indebteduess sccured herebf or in performance of eny
- &gl der, the benef! may declare all sums secured hereby im.
mediately duv and payable by delivery to the trustee of writien notice of default
and election .to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and election to seil,
the beneflclary shall deposit with the trustes this truet and all promlssory

a
notes .and documents evidencing expenditures secured hereby, wlereupon the

trusteec shall fix the time and place of sale and give notice thercof as then
required, by law,

7. After default and any -thno prior to five days before the. date set
by the ~Trustee for the Trustee's .4nlc, the grantor or other person so
{ﬂvllrvd mRy pay the entire smount then duv under this trust deed and
he obligations secured ther«bz (including costs and expenses actusily incurred
In enforcing the terms of the obllgation and: trustee's and attorney’s: foes
noi exceeding $50.00 each). othier thun such portion of the priocipsal as would
not then be due had no default occurred and thereby cure the default.

8.. Aftor the lapse of such time as may then be required by law following
the recordation of sald notice of defauit and giving of said potice of sale, the
trustee shall sell said property at the time and place fixed by him In said notice
of sale, elther as 2 whols or legnmta parcels, and In such order as he may de.
termine, at publlo auction to the highest hidder for cash, in lawful money of the
Unlted Btates, payable at the time of. sale, Trustee mn{ postpone sale of all or
nnr portion of sald property by public announcement at such time and placo of
sale and. from time to time:theroafter may postpone the sple by public an.

IN WITNESS WHEREOF, said gréntor has hereunto

STATE OF OREGON !
s,

County of Klamath fw

THIS IS TO CERTIFY that on this..{......day of

the sale Including the compensati

) 0! on - of the e, and & ;-
reasonable chnrga-l!:y the sttorney, (2). To the obligstion secured by m:
'a

trust - deed, . (3. all persons - having - recorded 1llens - subsequent to
interests of ‘the trustee In the: t d
order of thelr priority. (d{
deed or to hls successor In

0] as their interests appear in the
The surplus, [t m{a to the grantor of the trust
Interest entitled such lurplgl. -

10, For apy reason permitted by law, the beneficlary may from time to
time appoint a auccessor or successors to any trustee named herein, or to any
trustee {ntod h d pon_ sul i and without con.
veyance to the successor trustee, the latter shall be vested with ali title, powers
and duties conferred upon any trustes herein named or lt»polnud hereunder. Each
such appolntment aud substifution shail be made by written instrument exceuted
by the beneflelary, eontalnlnr reference to thls trust deed and its place of
record, which, when recorded In the office of the county clerk or recorder of the
county or counties in which the propen{ 1s situated, shall be conclusive proot of
pruper appointment of the successor trustee, .

11;7- Trustee’ sccepts this trust when this deed, duly. exccuted and acknow.
ledged is ‘madoe a publlo record, as provided by law. The truatee is not obligated
to niotify sny party hereto of pendlng sale under any other deed of trust or of
any actlon or proceeding In which the grantor, beneficiary or trustee shall be a
party - unless such antlon or proceedlng..is brought by he trustee,

12. This deed applies to, inures to the benefit of, and hinds all parties
hereto, thelr helrs, legatees devisees, administrators, executors, successors and
assigns, The term' “'beneficlary’ shall mean the ‘holder and owner, including
')led ee, of the note secured herehy, whether or not named as a beneficiary
herein, In construlng thls deed and whenever the context so requires, the inaa.
culle gender includes the feminine and/or neuter, and the singulur number in-
cluden the plural. o

set his hand and seal the day and_year first Kove written.

/A A/Qé/wu / %/«6: (SEAL)
O e h O . L

....Q/.&Qf.&/fﬂ@ ............... ,7/? OZ/(SEAL)

April

Notary Pub]s'; ig ond for said county and siate, personally appeared the within named
I

LIAM J. McKAY and CHRISTINE L. -MeKAY, I

A
nw
— -

19 74 before me, the undersigned, a

and wife

to m_e.-'pei'.spnally Xnowfi-to be the identical individual S. named iIn and who executed the foregolng instrument and acknowledged to me that

.thdﬁ_yv\.@&:\liednh ame- freely and voluntarlly for the uses and
N L z

-MNTESTIMONY WH%&EO 1 hqve hgreunlo sot my hand and affixed my Aotarial seal the

purposes thereln expressed.

and year last above -written.
el . [

'Nolary Public for Oreqgon / /_ ,2-7 }/

My commission expires:

: 1
i

S

!

Loan No.

' TRUST DEED

8PACE
FoR
Grantor LABEL

TO

LOAN ASSOCIATION
Beneficlary

Alter Recording Return To:k
FIRST FEDERAL SAVIN 7 y.
<540 Main-Ste %«Zf«/ 00/4 ..
Klamath Falls, Oregon - : f .

(DON'T USE THIS

STATE OF OREGON } cs
~County of Klamath - {*

[ certify that the within instrument
was received for record on the- h
day of .. APRIL a1l
at..103190'clock ..& M., and recorded
in book. ..M. 7. ... on page 4372
Record of Mortgages of said County.

1 RESERVED
RECORDING
IN COUN-.

TIES WHERE

FIRST FEDERAL SAVINGS & ‘ useo.)

Witness my hand and seal of County
affixed.

WM, D, MILNE
H County Clerk

é-TQJ_B ZoN

FFE % 4,00 " — (‘\--,)' Depuly

il i L

T

N

“.‘"

REQUEST FOR FULL RECONVEYANCE

To be used only when obligaiions have besn paid.

TO: Willlam GENONG.e i + Trustee

The undorslqnoa 18 the legal owner and holder of all indeblednoss secured by the foregoing trust deed, All sums secired by sold trust deed -
fully pald and satisfled. ,AYou hoxeb;' are dirocled. on pgymanl to you of any sums owing fo you under the terms of sald trust deed or -

have been
pursuant to statute, to cancel all evl of by

A,

sald {rust deed (which are dellvered to you- herewith together with sald

trust desd) and 1o reconvey," without" wi

y, fo the pariles: designated by the terms of said trust deed the estate now held by you under the .

. !5'1;‘51 ‘Fecvleim‘l éavlﬁqé cnd LécxtﬂAss'odldilqny, Beneﬂéidry

by




