THIS TRUST DEED, made this day of , between

R K GO% i shand ahd wife.

“ROBERT.D....BOIVIN,. attorney.
and ..‘(‘EST.EBN..BANK- KLAMATH FALLS BRANCH as Beneficlary.

" WITNESSETH:

.. , a8 Grantor,
, as Trustee,

Grantor irrevocably . grants, bargains, sells  and conveyd to Trustee in trust, with power of sale, the property in
Klamath County, Oregon described as:

Lot 3 in Block I, of Tract No. 1031, SHADOW HILLS, Klamath County, Oregon

which said described real property does not exceed three acres, together with all and singular_the t ts, heredit ts and
agpurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
Q er'eol and all fixtures now or ereafter attached to or used in connection with said real estate, .

FOR THE, PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein cor_ﬂ.ained and payment of the

sum of § .52l with interest thereon according to the terms of a_promissory note of even date herewith, payable to
Beneficiary or order and made by Granior, lenn T. Cox and Shari A. Cox

the final payment of principal and interest thereof, if not sooner paid, to be due and pnynble April 10 19 99..

To Protect the Security of this Trust Deed, Grantor agrees:  such direction, impose any duty upon Beneficiary to disburse the

A 1. To Protect, preserve and maintain said property in good same or relieve Grantor from his covenants to pay said obligations

e , P . e ty insured, Beneficiary may, from time to
condition and repair; not to remove or demolish any building or and keep the proper - ' H
glmprovement thereon; not to commit or permit any waste of said :’;g‘;&;::g};fho;eg;ﬁmfn:egﬂcgagt:‘égeei)%; it::u::xlz:eec";)zll‘icni:g
property. Beneficiary shall not, whether or not service charges are imposed,
= 2, To complete or restore promptly and in good and be subject to any liability for failure to transmit an¥ premiums to
<Xyorkmanlike manner any building or improvement which may be  any insurer or by reason of any loss growing out of any defect in
.ceonstructed, damaged or destroyed thereon, and pay when due all any insurance policy.

i%%osts incurred therefor. R

—

> 7. To pay all costs, fees and expenses of this trust, includin%
~ 3, To comply with all laws, ordinances, regulations, cove- the cost of title search as well as the other costs and expenses O
mants, conditions and restrictions affecting said property. ti‘\)e‘_ T:.ustee idnf“"fd in :‘:onnectiox'\ ;vith otr ilr; gnforcir:ig this
- "4, To keep the buildings now or hereafter on said propert obligation, and trus ?es and attorney’s fees ac f"’ y incurred. .
Tnsured against loss by fire and against loss by such other hazards 8. To appear in and defend any action or proceeding

‘88 the Beneficiary may from time to time require in an amount Eurport,ing to affect the security hereof or the rights or powers of
nat less than the lesser of the indebtedness hereby secured or the eneficiary, or Trustee; and to pay all costs and expenses,
insurable value of said buildings; that such policies shall be issued  including “cost of evidence of title and attorney’s fees in 8
by companies satisfactory to the Beneficiary and shall contain reasonable sum to be fixed by the court, in any such action or
such provisions and shall bear such endorsements as Beneficiary  proceeding in which Beneficiary or Trustee may appear, and in
nl\‘n A l‘;qu‘:lmi'e am‘i1 :)e pﬁyab‘l:_ tc:’ %en:‘(“iclsry; ft’h"“ suchdpctplilcie: any suit brought by Beneficiary to foreclose this deed.
shall be delivered to and retaine e Beneficiary and at leas ; R
“five " days prior to the ex iration t¥1ereof renewal or substitute It is Mutually Agreed That:
policies ‘shall ‘be delivered to Beneficl /s that the proceeds’ of :.9. In-the event that any portion or all of said property shall
guch insurance shall be a plied as Benelicia shall elect to the - be taken under the right of eminent domain or condemnation
payment of nn{ indebtedness thereby secured or to the restora- Beneficlary shall have the right, if it so elects, to require that all
tion of any of the property or by release to Grantor and that such ~ or any portion of the monies pa able as compensation for such
application or release shall not cure or walve default or notice of - taking, which are in excess oFt e amount required to pay all
default hereunder or '|qvalid'nte any act done pursuant to such reasonable costs, expenses and attorney's fees necessarily paid or
notice; that the Beneficiary is quthorlzeq in the event of any loss  incurred by Grantor in such proceedings,’ shall be paid to
to . compromise and settle. with any insurance company, to . Beneficiary and applied by it first upon any reasonable costs and
endorze, negol d it for and in the name of the Grantor - expenses and attorney’s fees necessarily “paid--or .incurred by
any -check -or draft issued in settiement of any such loss and Beneficiary in such proceedings, and the balance applied upon the
 receive and to apply the proceeds thereof as herein provided. indebtedn‘ess u:z‘e(curedhhen;by; ung Granitor _ng‘r‘egs, at its own
5. To keep said premises free from miechanics® liens and to expense, o take such actions an execute suc instruments as
pay all taxes, assessments und other.charges that may be levied or shall ge nrgcgssafy in °§’""““‘3 such compensation, promptly
assessed upon or against said proglerty efore any part of such upon Beneficiary's request. -
taxes, assessments and - other - charges become past due or 10. At any time and from time to time upon written request
dehn%uent and promptly deliver receipts therefor to Beneficiary;  of Beneficiary, payment of its fees and presentation of this deed
should -the Grantor fail - to make payment of any taxes, and the note for endorsement (in case of full reconveyance, for
assessments, insurance remiums, liens or other char%zs payable cancellation), without affecting the liability of any person for the
by Grantor, either by direct payment or by providing Bene! {ciary = payment o the indebtedness, Trustee may %i; consent to the
with funds with which to make such payment, Beneficiary may, making of any map or plat of said_property; (b} join in granting
at its option, make payment thereof, and the amount so paid, . an easement or creating any restriction ‘thereon; (c) join in any
with interest at the rate of eight per cent per annum together = su ordination or other agreement affecting this deed or the lien
with-the obligations described in paragraphs 7 and 8 of this trust . OF charge thereof; @l!l?l reconvey, without warranty, all or any part
deed, shall be added to and become a part of the debt secured b‘ of the swpel‘w; e Grantee in any reconveyance may. ¢
$hhis trust deed, without waiver of any rights arising from breac described as the “person or persons legally entitled thereto,® and
of any of the covenants hereof and for such payments, with  the recitals therein of any matters or facts shall be conclusive
interest as aforesaid, the property hereinbefore described, as well proof of the truthfuiness \hereof, Trustee's fees for any of the
%a th:l ?mItll"lor' shall b: lﬁ\‘.lnd lt)‘l’i t,ht? smi?e e_xt(e,m tbl:tdtheydarlel. services mentioned in this paragraph shall be $5.
ound for the payment of the obligation herein escribed, and al ici
such payments s¥m1l be immediately due and payable without my1,{’825(;3“:"3“%:{5“::03& iﬁ:{,‘;gl}nh;:::: °§3, E;::{ ﬁ:ag
notice, and the non-payment thereof shall, at the option of the g receiver to be appointed-by 2 ‘sourt, and without regard to the
Beneficiary, render all sums secured by this trust deed imme- adequacy of any Feurity for the indebtedness hereby secured
diately  due and payable ‘and constitute ‘a breach of this trust eater upon and take possession of said property or any part’:
deed. - thereof, in ils own name sue for or otherwise collect the rents,
6. To pay to Beneficiary, at the time of payment of each ' lssues and grofiu. including those past due and unpaid, and apply
installment of the indebtedness hereby sccured, such amount as ~ the same, less vosts and expenses of operation and collection,
Beneficiary shall estimate to be sufficient to produce, at least one includin% reasonable attorney's fees upon any indebtedness
{x;‘onth pr o{ toftl(xe')titx;\: when paymelt: t.l\p::-ies)ft ;hall hecome d\:e secured hereby, and in such order as Beneficiary may determine,
e amount of (a es, assessments and other governmen al . ; . .
rates and charges againsi said property, (b) refniuma SO0 arty. the. ‘L%nfé‘é&f,'.'}‘o‘}"‘iﬁcﬂ“‘.’-e.‘fd"“&sﬁi’:’i’&‘a°“ it op the
fnsurance sgaimst loss or damage to sei property and (¢ Y tseds of fire and other insu ance policies 0 S mpentation or
fremiums o insurance covering repayment of all or any part o pw e fo ‘t k.° er.in 3 :n P‘} the o °°;“g e \he -
he indebtedness hereby secured, T Beneficiary carries such a “{l ‘“ r ‘"yl A "‘& i [5 age °i d sh ﬁml’t' ¥y ANC ive
{nsurance, 1. the sums so paid shall be less than sufficient for said  2PP cation or release thereof as aforesaid, sha 1 Bo cure or wat
purposes Grantor will also- pay, upon demand, such additional any default or notice of default hereunder or invalidate any act
Sum as Beneficiary shall deem necessar therefor. If Grantor done pursuant to such notice. -
~ desites a “‘package” plan of insurance which includes coverage in 13. Upon default by Grantor in payment of any indebted-
addition to that re uired under this Trust Deed, Beneficiary may, ' ness secured -hereby or in erformance of any & eement
at its option, establish and administer a reserve for that purpose, - hereunder, - Beneficiary. may: all - sums secured  hereby
If the package plan resetve Is.not sufficient to pay the renewal immediately due and p rusiee of written
premium on a package plan policy, then Beneficlary may use such - “notice of - def 3 operty; which
reserve to P ms on a pol\cy covering only risks required - ‘notice - Trustee shal ' be dul for - record.
to be insure this Trust Deed and allow the package Beneficlary desires said property to be , it shall deposit with
.. insurance ‘plan-t Beneﬁcia‘a' shall, upon: the written . . Trustee this trust deed an all promissory notes and ocuments
direction 0! , without such direction, apply. ‘evidencing ex nditures secured hereby Wwhereupon the Trustee
‘sums paid by Grantor and held by Beneficiary to the purposes ~shall fix the time and place of sale and gfve notice thereof as then
aforesald; but the receipt of such sums shall not, in the absence of - required by law. e :

The Trust Dead Act provides that the Teustes hersunder must be oither an sttorney, Who is sn active mambaer of the Orsgon State Ber, a bank,
trust company or 'w[n? snd loan esiociation suthorized: to do busines under_the laws of Qregon of of the United States, or & Itle Insurance
- company suthorizad to insure title to rnpl property under the provisions of ons Chapter 728, its subsidiaries; atfilistes, agents or branches.
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14, If after defpuit and prior to the time and dute set by the hereunder. Each such appdifitment nd substitution shall be made
Trustee for the Trustee's sale, the Grantor or other person so - by written instrument - &xécuted” BY Beneficiary, containing
rivileged by ORS 86.760 pays the entire amount then due under  reference lo this trust deed and its place of record, which, wh
- the terms of the trust deed and the obligation secured thereby, recorded in the officeyof ‘the. County Clerk or Recorder of the
_other than such portion of the vincipal as would not then be due ~ county or counties in which the ptoferty is mituated, shall
hadhno del‘au‘l't gcﬁurlred, nnc: tt?\ Glr;nntorg‘ or oth‘t‘er ;;egson;ngkmg conclusive proof of proper appointment of the Successor Trustee.
such payment shall also pay to the Bene iciary all of Beneficiary’s C TRTEN ;
Sosts and expenses incurred up o said time in enforcing Lhe terms 18, Trustee agcepts this trust when this deed, duly executed
of the obligation, includingp'l‘rustee's and Attorne 59 fees not and scknowledged s made a public record as provided by law.

R P pol Shlgd to molty sy PR S n Sosain

in which- Grantor, Beneficiary or ‘Trustee shall be a party unless
| %51'1 After :ll;e lupsedof such l':imedus mtuy Lheindb? relquin(gld l};ly such action or proceeding is brought by Trustee.

aw followin| e recordation of said no ice of default und the ‘19 T i
t’:“’i"g of said notice of sule, Trustee shall sell said property at the Belw,]ﬁ)c‘iu})‘r] eun?lrut?\toc;xz i?:ﬁ::‘: tsu:ggr aiﬁl;gqsthtu?. ﬂ:dis“;lut\l&"f l}l’;;
ime and place fixed by it in snid notice of sale, either as 8 whole  geized in fee simple of Said described real property and has 8

or in separate purcels find in such order as it may determine, at i ne ored L i
ublic auction to the'higheut bidder for cash in lawful money of E;:,:{;ergt,?et:é"&'“; ';g,;;tl&:il:‘i:e:ﬁ ;‘::go:i;a:vhh:m\::)lelv\&ttrrunt and

he United States, paynble at -the time of sale, Truslce shall . e . .
deliver to the purchaser its deed in form as required by law 20, Grantor shall not, without the prior written consent of
conveying the property so sold, but without any covenant or  Beneficiary, transfer Granlor’s interest in the property or any
warranty, express or implied. The recitals in the deed of any  part thereof, whether or not the transferce sssumes of Agrees to
matters or facts shall be conclusive proof of the truthfulness ay the indebtedness herebﬁ secured, Upon any application for
thereof, Any person, excluding the Trustee, but including the eneficiary’s consent to such i transfer, Beneficiary may require
Grantor and Beneficiary, may purchase at the sale. from the transferee such information as would normally be
T i ant h - ided required if the transferee were a new loan applicant. Beneficiary
16, When rustee sells pursuant to the powers provice shall not unreasonably withhold its consent, s a condition of its
herein, Trustoe shall apply the proceeds of sale to payment of (1) consent to any transfer Beneficiary may, in its discretion, impose

of sal \inu a reasonable charge by the Trustee, ,

the exp 1 saic, g a service charge not exceeding one percent of the original amount
(2) to the Obhﬁﬂt.“’“ Fecured by the trust deed, (3) to all persons — of the indebtgdnenﬁ hereb sgécure and may increusg the interest
having recorded liens subsequent to the interest of the Trustee In  yate of the indebledness hereby ecured by not more tham ane
the trust deed as their interest.may appear in order of their  percent per annum : .
priority and (4) the surplus, if any, to the Grantor or to his N . X . § X
successor in interest entitled to such surplus, . 91, This Deed applies to, inures {o the benefit of, and binds
R . all parties hereto, their heirs, legatees, devisees, administrators
. -17. For any reason permitted by law Beneficiary may from  executors, Successors and assigns. The term Beneficiary shall
time to time appoint a successor or successors Lo any Trustee mean the holder and owner, including pledgee, of the note
named herein or Lo any successor Trustee appointed hereunder. secured hereby, whether or not named as a beneficiary herein, In
Upon such appointment, and without conveyance to the suc-  construing this deed and whenever the contexl so requires, the
cessor Trustee, the latter shall be vested “{lth all title, powers and masculine gender includes feminine and/or neuter, and the
duties conferred upon any Trustee herein named or appointed  singular number includes the plural.

IN WITNESS WHEREOF, said Grantor has hereunto set his hand ang-séa aj&nd year first above written.
- A7

....(SEAL)

roereeseesntenee (SEAL)

(SEAL)

STATE OF OREGON,
County of. Klamath

oo Aprdd 20

o 9 e and.

. who being duly sworn, did say that he,
Personally )appearcd the above name 3 ... is'the,

Bs‘ld¢ husband and

wife

" o corporalion, and the seal affixed to the foregoing i

B ] the corporate seal of said cor, i d- tha! said nstrumenl was
voluntary act and deed. . . - signed .and sealed on: behalf of said corporation by authority- of ils
Béfére me: Board of Directors: and - he acknowledged said instrument to be ils
> e me. voluntary act and deed. T

Before me: -

Lo
ed. the Jforegoing instrument to be

(Seal}

" Notary Public for Oregon Notary Public for Oregon
**'My commission expires: Feb. 9, 1978 My commission expires:

tru-
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order.
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STATE OF OREGON,

at
in

REQUEST FOR FULL RECONVEYANCE
. To b used only when ohligations have been paid.
TO: , Trustec’

The undersiined is the le'fal owner and holder. of all indebtedness secured by. the foregoing: trust deed. All sums secured by said
trust deed.have been fully poid and satisfied. You hereby are directed, on Paymgn! to Jou of any sums owinfl to you under the terms
of said trust deed or, purﬂuanl to statute, to cancel all evid of indebt ‘secured by sai i

herewith together with

! [ d trust deed (Wi oh'are delivered to J' uo
said trust deed) and_to reconvey, without warranty, o the ‘parties designated by the terms of said trust eed
the estate now held by you under the same. Mail reconveyances and documents to- : i " )
DATED: .. . i - remneseir 19

Do not (ote o destroy this Trust Dnd OR THE NOTE wh

will be mldo. 8 bbb ‘




