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TRUST DEED , e
THIS TRUST DEED, mode this@&h...day of.. AREL it 1974 botwoen
e GHRRL  HRSTINGS and BARBARR J. HRSTINGS. ‘husband

. : —-" grantor, William Ganong, Jr.  , astrustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation - organized and
exlatlnq.gnder the Jaws of the United States, as bensficlary; : : i

WITNESSETH:

The grantor irrevocably gromis, bargains, sells and conveys to the trustes, ‘in trust, with power of sale, the
property in. Klamath County, Oregon, described as:

1

(0 Lot 6 in Bloek 1 of pract 1035 GATEWOOD IN THE CITY

OF KLAMATH FALLS, Klamath County, Oregon.

which sald described real propesty does not oxceed three acres, together with all and stngular the appur 08 ta, -heredit \/
rents, issues, proflis, water rights and other rights, easements of privileges now or horealter belonging to, derived from or in anywise opper
taining to the above described p all plumbi lighting, heating, ventilating, air-conditioning, refrigerating, watering and lrrigation

an

app , oq! t emd gother with cll awnings, venetion blinds, floor covering in place such as wallto-wall carpeting and lino-
loumn, shades and builtin ranges, ‘dishwashers and ather bulltin ppli now of herecfter installed in of used in connection with the above
Jescribed promi including all in t thereln which the grantor has or may hoteafter acquire, for the purpose of securing performance of

each agreemant of the qrantor herein contalned and the payment of the sum ot.MENTX:SIX.JmiODSANDwAND..‘.NQ[J..QO..—

(52‘.64.0_0_0‘.-_09.._.._.) Dollars, with interest thereon gecording to the terms of a promissory note of even dnlkazawé(% payable to the
beneficiary - or- aar ani e by the qramorj}pclpal and Interest being payable in monthly insiallments of S..&aM et commencing

E—— 5.0 110! ¢ SRS 1

. his trust deed shall urther securo the payment of such additjous! money, Jdotault,' any balance remalolog In the reserve acoount shall be credited to the
it any, as may be loaned hereafter by the beneflciary to the grantor or others Indebtedness, I the rescrve account for tazes, f; |

haviog an interest in the above described Mrropert{. as may be. evidenced by & and other charges Is not sutficient at any time for the payment of such charges
note or notes. i the indebtedness secured b this trust deed Is evidenced by ~ as they become due, the grantor shall pay the deficlt to the beneficiary ?n
more than one fote, the beneficlary may cre It payments recelved by It u‘[‘xm demand, and If not pald Within ten . days after such demand, the -beneticiary
any of said notes or part of say psyment on one note and part on mnother, mnr at its aption_ add the amount of such deficit to the principal of the
a8 the beneficiary may elect. oblfgatlon accured herehy.

.
<o The {nnmr hereby covenants to and with the trustee and the beneflclary of the furcgolug covenants, then the
hereln that the said premises and pro erty conveyed by this trust deed are t‘)encﬁclnry and all its expenditures there
tree and clear of ali encumbrances n that the “grantor will and hi . tor shall di be repsysble by
executors and sidministrators shall arrant and defend his sald titls thereto  the gran 3 the lien of this trust deed. In
agafost the claima of all persons whomasoever. thia connection, ght In itr dlaccotion to complete
<o - . any. Improvements ma i premices and also to make such repalrs to sald
The iunwr covenants ‘and agrees i6 pay . property as In its soje discrction it may dvem nectssary or. advisable.
thereo! and, when due, all_ tates, assessments : p
ald property free fr The grantor further agrees to-comply with all Iawi, grdinances, regulations,
s to_complete all covenants, conditions and resicictions atfecting sald property; to pay all costa,
sald premises within te fees nnd expenses of this trust, lncluding the cost of title search, as well a8
the date construction is herenfler d: to repair and restore tho other costs and expenses of tho.trustee incurred In connectlon with. or
and In good workmaniike any i or lmp t on In cnforcing thia obligation, and tr t! y's foes actual
rty which may be damaged of destroyed and an. when due, all  to appear in and defend any action org‘
costs incurred therefor; to sllow beneficlary to lnspect sald pro erty at all Ity hereol or the righta or powers of ¢t ; and to pay Al
times during construction: to replace An work unsatisfactory to-  costs and .expenscs, including cost of evidence of title and attorney's feep In s
beneficlary within {ifteen days after wr tten notlce from beneticiary of such reasonable sum to be fixed by the court, In Any such action or proceeding in
fact: pot to remove or destroy ln{ building or improvements now or hereafter  which the beneficlary of trustee mAY appear.an In any. suit brought h{ bene-
constructed on sald premines; to ke ulldings and improvements now or flciary lo forcclose his deed, and all said sums shall e secured Ly this trust
hercafter erected upas sald commit ar suffer . deed. .
- no waste of sald premises; and Improvements
eafter erected on sald p ] i} The henetlciary will furnish to the grantor on written requeot therefor an
m tim: annual statement O account but shall nat be obligated or required to furnish
any further statements of account. i

It Is mutually agreed that:
f the b wtanily RETEC

business of the in the event that any portion or ail of sald property shall be taken
of an: h polley of Insurance. 1 right of eminent domaln or condemnation, the bene lclnr{ shall have
B policy of inurance fs not 10 tendered, &Q benetlclary may in its own h ce, prosccute in its own name, appear in or de end any &c-
discretion” obtaln insufance for the benefit of tha beneflciary, Which insurance  tlon of roceedings, of to make any col settiement in connection with
Chall be non-cancellabie by the grantor during the full term 3¢ "the poticy -thus  Auch ta ing and, i It 10 elects, to requl
obtained pn{nlyle as wmx{emnllon for such taking,
' qulred to :g all reasonable costs, expenses and attorney’s
" In order to provide re \arly for the prompt payment of sald taxes, assess-  OF Incurr: the grantor In such - proceedings, shall be puid to the ben: 3
‘ments or other charges and insurance premiums, the grantor agrees fo pay to  And applled by It flrst upon any ensonable costs and expepses and attomney's
the beneflclary, together with and in addition to the month{ payments of _fecs necessarlly pald or incurred by the beneflciary In such proceedings, and the
rincipsl .nd']'nmm payable under the terms ot the note or obfigation secured balance appiled upon the indebtecness secured herehy; and the grantor agreed
Emby. an_amount equal 10 ‘one-twelfth (1/13th) of the taxes, aneeasments and &b 1ts ONT expense, to take such action and execute such Instruments ‘a2 shall
ayable with respect to sald property within each succeed: D¢ yin such upon the beneficlary’s
alio one‘thg:y-ll“.,t:l (l/u't‘h) ?:g u&? Inmnnco pnml\ml request.
roperty within each pucceeding thict ears while 3, At.any time and from time to time upon wrilten
o b "'i'":f"f,‘; 2)':: {’J:;"“d eneflciary,  flcinry, payment ol its fees and presentation of this deed
1er th::w! 'snd shall hcnuppon be charged he Jorsement (in.case of full reconveyance, 'lor canceilation),
(ﬂ;] the ':p::%ntol the beneficiary, th: lmm‘ :& id s be ne Liabilit, oy b of the lndebtedn::;.= the ¢
3t a0 8 reserve- account, without o 3 Pe;
z‘:x’u. assessments or other charges when they ahall- become ~due oidy In 80

m
{3 creatitig and fes
- or other agreement “affecting this d
hole : without ul:ugty.c f,‘,‘ ,f' nnzh t of the 9mpre.rty. 'll‘h
While the grantor. s 0 l’"{ any ‘and sil taxes, other ?ﬂﬁ’rﬂ? nln'th::tlrn St l(;ro;lg:l 2?\:“0 e conclusive
charges levied of ssseased agalnst sald pro erty, or any part X k Y
the Game begln to hear lntem'l' ;:‘ylm:k& g‘, PRy i) :;'u.tlllnsgna?wt.heml Trustec's lees for any ‘ot the services ln;thtn

are Sl
grantor hereby " authorizes . th 4. As ndditional security, rantor herehy anigns’to beneficlary duting the
ts and other charges levied continunnce of theae trusts zn onts, lunc-.’my tles and pmﬂg’ol tho' O
4s shown by the statements ! . perty affected b thin deed and of any personal property i}:ﬂ.
Tments or other charges, and th tor shall dcfault ‘In the paym indeb
shown on the statemel agreeme
ntatives, and to charge sald sums to th
raw. the sums which msy be required from
entabilshed for that nm;pow. The - grantor - agrees
oﬂell? responsible - for failure to have any Insur- P d hy " n 6o
ance writie Toss .or . damage lmlﬂ! out of & defect in -any. in- K\eu hereby secured, enter upon snd
surance polioy, And th bmelldll’! hereby Is -au d ft thereof, in its’ own name sue
1 mpromise settie with sny insursn
such - Insurance receipts upon the ohiigatiens - secured by this, teust. dee 1 the same, ie

3 an p o
computing the smount orthe Indebtedness for payment snd satisfaction In ° able attorneys fees, upon any Indebtedness T cired bereby, and in- such. order
enefic B : b

arp may determice.

full ‘or upon sale or other aoquisition of -the property by the beneficiary after. as the \1'

ts
ce company and profits, Including those past, due apply
| PeAIOD.
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be wollection _ bounoonient at th tme fixed by the precedin atpogbment. The trustae sball
e o dgll';wmn e s “does Ie .to‘r’m [ n’qr by° law, conveying tbe ﬁ)-
s L

a sarvios charge.

¢, Timu Is:af the e
giantor in glnyment of any indebtedness secured hereh{
agreement: hercunder, the beneficiary may declare all sums secured herehy il
medllul¥ due and raynble by delivery to the trustee o written notice of default

{ which notice_ trustee shall cause to

urder of tholr priority.

- . ' ; ntercats of the trustee in the:
ssence of this instrument and upon default by the (41 The surpius, if an,
any  deed or to hiv sucecssor In

- 4, The entering upon.and taking posseaston of eald property,
of such rents, issues and profite or the prooseds of fire and other insurancs 1 o W th: purchaser his
loles or compensation or awards for sn. mm! or damage of the proparty, d  perty so sold, but without any covensnt of wmnﬁg. express or impl
the application or reloaso thereof, as oresald, sball not oure or walve aay ds-  recitals fo the decd of any Tatters of facts aball be conclusive
fault. or notice of default hereunder or invalidate any ect done p t to . tru thereof,” Any person, excludiog ‘the trustee but includiog the grantor
such  notice. . B and the benceflelary, may purchase at-the sale, . )
. The geantor shall notily beneficlary - in writing of apy aale or oone 9 When the Trusteo sells pursuant to the, powers provided herein, the
tract for sale of the above desoribed  property and turnish beneficiary on & trustee 8 lrpl{l the proceeds of the trustee's . sale an follows: {1 To
form supplled. It with such personal . information wncm-mn'I the purchaser a8 the espensas of the sale including the compensation of the trustes, and & .
would or&nully be required of & new loan spplicant aud ahall psy benefiolary  reasuusble charge by the attomey. - (8) TO the obligation sccured by the
e }ﬂll': dood.  (8) To ali - persons having - record ens subsequent to the
trust deed as thelr {nterests appesr in the
the grantor of the trust

L]
interest en@ltlcd o' such surplus,

any: reason permitted by law, the beneficlary may from time o
y- truatee named hereln, or to any

10. For
{lme appoint & auccessof oF auccessors {0 AD;
trup ted b der. Upon such appolotment and without con-

and election to sell the trust property, (]
duly filed for record, ‘Upon_ deltvery of sald notios of default sad election to sell,
the  benefleiary shall deposit with ‘the trustee this trust dee
notes . and documents. evidencing expendif
trustees shall fix - the time. and place of wale and give potice thereof 88
required by law. 3§ :
7. After defsult sod any time prior' to five days before. the date oet
by the Trustee for. the Trustee's sule, the grantor or other person 80
.privileged may pay. {he -entire awmount - then . due under thia - trust “de and
Juding - co! actually Incurred

T

e
. d yeyance to the successor trustee,
tures secured hereby, whoreupon the - and trustoe herein named or- & pointed hereun:
then  such appolutiient and

the im‘:r shall be vested with ail title, powers
der, Bach

dulles conferred upon lne'
wubatifution shall be made by. written instrument executed
s trust deed and its place of

by the Deneficlary, wutnlnmr reference to t

eenrd, which, when recarded in ftice of the county clerk or recorder of the
caunty or countles in which the pmperl{

prs rustee.

the o
is situated, thall be conclusive proof o

sper appolniinent of the successor

11, Trustes accepte this trust when this deed, duly executed and acknow-

by Iaw, The trusteo fs not obligated

Jeidged fs made 8 wblio record, sy provido
dlng sale under an other deed. of trust or of

e obligations secured '.herebﬂ ( ats and exp
terme of -the obligation -and trustee’s ‘and Attorney's fees
to notify any party hereto of pen
hich the grantor, beneilciary or trustee shall be &

not exceeding - $50. rincipai_as would
t doe had no default occurred and therchy cure

8. After the lapse of such time as ma. then be required by law following
id notice of sale, the

the recordation of said notice of default and giving of el LN
ce fixed by him.ln sald notice hereto, thelr beirs, legatees
] assigns, The. terin epeneliciary™ shall. mean the
sledgee, of the ot sccured hereby,
herdin, In construing
cullne gender Inctudes the femi
cludes the plural,

trustee shall sell said property st the time and pia

of sale, elther &3 A ‘whole or in leﬂlnte parcels, and in such order as he may de.
termine, At public auction to the highest bldder for cash, (n lawful money of the
United States ps(;blu at the tims of.ssle, Trustee ma atpons sale of all or
m( portion o sald property by public announcement nl such time sand place of
aafe and from time to time thereafter may postpone the spla by publlo an.

IN WITNESS WHEREOF, said gramtor has here

.00 . cach) other thun -such portion of the p
the default. any aetion or proceeding in w
ity wniess auch action or pl

unto. set his h

rocecding is brought by the trustee.
This dewd npplles to, Inures to the b:ncm of, and binds all pnrtlta
{ 1y 8, AN
holder Bnd owner, including

whether or not named as a benetlcinry

this deed and whenever the context so requires, the mus-
nine and/or neuter, and the singular number o

‘and seal the day and year first above written.

r....(SEAL)

+ e (SEAL)

STATE OF OREGON l .
County of Klemath *
&l april 74
THIS IS TO CERTIFY that on this.....2. 0Ty Ot -t 19.0.7 ., before me, the underelgned, o

No@éry\fubl!}c"hmc{ for sald county ond stale, personally appeared
- . CHA

®L,ES .M. HASTINGS and BARBARA J.

8. nomed In and

A e N3

EIPENE 2
19/ wé-peisonally Eitoifnto"bo the identical individual.
: ~,‘i;he:¥.f.fexem' tod, {hé“ agnii_*heoly and voluntarlly for the uses-and P
E r AN

ch_F. 1 have here!

urposes therein expressed. * -

unto set my hand and affixed my

the. within named

HASTINGS . fusband and wife

nowledged to me that

who executed the foregoing instrument and ack

al 'seal the doy and yeoar last above wrillen.

Ngl'c'xry Public for Oregon / Jre- v }/

My commission expires:

Loan No.

" TRUST DEED °

FOR
Grantor

TO
FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
o Beneficiary

Alier Recording Return To: .

“FIRST FEDERAL SAVINGS
540-Merrr-Et

* Klamath Falls, Ox:éqdn
LAZA

day of APRIL . .idireni 197k,
(DON'T UBE THIS at11329.. o'clock .A M., and recorded
BPACE; RESERVED in book . M. 7140“ ‘page | hh?.

LABEL N COUN.
TIES WHERE

useD.) . Wilness my hand and seal of County

TEE d’. L.00.

STATE OF OREGON | __
County of Klamath f 58

1 certity thdt the within instrument
was received for record on the 11lth

RECORDING

Record of Mortgages of said County.

affixed.
WH, D. MILNE

" Gounty Clerk

PR

.

SHASTA PLAZA BRANCH
st Fodoral-Stvings-S-to-asoclath

OF KLAMATH FALLE, OREGON _ ‘ v
: - REQUEST FOR FULL RECONVEYANCE

RE

To be used only when

10: William G'anoxiq_ﬁ_.......{..’., Trusteo ‘e

‘obligalions have besn paid.

d by the £ ing trust deed, All sums secuted by said trust deed

"The underaigned is the legal owner and holdet of all indek

have been fully: paid.and satisiled.’ You hereby
pursuant 1o statute, to cancel all ev d of i
trust deed) and to - teconvey, without warrenty,

same, -

to-the-partles dosignated by the terms ol

o torms of aald trust deed or

‘are direcled, on payment to you of any suma owing to you undet th
{ebted d by said {rust deed (which are deliveted fo you herewith together with sald .

f sald trust deed the ostate now held by you under the

- ','*f‘irst .l'f'ed;ercxl Savings and Loan Assoclaﬁon, Bensficlary
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