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KNOW ALL MEN BY THESE

- EGGSMANy husband and wi

:-and other good and valuabl

ASSIGNMENT

ROV e

PRESENTS that WALTER‘JAMES‘EGGSMAN‘ahd CLOVERINE‘
fe, Assignors, in consideration of Ten Dollars

e consideration to them paid by the UNITED STATES

NATIONAL]BANK OF ' OREGON, Assrgnee, .does by these presents, sell, transfer and

" agsign ® to‘Assignee all of Assignors’ interest in and to that certaln agree-

ment dated May 14, 1973 wherein Assignors agreed to sell, and HOWARD 1.

ERNELL 'ROBERT P. ELLINGSON, JR and WILLIAM P. WAMPLER agreed to purchase

'themfollowing described real property in Klamath County, Oregon, to-wit:

(SEE ATTACHED)

which'said contract and a deed are escrowed at the Klamath Falls pranch of

United States National pank of Oregon,fEscrow No.

And AssignoT furthex,

A951gnee all of therr righ

in consideration of the foregoing, conveys unto

t, title, estate and interest in and to said property

sub;ect to the terms and prov131ons of said agreement.

TOJHAVE AND T0 HOLD the same unto’ Assignee, its euccessoro/and'aseighs

forever.

PROVIDED, HOWEVER it

made‘tovAssignors, and for
debts will be evidenced by

as maker, to Assxgnee as p

i8 understood and agreed that this assignment is

executed as collateral security for tlie payment of a lona, or 1oans being

1oansyhereafter made to Assignors, which debt, or

a promissory note, oxr notes, executed by Agsiguors

'ayee, which said note, or notes, provide for future

advanres, and this assrghment shall be void if said promissory note, or notes,

is fully paid in accordanc

e with the terms thereof, but until such time as

the said note, or notes, is>fullykpaid, Assignee shall be deemed to be the

sole owner of said agreeme

£ree to: collect e11 o£ Ass

nt and the property covered thereby and‘shall be

ignors share of the proceeds therefrom, and- Assignee

may sell, assign or otherwise dispose of sald agreement"and/or gaid property

nd any 1nterest therein

and’ may foreclose said agreement for breach thereof'"‘

'4or'accept a deed to said property from said purchasers in 11eu of foreclosure;




and property S0 received upon said note after
signee s expenses incurre

eficiency then remaining,

'end(apply all net proceeds a
firet deducting therefrom all of As d”in1connection
It

therewith und Assignors agree to pay any d
18’ asaignment shall not

erstood and agreed that th

is further expreasly und
be deemed as partial or full payment by’Assignors offsaid»note, but only

as security for such payment. ' S e
note has been fully paid it ghall

Assignee agrees that when and 1f said

e-aSSignment of said agreement to Assignors.
their hand and seal

. execute proper T
IN WITNESS WHEREOF, Ass

L( day of /l/élfi L, 1974,

i nors have hereunto set

2.
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E sT'A"rE' OF ORECON' )
: )

8S.

County of Klamath ) R ; . )
named WALTER

Personally appeared the within
and acknowledged helforegoing

iM EGGSMAN, husband and wifc,

0 s NATL BANK
7ho Main St ;K1




