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THIS MORTGAGE, Made this ,19.76., by
.CHERRY.

b

; ! B I S i . SR .., Mortgagor
G e R ‘i ' ' R ‘ : » dagor,

; 3 v , Mortgagees,
WITNESSETH, That said mortdagor, in consideration of the sum of..=. = = =.=.Twenty-Five ..

Thousand, .Seven. Hundred and 00/100 - - = = =.=. ($25,700.00 .. ) Dollars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortdagdees as joint tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of .. ... Klamath ... .. ..

and State of............ Oregon , and described as follows, to-wit:

A portion of Lot 1 in Block 1 of RIVERSIDE ADDITION TO KENO, more par-
ticularly described as follows:

Beginning at the Southeast cornmer of Lot 1; thence Northwesterly
along the Southerly line of Lot 1 a distance of 165.5 feet to the true
point of beginning; thence Northeast parallel to and 20 feet from the
Westerly line .of said lot; when measured at right angles, to the
Northerly line of said Lot 1; thence Northwesterly to the Nortlwest
corner of said lot; thence Southwesterly along the West line of said
lot to the South line thereof; thence Southeasterly to the point of
beginning., )

ALSO, Lot 2 in Block 1 and Lot 5 in Block 2 of RIVERSIDE ADDITION TO
KENO, according to the official plat thereof,

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

T0 HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and fo their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of certain promissory note..... in words
and figures substantially as follows: o ;

$25,700.00 . Huntington Beach, California. , . .. . April B.., 1974,

1 (or it more than one maker) we, jointly and severally, promise to pay to the order of Willis Y. Goode and
Madeline T. Goods, . 690 Liberty Street SE

and upon the death of any of them, then to the order of the survivor of them, at . _ ' U ey
2 Twenty-Five Thousand, Seven Hundred and 00/100 - -+ omi. Cregon 97301 DOLLARS,
with interest thereon at the rate of . 8% percent per annum - from April 15, 1974 . until paid, payable in
monthly .. . .. installments, at the dates and in the amounts as follows: Not less than $257.00 on June 1, .
1974; and _not less than $257.00 on the lat_day of each month thereafter until May 1, 1984, :

:m’g‘ the payments above re-
quited; said payments shall continue until the whole sam hereof, principal and interest, has been paid; il any of said installments is not
so paid, all principal and interest shall become immediately due and collectible at the option of the holder of this note. I this note is placed
in the hands of an attorney for collection, 1/we promise and agree to pay the reasonable attorney's fees and collection costs of the holder
hereof, and it suit or action is filed hereon, also promise to pay (1) holder's reasonable attorney's lees to be lixed by the trial court and (2)
it any appeal is taken from any decinion of the trial court, such further sum as may. be fixed by the appeliate court, as the holder's rea-
sonable attorney's fees in the appellate court,

It is the intention of the parties hereto that the said payees do not take the title hereto as tenants in common but with the right

of survivorship, that is: on the death of any of the payees, the right to receive payment of the then unpaid balance of principal and in-
terest shall vest absolutely in the survivor of them.

* Strike words not applicable. s/ Guy H, Cherry

Al]l or any portion may be prepaid without
penalty,
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In conktruing thie mortgage and the said note, the word “survivor” shall includs survivors, the term “mortdador” shall include mortgagors: the
singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and all grammatical changes shall be madre,
assumed ‘and implied o make the provisions hereol apply equally ta corporations and to mare than one individual: {urthertnare, the word “martdadees”
shall be construed to mean the mortgagees named above, if all or both of them be living, and il not, then the survivor ot survivors ol them, because
it is the intention of the parties hereto that the aaid note and this mortgage shall be held by the said mortgagdees as joint tenants with the right ol
survivorship and not _as tenants in common and that on the death ol one, the moneys then unpaid on said note as well an all rights and intereats herein
given to the mortgagees shall vest lorthwith in the survivor of them.

The mortdagor warrants that the proceeds of the loan represented by the above described note and this mortdage are:

(a)* primarily lor mortdagor's personal, lamily, household or agricultural purposes (see Important Notice below),

(b) for an organization or (even il niortdagor is a natural person) are for business or commercial purposes other than agricultural purposes.

And said ‘mortgagor covenants to_and with the mortgagees, and their successors In interest, that he iz lawlully seized in fee simple of said

premises and hav a valid, unencumbered title therefo ... . .. mi e




and will warrant and forever delend the same against all persons; that he will pay said
that while any part of said note(s) cemainy unpaid he will pay all taxes,
seased against said property, ot this mortgage or the nate(s) above described, when due and pay:
that he will promptly pay and satisty any and all liens or encumbrances that are or may hecorny
the lien of this mortgage; that he witl keep the buildings now on or which may hereafter be o

with
n I: aceey! to the mortiagees and will have all polic
their interest moy appear amd will deliver all policies ol insurance on aaid preniises
ings and improverments on aaid preeires in good repair and
Now, theeelore; il said mortgn
conveyance shall be vuid, hut otherwire whall repain in full lorce as

dmxunﬂe by Ii.u'-. extended coverage, in the sum of §

fagees against loss or
a or

a morsgaje 1o secure

said note(s); it being agreed that il the murtgagor shall fail (o make any payment or to petlorm any. covenant herein,
the option to declare the whole amount unpaid on said
titne thereniter. And

be taken to foreclose any Tien on said_premisws, or any part theteol, the murigagees shall have
note(y) or an this mortgage at once due and payable, and this mortgage may b torcclosed at any
pay any taxes or charges or any lien, encumbrance of insgrance preniuin iy above provided lor
payment #0 made shall be added (o and become a part of the debt secured by
without waiver, however, ol any right arising

mortgagor neglects fu repay any suuts po poid by the rmnrtgagdecs,

In the event of any suit or action being imstituted to foreclose
mortgagee lor title geports and
plaintifi’s attorney's lees in such suzit or action, il it s appeal is taken from any

ay such sum as the appellate court shall adjudge seasonable as plaintifl's attorney's lees on such appeal, all
this mortgage and included in the decree of lareclosure,

o case suit or action is commenced o
rents and profits arising out of said premises during
mortgage, first deducting all proper charges and @

Each and all of the covenunts and mteements
tors, suCCessor in interest and assign ol said mortgagor and of soid mortgagees respectively.

sendeney ol such

) Joreclosure .and apply the same
s aftending the

execution ol said trust.

IN WITNESS WHEREOF, said mortgagor has llcte;;;i[;) set lm'fd/fh& day and year first

f'i;£$”l

written.

oy |
M$&LM4W

*IMPORTANT NOTICE: Delote, by lining out, whichever warranty (o} of
(b) is not applicable; if warronty {a) is applicable, the morigagee MUST
comply with the Truth-in-lending Act and Regulation Z by making re-
quired ‘disclosures; for this purpose, if this instrument is to be a FIRST
lien to finance the purchase of o dwelling, use S-N Form No. 1305 or
equivalent; it this instrument is NOT to be a first Hen, use S-N Form
No. 1306, or equivalent.
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CHRETEERNTA.
STATE OF QRREXHX, Oregon

County of ... :@angeh

BE IT REMEMBERED, That on this......\.> S
before me, the undersigned, a Notary Public in and for said county and state, pe
riamed . . ...Guy.: H.. Chexxy,

ey,
Al e ,

known ig’)- me to ,bo;‘lht‘a‘identical individual ... . described in
ackrowledged to e that ‘e
M '..‘.~".5 PN Mo

“my official seal.the

Notary Public fo -Wﬁ Y

My commission expires

rsonally appeared the within

and .who executed the ‘within instrument and

" executed tlje same for the purposes ,thercimcontained. .

LV IN TESTIMONY WHEREOF, 1 have hereunto se
b ' . T day and year ldst above written.

o April 1974

P

y hand and affixed




