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THIS SECOND MORTGAGE made this 9th day of

April , 1974, petween PAUL J. WILLARD and MARY LOU

WILLARD, husband and wife, hereinafter called the MORTGAGOR,

to STANLEY M. PETERSEN and NAOMI JANET PETERSEN, husband and

wife, hereinafter called the MORTGAGEE:

WITNE s s ETH

That MORTGAGOR, in consideration of THIRTY FOUR

THOUSAND FIVE HUNDRED DOLLARS ($34,500.00), paid to them by

MORTGAGEE, hereby'grants, pargains, sells and conveys to
MORTGAGEE, their helrs: executors; administrators and assigns:

_that certain real property situated in the County of Klamath,

state of Oregon: pounded and described -as follows:

in Township 38 south, Range 11 1/2 East of
the Willamette Meridian, Klamath county
Oregon.
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TOGETHER with all and singular the tenenments,

hereditaments and appurtenénces thereunto belonging or ap-

pertaining, and which may hereafter thereto belong or appertain,
and the rents, issues and the profits therefrom, and any
and all fixtures on the premises at the time of the execution

of this Mortgage or any time during the term of this Mortgage.

TO HAVE AND TO HOLD the premises with the appur-

tenances to MORTGAGEE, their heirs, executors, administrators
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and assigns forever.
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This Mortgage is intended to secure the payment
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of a Promissory Note, a COpY of which is attached hereto,
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marked Exhibit "A," and by this reference incorporated herein.
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and MORTGAGOR covenants to and with MORTGAGEE,
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their heirs, executors and administrators and assigns, that
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they are lawfully seized in fee simple of the premises and
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have a valid unencumbexed title, except as hereinafter stated,

[
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and will warrant and forever defend the same against all

-
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persons; that they will pay the note, principal and interest

[
0

according to the terms thereof; that while any of the Note
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remains unpaid, they will pay all taxes, assessments and

other charges of every kind and nature that may be levied
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or assessed against the property, Or this Mortgage, or the
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Note above described, when due and payable and before the
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same may become delingquent; that they will promptly pay and
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satisfy all liens and encumbrances that are or may become
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liens on the premises or any part thereof superior to the
lien of this Mortgagé; that they will keep the buildings now
on or which héreafter may be erected on the premises con-
tinuously insured against loss or damage by fire and such other
hazards as MORTGAGEE may from time to time require, in an
amount not less than the original principal sum of £he Note
or obligation secured by this Mortgage, in a company oOr
companies acceptable to the MORTGAGEE, with loss payable
first to MORTGAGEE and then to MORTGAGOR as their respective
interests may appear; copies of all policies of insurance
shall be delivered to MORTGAGEE as soon as insured.

NOW, if MORTGAGOR shall fail for any reason to pro-
cure any insurance and to deliver thecopies of the said
policies to MORTGAGEE, prior to the expiration of any policy
of insurance, now or hereafter placed on the buildings,
MORTGAGEE may procure the same at MORTGAGOR'S expense.

NOW, therefore, if MORTGAGOR keeps and performs
the covenants herein contained and pays the Note according to
its‘terms, this conveyance shall be void; otherwise, it shall
remain in full force as ‘a Mortgage to secure the performance
of all of the covenants and the payment of the Note; if
MORTGAGOR fails to perform any covenant herein, or if a
pfoceeding of any kind is taken to foreclose any lien on the
premises or any part thereof, MORTGAGEE shall have the option

to declare the whole amount unpalid on the Note or on this
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Mortgadge at once due and payable, and this Mortgage may

be foreclosed at any time thereafter. If\MORTGAGOR fails
£o pay any taxes or charges or any lien, encumbrance or in—”
surance premium as above providedA £ox MORTGAGEE may at

their option do SO/ and any payment so made shall be added to

and become a part of the debt secured by this Mortgage and

shall bealt interest at the same rate as the Note without
waiver, howeveX: of any right arising to MORTGAGEE for preach
of covenant, and this Mortgade may be foreclosed for principal,

interest and all sums paid by MORTGAGEE at any time while

'MORTGAGOR;neglects ro repay any sums SO paid by MORTGAGEE.

in the event of an¥y suit or action beind instituted ro fore-
close this Mortgade: MORTGAGOR agrees to pay all reasonable
costs jpcurred by MORTGAGEE for title reports and title
gearch, all statutory costs and disbursements and such further
sum . as thetrial court may adjudQe reasonable as the prevailing
party‘s attorney fees in such suit OFf action, and 1f an 7
appeal is taken from any judément or decree entered therein:
MORTGAGOR further promises to pay such sum as the appellate
Court shall adjudge reasonable as the prevailing party‘s at-
rorney fees, OO such appeal, all sums to be secured py the
jien of this Mortgage and included in the decree of foreclosure.
a1l of the covenants: andp'agreements pherein con”
rained shall apply to and bind the helrs, executors: administra”
tors and assigns of MORTGAGOR and/or MORTGAGEE respectively.
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Tn case suit or action is commenced to foreclose

this Mortgage, the Court may on motion of MORTGAGEE, appoint

a Receiver to collect the rents and profits arising out of

::'lum,( ’ o N (it A n‘ﬁ\“
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the premises during the pendency ‘of such foreclosure, and v ‘ o R

apply the same, after first deducting all of the Receiver's

proper charges and expenses, to the payment of the amount due

under this Mortgage.

In construing this Mortgage, it is understood that
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MORTGAGOR or MORTGAGEE may be more than one person; that if the

—
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context so requires, the singular pronoun shall be taken to

-
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mean and include the plural, the masculine, the feminine and v il e o T

{
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the neuter, and that generally all grammatical changes shall

[
w

be made, assumed and implied to make theprovisions hereof

—
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apply egqually to corporations and individuals.

s
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This Mortgage is subject and subordinate to a

—
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certain prior Mortgage dated the 28th day of  March

executed by PAUL J. WILLARD and MARY LOU WILLARD

[
~ .

[
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as MORTGAGOR, to _ FEDERAL LAND BANK

-
0

as MORTGAGEE, and recorded in the office of the County Clerk

N
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of ‘Klamath County, Oregon, in Book W\ ¢ of Mortgages, PageHM'T'a

N
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on the 1llthday of April , 1974, MORTGAGOR herein ex-
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pressly covenants and agrees to pay or see to the payment of
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further agrees that should any default be made in the payment
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of any installment of principal and any interest on the prior
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mortgage{ and should such installment of principal or

interest remain unpaid and in arrears for a period of _30
L

days, or should any suit be commenced or other action taken

to foreclose the prior Mortgage, then the amount secured by

this Mortgage shall pbecome and be due and payable in full

at any time thereafter, at the option of the holder of this

Mortgage and the Note secured hereby.

IN WITNESS WHEREOF, said MORTGAGOR has hereunto

get his hand the day and year first above written. :ﬁr.‘ }“A55'“M5
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STATE OF OREGON
SS.
County of Klamath )

BE IT REMEMBERED, That on this /& day of April, 1974,
before me, the undersigned, a Notary Public in and for said
County and State, personally appeared the within-named PAUL J.
WILLARD and MARY LOU WILLARD, husband and wife, known to me
to be the identical individuals described in and who executed
the within instrument and acknowledged to me that they executed
the samefreely and voluntarily.

N 97601
6331

IN TESTIMONY WHEREOF, I have hereunto set my hand
and affixed my official seal the day and year last
above written.

NOTARY PUBI,IC FOR OREGON
My -Commission expires: /7/3//}$“'
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s 34,500:00 ¥lamath Palls, Or. Apri_l 9

E:whol the undersigned promises to pay (o the order of STANLIY M. P FIERSEN o nil

AOMI JANET PETERSEN, husband and wife-

A

at
TOUR THOUSAND FIVE HUNDRED (534, 500.00) POLLARS.

with interest therean at the rate of prreent per fram Aprid 15, 1974 uarnl pand, payable

ten egual instaliments of aot Jows than & 34 450.00  in anyen?
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Due April 15 L1985,
At.
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