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THIS TRUST DEED, made this 11th day of A-Pl‘il , 1Y 7“‘ , betwecn

. MAVIS X. MILLONE T e R . . , as Grantor,

© TRANSAMERICA TTOLE’ INSURANCE. COMPANY. ... .. . , as Trustee,

and ARTHUR.ROARK>and,GRACE“E.WROARK,“hus and and wife, , an Beneficiary,
h WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

The 8% of Lot 30, ALTAMONT SMALL FARMS, LEXCLPTING TH EREFROM
the I. 10 feetl conveyed to Klamath County, Oregon.

BUBJECT To: (1) Regulations, levies, assessments, wvater and
irrigation rights and easements for ditches and canals of Klamath
Irrigation -District. (2) Agreement, including the terms and
provisions thereof, between Howard J. Smith, et wi, and The
Inited States of America, recorded April 8, 1957, in Deed Volume
291, rage 49, Records of Klamath County, Oregon,

which said described real property does not exceed three acres, together with all and singular the tenements, heteditamments and ap-
purtenances and all other rights thereunto belonging or in anywise aow or hereafter appertaining, and the rents, issues and prolits thereol
and all fixtures now or herealter attached ro or used in connection with safd real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the

sum of THIRTEEN THOUSAIH) AND NO/lOO e o i o e o e e e o e e = = [yl with interest

therean according to the terms ol a pramissory note ol even date herewith, payable to heneficiary or order and made by grantor, the
final payment of principal and interest herool, il not sooner paid, to be due and payable . L 19 .

To protect the security of this trust deed, grantor agrees? eandorsement (in case ol full teconyeyance, lor cancellation), without affecting
1. To protect, preserve and maintain said property in good cundition the liability of any person lor the payment of the indebtedness, trustee may
and repair; nut to remove O demolish any bulding vr impros ement theteon; (i) consent (o the making ol any map or plat ol sawd guoperty; () join in
not {o commit ar permit any waste of said property. franting any  easement of creating any testriction thereon; (c) juin in any
. To compl or restore | pely and in duod and warkmantike subordination or other afreement aflecting this deed or the lien or chatge
manner any building or hnprovement which may be constructed, darnaged or thereol; td) reconvey, without warranty, all ur any pact of the propetty. The
destroyed theivon, and pay when due afl costs incurted thecelor. grantee 10 any reconyeyance ay be desceibed as the “person vt persons
1. Tu comply with all”laws, ordinances, regulations, coserants, camli Tegally entitled thereto,” and the recitals therein of any matters or lacts shall
tions and restrictions aflecting said property: il the heneticiary o tequests, td be vinclusive proof of ‘the truthiulness thereol. Trustee's lees lor any ot the
join in executing such financingd statements pursuant to the itarm Commer: aprvices entioned in this parageaph shall be not less than
cial Code as the beneficiary may require and to pay fur filing sarne in the 10," Upon _any delault by drantor hereunder, beneliciary may at any
proper  public ollice or offices, as well as the cost ol all hen searches made fime without notice, cither in person, by agent ‘or by a receiver to he ap-
by filing ollicers or wearching agencies as may he deemned destrable by the pointed by a court, and without regard to the adequacy of any security for
beneficiary, the indebtedness lhereby secured, enter upon and take possession ol said prop-
4. To provide and continuously maintain insurance un the huildings wety or any part thereol, i its own nante sue for or otherw ise collect the rents,
now or herealter erected on the said premises against loss or damage by fire inues and profits, including those past due and unpaid, and apply the same,
and such other hatards as the beneficiary may lrom time to fune requice, i Jess costs and espenses ol operation and collection, including reasanable attor-
. ney's lees upon any indebtedness secured hereby, and in such order as hene-
an amount not less than & . written in ticiary may determine,
companies acceptable tu the beneficiary, with loss piyable o the latter, all {1, The entering upon and taking possession ol said  property, the
policies of -insurance shall be delivered 10" the beneficiary as soon ay insured;  collecaon ol such reats, issues and protits, nr the - proceeds ol fue and uther
H the grantor «hall iail lor any reason to procure any such instn e and ta in ¢ policies or compensation’ or awards for any taking or-damage of the
deliver said policies 10 the heneficiary at Teust Blteeir dags priot 1o the expira- property, and the application. or rolease thereol as aloresaid, shall not cure or
tion of any policy of insurance now or hereafter placed on said  buildings, waive any detault or notwce of default hereutder ot invalidate any act done
the beneficiary may he s drantor’s expemse. | The amount pursuant to wch notice,
» may be applied by benefi- 12. Upon delault by geantor in pay t of any i secured
y h order as beneficiaty hereby or in his perlormance of any agreemnent hereunder, the beneliciary may
may determine, or & i iary ¢ so collected, of dectare all sums secured hereby immediately dus and payable. In such an event
any part thereol, may be released to grantor. Such application or release shall  bensticiary at his election iy proceed to foreclose this trust deed in equity
not cure or waive any delault or notice ol default heteundee or invalulate any as a mortdage in the mannes provided by low lor mortgage loreclosures ot
act done pursuant 1o such notice, . 3 direct the trustes to loreclose this trust deed by advertisemment and sale, In
5. To keep said premises frec from hanics' fiens and to pay all  the latter event the beneliciary or the tiustee shall execute and causs to be
taxes, assessments and other charges that may be levied or assessed upon or recorded his written notice of default and his election ta sell the said described
against said property belore any part of such tares, assessments anc ather real property to satisly the obligations secured hereby, whereupon the teuster
charges become past due or delinquent and ptomptly deliver receipts theselor shall lix the tinme nm, place of sale, give notice thereal as then required by
fo beneficiary; should the grantor fail to make payment of any taxes, aswss  faw and proceed to Toracione this teust deed in the manner provided in OR
ments, insurance premiums, liens or uther chardes pa vable by RArantor, _either 46.740 tn H6.795.
by direct payment or by providing beneficiary wit tunds with which 1o 13. Alter delault at any time peioe to bive days belore the date set by

tebsted

o ke wuch’ puyment, beneficiary may, at its option, make payment thereol,  ine tyustee for_the trustee's sale, the grantor or other person to wrivileged by
and the amount so paid. ';'1‘ llvs’ r’nlr set lorth in "';r nﬂl'r;ﬂ',"":!' ORS ¥6.760, may pay to the beneliciary o his wiceessars in Interest, rﬁsprﬂ’-
hereby, Z escribd i l‘;‘"‘hﬂ"'f ;’ an ! vely, the entire amount then due umler the terms of the trust deed and_the
trust deed, sha f become a part ‘I’ the delit secured ohligation secured therely Cincluding costs and expences actually incurred in
trust deed, without waiver of any rights arising lrom breach ol ny o enforeind the terms ol the obligation and trustee’s and attorney’s fees not cx-
covenants_hereal and lor such payments, with intereat ns aforesaid, the ’"‘"' coeding $50 each) other than such portion of the principal as would not then
erty hereinbefore described, as il s the deantor, shall be bound to the e due had to default necotied anid thereby cure the detault, in which event
same extent that they are bound lor the payment ol the obligation herein all foreclovare procedings shall Ire N ' .
described, and all such payments shall be immediately due and payalile with- 14, Otherwise, the salr
out notice, and the nonpayment ihereol shall, at the option of the beneficiary, | eew e, (he sd
render all sums secured by this trust deed immediately due and payable and
constitute a breach of ths trust deed.

e thismiissed by the frustee,
4 hall be hetd on the date and at the time and
place designated in the eotice of sale. The trustee moe. sell said property either
in :;(un- ,mn‘r'{ n'r‘ i'n !r(‘mll-‘llll' ,Innrrh ’nnnl sll;lll sell the parcel or parcels at
. " ses of this trust includi cost auction to the highest bidiee dor eash, paya hle at the time of sale. Trustee
of ,;,,,65'".7,::,, p:’} u"‘gl C::’:),:";:,,:,"L;?r':,,& ulpensu 4"11 ,h', ,’x,_’,’:‘: f"":l"m, shail defiver (o the purchazer its dred in form as required by law conveying
in connection with ar in enlarcing this obligation, and trustee’s and attarney’s the /‘"’ ety s sold, hut without any covenant or. wartanty, erpress or im-
fees actually incurred. plied. The recitals in the derd of any matters al Iact shall he conclusive prool
7. .}'o appear in and delend any action of proceeding purporting to of the trathiuiness lhqml, Any person, excluding the frustee, but including
ty rights or powers of beneficiary ot feustee; and in any suit, the grantor and heaeliciary, may purchase at the sale. X

J- S which the beneficiary or trustee may appear, Including 15, When trustee sells pursuant (o the powers provided herein, trustee
any suit for the loreclosure of this deed, to pay all costs and expenses, ine  shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
chidind evidence of title and the heneficiary’s or trustee's attorney's fees; the cluding the compensation ol the fiustee and a reasonable charge by trastee’s
Cmount ol attorney's lees mentioned in this paragraph 7 in all cases shall be attarney, (2) to the abligation secured by, the trust deed, (3) to all persons
fixed by the trial courl and In the event of an appeal Itom any judgment or having recarded liem auhsequent ta the”interest of the trustee in the trut
ddeiren pl the frial court, drantor lurther adtees to pay tuch sum as the. ap- deecdt ax their interests may appear in_the order of their priority and (4) the
pellate court shall adjudde reasonable as (he beneficiary's or trustee’s attor- surplus, il any, fo the grantor or to his successor in interest enfitled fo such

ney's fees on such appeal. surplus. i . K
It is mutually agreed that! . 16, For any reason permitted by law beneficiay may from time to
8. In the event that any portion of all of said property shall be taken time appoint & KUCEEaNr OF SUCFeNars to_any trustee nm‘ned herein or (o any
under the right of eminent domain or condemnation, beneficiary shall have the sucoessor trustee appointed hereunder. Upon such appointment, and without
right, il it so elects, to require that all or any portion of the monies payable conveyance ta the successor trustes, the lattes shall be vested ‘with all title,
as compensation lor sch taking, which are in excens of the amount required  POWers and_duties conlerted upon any frustee herein named or appointed
to pay all reasonable ¢ .. expenses and . atforne ‘s lers necessarily paid or hereunder, Each such appnintment and substitution shall. be made by wtitten
incurred by drantor in such proceedings, shall be ‘paid to beneficinry and ln!fn{mcnl execifed by Iwn'rlu:mry. taining !elrnnce fo this trust deed
applied by it first upon any reasonable costs and expenses and attorney's lees, and - its place ol record, which, when recorded in the ollice of the County
both in the trial and appeliate courls, necessarily paid or incurred by bene. Ch'"k or Rrecorder ol the county or cauntie. in which the property in situated,

ficiary - in such proceedings, .and the balance applied upon the indebtedness  * all be conclsive proof of proper. appointmer.t of the successar trustee,
sectired hereby; and granfor agrees, af its own expense, to take such actions 17. Trustee accepts  this trust when this deed, duly executed and
ind erecute “wich instruments. as shall be necessary in obtaining such coni- lltk‘nmvlﬂlﬂul in made a public record as Fm\'uled by law. Trustee is not
pensation, proniptly upon heneficiary's requesl. obligated to notily any party hereto of prading sale under _any other deed of
9. At any time and from {ime to time upon written request of bene. _ trust or ol any action ar praceeding in which grantor, beneliciary or -frustee

ficiary, payment of its fees and presentation ol this deed and the note lor ~ shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those clniming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except as

MNOTE; - The Trust Deed Act provides thot the trustee hereunder must ba either an oitorney, who i3 an achve momber- of the-Oregon State Bar, & bank, trust company
of savings and loan associalien avthorized 1o do business undar the laws of Oregen or the United States, or « title inturance company’ outhorized to insure title to
real pronerdv’ of this state it subsidiaries nthiigies, aannis ar brondies e
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantof warrants that the proceed:; of the loan represented by the above described note and this
!

oses (see lm_portnnf Notice be
0 5 A Yy Sf

(a)* primarily for grantor's persona amily, household or agriculfural purp
- oLy i ey, AY 5 eyl il 3 17 14 1K1

3
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This deed applies to, inures to the penelit of and binds all parties hereta, their heirs, legatees, devisees,

trust deed are:
low),
a7

administrators, execy-

tors, successors and assigns. The term penoficiary shall mean the holder and ownen, including pleddee. ol the note sacured hereby, whether

or not named as & benetliciary herein. In construing this deed and whenever the context so roquires, the masculine gender includes the

feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his }pnd the day and ¥y

S

« |MPORTANT NOTICE: Delete, by lining out whichever warranty (@) oF (b) i
not opp":ablu; it warranty (a) is applicable and the beneficiary is © creditor
or sucth word is defined in the Truth-in-Lending Act and Ragulatio
beneficiary MusT comply with the Act and Regulation by making req
disclosures; for this purposes i FIRST lien to finance
the purchase of a dwelling, 1305 of equivalent;
if this instrument is NOT to be @ first lien, vse Stavens-Ness Form No. 1306, or
equivolent. 1 compliance with the Act not roquired, disregard this nolice.
(1§ the signer of the cbove is O corporolion:

use -the form of otknowludgmnm oppotite.}
(ORS 93.450)

STATE OF OREGON, County of. .
. . , 19

STATE OF OREGON, ]

County of KLAMATH - . ))ss'
i e

personally uppenrod

Copril A

Personally nppemed the above named
CMAVIS K.

. .. and acknowledged the loredoing instru-
ment to be “her

Bejorg me!
(OFFICIAL QYJQ% .
SEAL) cael)l ~e! . - Jﬁoéwr‘
Notary

N 7 each for himsell and not one for the mh‘ur.

president @

voluntary act and deed.

Before me!

public for Otedon d

My commiissis

et

Notary Publu‘é for Oregon

My compmission expires?

1 expires: “2- 97" 7
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I certify that the wi

KLAMATE
mber. ...~
ages of said County.
Witness my hand and seal of
County affixed.

County of .
ord of Mortg

filing fee nu

REQUEST FOR FULL RECONVEYANCE
Yo be uted only when obligations hove Leon paid.

o TS R TP ,,; Trustee

secretary

aboy,

c;.»u.».ﬁ.n.,.,w——

written.

e
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who, beind duly sworn,

of

ard of directorss and each ol

did say that the former is the
nd that the latter is the

,a corporation,

and that the seal alfixed to the foregoing instrument is the corporate seul
of said corporation and that said instrument Was signed and sealed in be-
half of said corparation by authority of its bo
them acknowledged said instrument to be its voluntary act and deed.

(OFFICIAL
SEAL)
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The undersigned i8 the legal owner and holder of all indebtedness secured by the loré}zaing trust deed. All sums gecured by said

trust deed have peen tully paid and satisfied. You hereby are direcfed, on payment o you of any sums owing fo you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said irusé deed (which are delivered fo you
herewith together with said trust deed) and to raconvey, without warranty, to the parties designated by the torms ol said trust deed tho

estate now held by you under the same. Mail reconveyance and documents £0 rvenssrenemsnerpi st

“THE NOTE which 1t secures. Both must be delivered fo the teustee for canceliation b

slois raconveyonce wilt be mads.
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