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rHIS MORTGAGE, Made’ this...... Ath ...

NESSETH, That said mortgagor, in consideration of STYIH N D..I.\.X‘ID...IJQ/J.QQ..........
e T T TIIT == e === Dollars, to him paid by said mortgagee; does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath County, State of Oregon, bounded and described as

follows, to-wit: .
The W7 1/4 M9 1/4 of Sectlon 7, Tovmshin 39 south, Range 2 rast of

the Willamette Meridian, Klamath County, Oreqon.

..... bepenneersainiensne

SUBJIECT mo:- Rights of the nublic in and to any portion of said premises
lying within the limits of roads and highways.

FURTHER SUBJRCT TO: AN acasecment created by instrument, includina the

texms and provisions thereof, dated vovember 14, 1956, recorded'ﬂovember

. 28, 1956, in Dook 288 at page 177, DPeed Records, in favor of california

- Oreqon Power company for electric transmission and distribution lines
across a portion of the W 1/2 1Y 1/4 of gection 7, TWP 39 5., R 2 &,
WM. ’

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging ‘
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and L R T T gt o A \'
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage o . \

Ty !WM !'?‘"'“\ aa ?n-\" - , T
or at any time during the term of this mortgage. H ‘ |
TO HAVE AND T0 HOLD the said premises with the appurtenances unto the said mortgagee, his : ‘ o
heirs, executors, administrators and assigns forever. ) ‘ R A ) I L Y l‘ ;
This mortgage is intended to secure the payment of of which the ) BTN D I S MR i Bt ‘ﬁ"}‘;T]x,,”j‘i
following is a substantial copy: R

.2000.00.... e .11 pril ; L1974

1(mifmmamm1memﬂn)meMHymdwwm"mpmmhempm'mrMonof Pacific wesk Jonliage

an_Oxogon, Cogporation. ‘ . at Stayton,.Qrcgol - S
1QM,AND“‘L\'=0/,100 '-1'1--?','-,".—-~~9—---——e——lﬁ,-7-777;-—-——,—-—-—-—---()ULLARS.

9 3/4  percent per annum from . . . until paid, payable in

R .Le.l;.ly _installments, at ths dates and in amounts as follows: Principal and  Interest Lo ha

paid i ouarterly.installments of $274.62, at 9 7/4% with the. lst payment

due 63T [ ‘,”andmthemsams.amount due. each 3 months thereafter

@ _on.. ...
untdl  AIITT0 i et 'when any balance plus interest shall be due
and payable. . ..o s : ,

F .
v

ot be refinanced; inferest shall be paid quartor ly and }5}5?};{'"(,,,,),., in

the‘ payments & 1 ich inue until this note, principal and interest, is fully paid; if any of said installments is not 50

paid, all princt i L i ely due and collectible at the option of the holder of this note. 11 this note is placed in

the hands of an attorney for collection, 1/we promise and agree to pay the reasonahle attorney's lees and collection costs of  the holder
, and il suit or action is filed hereon, also promise to pay (1) holder's reasonable attorney's fees to be i) j and

(2) it any appeal is taken from any decision of the trial court, such further sum as may be lixed by the appellate court,

reasonable atforney's fees in the appellate court.

ghave Weiser

And said mortgagor covenants o and with the mortdages, his heirs, executors, administrators and astigns, that he is lawlully
‘ulnd in tee simple of said premises and has a valid, unencumbered title thereto - .

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according 10
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or pssessed against said property, of this mortgage or the noto above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisly any and all liens of encumbrances that .
are or may becomne liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep the buildings
now on’ or which hereafter may be erected on the said premises co! tinuously insured against loss or damage by lire and such other
hazards as the niortdages may from time to time requiro, i s than f inal principal sum of the note or
obligation secured by this mortgage, in & comrany or compl mortdagee, i o the mort-
gadee and then to the mortgagor as their respective interests may appear; all policies of insurance
gagee as soon as insured. Now- i the mortgagor shall fail for any reason to procure any such
eo at least fifteen days prior to the expiration of i

provernents on said premises
in g D! i i st of tho mortgageo, the mortgagor shall
join with the mortgagdee_ in executing one o i i Unitorm Commercial Code, in form satis-
factory to the mortgagee, and will pay for tiling the same ic .oltice or oflices, a8 well as the cost of all lien
searches made by tiling officers or searching agencies as may be y the mortdagoe.

e e T




The mortgagor wacrants that the proceods of the Juan copresented by the above described note and this mortgage are:

(a)* primarily for mortgagor's personal, tamily, household or agricultural - purposes (see Important Notice helow),

(b) for an organization or (even if mortgagor is ¢ natural porgon) are for business or commercial purposes other than
agricultural purposes. ’

\

Now, therefore, if said martgagor shall keep and porlorm the covenants ferein contained and shall pay said note according
to its.terms, this conveyauce shall be vaid, but otherwise shall remuin in foll torce as a mortgage to secure the performunce of
all of ssid covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or il a pro-
ceeding of any kind be taken to foreclose any lien on said premises or nny purt thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payabls, and this mortdage may be fore-
closed at any time thereaiter, And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee mty at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear intorest at the same rate as said note without waiver, however, ol
any right arising to the mortgages for breach of covenant. Aml this mortgage may bo foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects fo repay any SUmMs so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the martdagor agrees (o pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and dishursements nnd such further sum as the (rial court may adjudge
reasonable as plaintiff's attorney’s fees in such suit or action, and if an appeal is taken from anuy judgment or decree entered
therein mortgagor further promises (0 pay such sum as the appellate court shall adjudge reasonable as plaintif's aitorney's fees
on such appeal, all sums to be secured by the lien ol this mortdage and included in the decree ol foreclosure,

Each and all of the covenants and agreerents heroin contained shall apply to aud bind the heirs, executors, administrators
‘and assigns of said mortgngor and of said mortgagee respectively,

In case suit or action is commenced to loreclose this mortgage, the Court, mny upon motion of the mortgagee, appoint a
recaiver fo collect the rents and profits arising out of said premises during the pendency of such foreciosure, and apply the same,
alter lirst deducting all ol said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortfage, it is undverstoud that the mortgagor or martgagee ay Lo mwse than one person; that it the
context so requires, the singular pronoun shall he taken to mean amd include the pluial, the masculine, the feminine and the neuter,
and that generally all gramunatical changes shall be made, assumed and implicd o make the provisions hereol apply equally to
corporations and to individunls, v

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

-

e Leed

*]MPORTANT NOTICE: Deleto, by lining oul, whichever warronty

plicable; it warranty (o] is opplicable ond if i

is defined in tha Truth-in-lending A« ond Regulation Z,

with the Act ond Regulotion by making requited disclowres; for this purpose, i
instrumant Js to be o FIRST lien to finonce the purthose of © dwalling, use Steveny-Ness
Form No. 1305 or equivelent, if this instrument iy NOT to be o first hien. viw. Stevenie
Ness Form No. 1306, or equivalent.
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STATE OF OREGON, \

Las,
County of Klamath .

. BE IT REMEMBERED, That on this 11th  day of APPLl oo L1974,
before me, the undersigned, a notary public in and tor said county and state, personaily appeared the within
named ... oteve Teiser:

known t(‘)’ xhc»to';l'f}:,,:"l'/s'f"iql‘nlicnl individual described in and .who executed the within instrument and
acknowledged ¥a mo thii he . executed the same freely and voluntarily. ‘
T IN TESTIMONY WHEREOF, I have hereunto set my-fand and affixed

my official senl the @ay and year last, above writteh.
: A 5

i St ittt
Notary Public fog-Oregon.
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