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: . . This e 1 . secured hereby are executed and deli
including all leases, permits, licenses or privileges, written or otherwise, appurtenant or nonappurtenant to said mortgaged premises, This mortgage and the note su.ur](.d h (l-Cbly(h:;re[o e s segulation
now held by mortgagors or hereafter issued, extended or renewed to them by the United States or the State or any department, 1971 and any acts “'"""d‘”‘”}’ or supp “"f“ dlr')l ade 4 part hereof the same as

3 o i Q1 9 < Dre o) B . (3 o
bureay, or agency thereof, which hiave been or will be assigned or waived to mortgagee. the terms, conditions and provisions thereof, which are n I

vered under and in accordanch , App

s of the Farm Credit AdmiCEESNes o the

{ set out in full e : dto
‘ . . i , 4 inding upon the hé and

Together with the tenements, hereditaments, rights, privileges and appurtenances, including private roads, now or hereafter The covenulfls and agree.ment.s he'rel'n .c;mmmed shall extend to and be binding up A

belonging. 1o or used in connection with the above described premises; and all plumbing, lighting, heating, cooling, ventilating, successors and assigns of the respective parties hereto.

elevating, watering and irrigating apparatus, stationary scales and other fixtures, now or hereafter belonging to or used in connection

with the above described premises, all of which are hereby declared to be appurtenant to said land; and together with all waters and

water rights of every kind and description and however evidenced, und all ditches or other conduits, rights therein and rights of way ~

therefor, which now are or hereafter may be appurtenant to said premises or any part thereof, or used in connection therewith,

This conveyance is intended as a mortgage securing the performance of the covenants and agreements hereinatter contained, and o s oy !
the puyment of the debt represented by one promissory note made by the mortgagors to the order of the mortgagee, ol even date
herewith, for the principal sum of $ 96,000,00 , wilh interest as provided for in'said note, being payable in
instaliments, the fast of which being due and payable on the first day of February, 2009 . All payments
not made when due shall bear interest thereafter until paid at 10 per cent per annum,

MORTGAGORS COVENANT AND AGREE:

That they are lawfully seized of said premises in fee simple, have good right and lawful authority to convey und mortgage the
same, and that said premises are free from encumbrance:; and cach of the mortgagors will warrant and defend the same forever against
the fawful claimis and demands of all persons whomsoever, and this covenant shal! not be extinguished by any foreclosure hereof, but
shall run with the land.

To pay all debts and moneys secured hereby when due,

Breafter

To keep the buildings and other improvements now or hereafier existing on said premises in good repair; to complete any 1t there

building, structure or improvement. being built or about to be built thereon, including improvements to any existing structures: not to huitding
remove or demolish or permit the reimoval or demolishment of buildings and other improvements now or hereafter existing on said B ;i nncr
premises; to restore promptly and in a good and workmanlike manner any building. structure or improvement thereon which may be TS |
dumaged or destroyed: not to cut or permit the cutting of timber from said premises except for domestic use; to muintain and B R 1ppT
cultivate the premises in a good and husbandlike manner, using approved methods of preserving the fertility. thereof: to keep the RS, 1 and
orchards on said land properly irrigated. cultivated, sprayed, prunedand cared for: not to commit or suffer waste of any kind upon said

fawiul

premises; not (o use or permit the use of said premises for any unlawful or ubjectionable purpose: and to-do all acts or things necessary Bd in cc
to preserve all water rights now or hereafterappurtenant to orused in connection with said premises. ‘ )

ther cl

To pay before delinquency all taxes, assessments and other charges upon said premises. including assessments upon water
company stock, and all rents, assessments and charges for water appurtenant to or used i connection with said land, and o deliver to
the mortgagee proper receipts therefor: and to suffer no other encumbrance, charge or lien prior to the lien of this mortgage to exist at ’ o
any time against said premises, - T . . s o
any 8 He IN WITNESS WHEREOF, The mortgagors have hercunto set their hands the day and year first ab

Bappurt
ERRS cLmbr:

ge and

(—'Q & o, ‘ - : ” ortga:

To keep all buildings insured against loss or damage by fire and such other risks in manner and form and in such company or

companies and in such amounts as shall be satisfactory to the maortgagee; to pay all premiums and cliatges on all such insurance when TINGLEY FARMS ,TNC & 8N B cc pol

due; to deposit with the mortgagee upon request all insurance policies affecting the mortgaged premises, with receipts showing /‘ 4 rles‘D Bury hd that

payment of all premiums and charges affecting said policies; and that all insurance whatsoever affecting the mortgaged premises shall \ AA (AZ/ A s Ot

be made payable, in case of loss, to the mortgagee, with a mortgagee clause in favor of and satisfactory to the mortgagee. The .. "President - ’-" i Rl der al
yas

mortgagee shall be entitled to receive the proceeds of any loss under any such policy which may be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it may elect.

: il é; g/[f.afzb/

Secretary diott

‘ ny L t of
ITany of the mortgaged property shail be taken under right of eminent domain, the mortgagee shall be entitled at its option o N W Fiicse J;/E;lli Tt S to the
. . . L A . - o .
receive all compensation for the portion taken and damages to the remaining portion, to he applied by the mortgagee upon the // ; } ; ¥ ot
indebtedness hereby secured in such manner as it shall elect.

LA ¥} : { : )
. Cheryl J.(jWeVand E R 1 i he
Should the mortgagors be or become in default in any of the covenants or-agreements herein contained, then the mortgagee STATE OF _V_Or¥egon . B cured
(whether electing to declare the whole indebtedness hereby secured due and payable or not) may, at its option, perform the same in . On MA)—'M—& o
whole or in part, and all expenditures made by the mortgagee in so doing shall draw interest at the rate of 10 per cent per annum, and County of Klamath '
shatt be immediately repayable by ragors withe eI and, together with interest ; ‘osts aeeruing thereon, shall he ]
Scs‘md bl)x'nlrhis ,l,d,(,r]é;.:c‘,d' ble by the mortgagors without demand, and, together with interest and costs mrm.mc thereon, shall he L. A. Swetland and Cheryl J. Swetland, Charles D. Bury, Judith Bury,. |
Eloise J. Elliott ‘ R
Time is material and of the essence hereof; and in case of breach of any of the covenants or agreements hercof, or i default be to "_‘c known to be lhe. person(s) d?scr}bcd in and who executed the foregoing i /) rument. and ackrigg DR if the
made in the payment of any of the sums hereby secured, or if the whole.or. any portion of said loan shall be expended for purposes exccuted the sume as (his) (her) (their) frec act and deed. = k oxccl
other than thase specified in the original application therefor except, by the wiitten perission of said morigagee. or if said fand or . = (/{4NO 7% ; Bl ass
any portion thereof shall be hereafter included in any special ussessment district, then, i any such case, all indebicdness hereby TA liately
secured, shall. at the clection of the mortgagee. become immediately due without notice, and this morigage tay be foreclased; but the COUNTY OF Klamath oo 88 ‘ My Commission Expires o T Mot
failure of the mortgagee to exercise such option in any one or more instances shall not be considered as a waiver or relinquishment of STATE OF Oregon ' ' R ¢ of
the right to exercise such option upon or during the continuance of the same vr.any other defatlt. ‘ B f o '

in'so (
M mand

On this.._20th day of. March. A.D. 19—__ beforelB A - 1 2

In case of any suit to foreclose this mortgage or to colleet any-charge growing out of the debt hereby secured, or any suit which : : nd to
the mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the mortgagors agree to pay a and for the above named County and State, personally appeared_L.A. Swetland R 11 5cs i
reasonable sum as attorney’s fees and all costs and legal expenses in conmection with said suit, and further agree 1o pay the teasonable and__._.._David C. Elliott to me known to be the S le, atk
costs of searching records and abstracting or insuring the title, and such sums shall be secured hereby and included i ¢ decre . b s 0
cots of s rehing ree ind abstracting or insuring the title, and such sums shall be secured hereby and included in the decree of L ... Secretary rgspectlvely of the corporation that executed the within an S
; . and acknowledged the said instrument to be the free and voluntary sct and deed of RN
' ’ _ ‘ uses and purposes therein mentioned, and each on oath stated that he was authorized B (he
Upon or during the continuance of any default hiereunder, the mortgagee shall have the right forthwith to enter into and upon the ment and that the seal affixed is the corporate seal of said corporation, the |
mortgaged premises and take possession thereof, and collect the rents, issues and profits thereof, and apply the same, less reasonable . IN WITNESS WHEREOF, I have hereunto set my hapd; ' R - d it
costs of collection. upan the indebiédness hereby secured, and the mortgagee shall have the right to the appointment of a receiver to. + - - first above written, R EOR : : o iy ses. T
collect the rents, issues and profits of the mortgaged premises. The rents, Issues and profits of said premiscs after default are hereby '
- assigned and mortgaged to the mortgagee as additional security for the indebtedness herein deseribed,

Notary Public for the Statel
Residing o Klamgg]

z‘(“"’?""i\\vl«,i"' ¢ . ] B ] ' . L
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IN WITNESS WHEREOF, The mortgagors have hereunto set their hands t

Che J.,
STATE OF _ Ofegon =~ |
§S.

Klamath
j. Swetland, Charles D.
Eloise J. Elliott
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County of “ v
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Bury, Judith Bury, David C.,;’Elii&ﬁﬁ‘.‘and

rument, and ackng wledged lﬁf.fl (hc) (shej (they)

to me known to be the

NS

executed the same as (his) (her) (their) free act and deed. /
. PRLEZON ANt
NOTARY PUBLIC AERETON
COUNTY OF....... Klamath o lss. My Commiission Expires October 30,1976 .
"y d

STATE OF ..o OEEEOD e

_.day of..Mareh __A.D.19....., before me, a Notary Public in :
and for the above named County and State, personally appeared,,la,-,A- Swetland o
and...........David.C. Ell iott : to me known to be the‘...“........“_.__“...._.President and |
RS o Secretary respectively of the corporation that executed the within and foregoing inst
and acknowledged the said instrument to be the free and voluntary act and deed of said corporation, for't

uses and purposes therein mentioned, and each on oath stated that he ;
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e .
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