_ THIS TRUST DEED, made this Gl e e L, 197, between

Gerald J. Landaver and Donna.J ,.Landauers: Cand . Wife . e ., as Grantof,

Tpansanerica Title 1nsu.rance..Company e 0 38 Trustee,

and  Betty _Ahern i . L, as Beneficiary,
) - WITNESSETH: .

Grantor irrevocably grahts, pargains, sells and conveys to trustee in irust, with power of sale, the property

in.. ~ Klamath " County, Oregon, described as! ’ .

Lot Seven (7)s o to River Pine Estates,
according o ‘the with the county ¢lerk

of Klemath County + i : pestrictions
appurtnnant thereto < 73 @ £9140 Deed Records.

which said described real property does not excee todether with all and singular the !cm:mggnls, hercdimmenls and ‘ap-
urtenances and all other rights thereunto belongin or herealter nppurmining, and the rents, ;ssues and profits thereol

~and all fixtures now of herealter attached to or used said real estates
t FOR THE PURPOSE oF SECURING PERF f euc/h agreement of grantor herein contained and payment of the
1

4

- ;uni { Twelve Hundred N.in.ety F’.LVB ,D91lars, md Yo 00"'?"."( '129 ~00)"':"",,',?.’T','".‘Dollms, with interest

[ 0 . -
thereon accarding to the terms of a promissory note ol even date herewitlt, pu)'ahlc to beneficiary ©f order and made by grantor, the
¢ final payment of principal and interest hereof, if not sooner paid. t@ pe due and payable P\ll’S\la.’ﬂ'\) 10 Note L. 19 .

To protect the security of this trust deed, grantor agrees: endorsement (in case of Jull reconveyance sflecting
tect, preserve and maintain said property in candition the linbility of any person lor the payment of the int 1 trustee May
to remove of demolish any building of improvement hereoni  (4) consent to_the Fiaking of any map or ple r i
i { said property. granting any ting any pestri
P! 1, in good and workmanlike wubordination r aftectind this d
- manner any ildi i :  hi ¢ be wmlruued. damaged of thereof; (4) v, wit v .. all or any
destroy d pa :hen due red therelor. antee in_any ance mny be b.ed as
- d Wi ordinances. lations, covenants, condi- : entitled " and the tecitals therein of a
roperty: it the eficiary 30 requests, (0 ptoo ! truthiulness thereol. Trus!
ents pursuant 1o the nitorm Comimer- i i hall be not Jess than $2.
3 i nd to pay for “filink snme in the %10, Upon. any dela beneliciary may at any
per 1 i jces e cost ol all lien searches made time without i i i T by agent or by a receiver (0 bhe ap-
by filin y be deented desirable - by the pointed by a coutts and . withou acy ol any security lor
beneficiary,, The indebfednes® hereby $¢€ en and tal
4. To provide and continuously maintain insurance. on the buildings erty or any part thereol, in'it
now of herealter erected 0N the said premises against loss of damage by fire iasues and prolits, includi
and such other haszards as the beneficiary, May trom time 10 fime requires in ¢s and expenses o
§ - . ney's fees upon any jndebtedness secured hereby and
¢ not less than 3. . Lt determine.
ceptable o the bfn;ﬁcimy, with loss The enteri n d on’ O
shall be delivered 0 the bene L d, collection of such rents. 12 e pmcndn
any reason B e any s d, insurance polici compe jori or aw or king or d
i i propertys and the application of 1¢l toresaid. shall not
jon of waive any delauft ot notice of de invalidate any act done
the beueficiary the r _The - pursuant 10 such natice:
tected under any policy  may lied by 12. Upen default by i1 ent ol any i
upon any H hel and as beneficiary in hi under,
detesmine, Of at. optiont © i o entil liected, Of J her i f
rt thereol, may Le released icati
not cur vnive any delault or
act done s otice. .
: 5. To premises {ree from mechanics’ liens and t¢ pay. all -
taxes, nsnnmenls i arges that may be evied of assessed |”wn or
against said proper re any part ol su 3¢ (s an other C
charges 1e past dv herefor . 9 i time an give notice theteol
1" should the &r 4 N oceed to foreclose this trust deed" in the mannerf provide
emiums. 0 L f R 86 795,
or by prov f | with un v : 13, After detault at any time prior {0 live days pefore the date set by
at 1S 3 the frustee lor the trustee’s sales the grantor of other person 30 privileﬂed by
QRS 86,760, may pay 1o the heneliciary of his successors in interest, respect-
ively, the entire amount then due under the terms of the trust deed
obligal] od thereby (including costas and expense [
enforcin, s of the obligation ant ee's and
ceeding $ ) other than such porti principal 83 woul
he due ad no delnull occurred, and thereby cute the delault, in whici
all foreclosure procedings shall he dismised by the trustee.
14, Otherwise. the sale shall be held on the date and at the time and
ated in the notice of sale. The trustee may sell raid property either
ed. n separate pnrcds and shall sell the pnrcel or parcels at

de: g pa
§. To_pa i s expenses of this trust including the cost pidder for cash. b8 cable at the time of sate. Trustee
ol title search a3 well as.the ofs and expenscd of the truatee incurred d ts deed in equired by law conveyind
in connection with_or in-en obligation, and frustes's and aftorney’s N ty 50 SOICe : e d express_or i
lees -clunl!}' sneurred. - . neclusive proot
B ar in.and delend any action © ness the! P uding but including
wers of bene! 'nd beneficiary, may purchase at the sale.
trustee sells pursuant 10 the powers rovided herein, trustee
e i 0 . . h oceeds of sale 10 payment of (1) es of sale, in-
and the heneficiary’ roey’ : ion of the trustee and o renso
d in this pnrnﬂmph 7 in ol b attorney, (2) to. i Liigntion secured bY the trust deed.
event of an appeal from any having rrcogdrd liens subsequeri! 1€ the interest of the trustee in t
ntor lurther agrees foﬁpny such sum as the ap- devd nn their interests may apprar in the order of their priority and
sonable a? the benel ciary's of trustee surp:ul, il -any, to the grantor ot fo his sUCCEssOr in interest enti
surplus.
. i 16. For any reason prnnined by law beneliciary may from time to
¢ all ol said pro, erty shall be taken tivic appoin ccessor L {o any trustee nm:ned herein or 10 any
Jemnation, bene! iary shall have the auccessor frustee appoin! [y aAppo and without
1 1 the monies payable conveyance ta the success i
unt required nd -duties conlerred n
< oaid - of h such nppmnlmmr a
od by beneliciary,
chich, when

. (b) join in
join ¢ :

ficiaty ma
ll.y

all, at the option of the beneficiary.
t deed smmedintely due and payable and

bg' hene
ndebtedness
«, af ity owt take such actions -
o as shall be necessary. abtaining auch com-
eneficiary’s request. i
r {ime -fo time upon’ written request of bene- n proceeding in w drantoly
d pusenlnﬁan of . this deed and the nofe for b party unless such action or proceeding is brought

The grantor cove’nanis and. agrees to and with the peneficiary and those claiming undef him, that he is law=

fully seized in fee simple of said described real property and has & valid, unencumbered title thereto

HOTE, The Trust Deod Act” provides that _the trustee hereunder s bo either, an ottetneys who iy an ochve member o} the Oregon Stote gar, a bonk; trust company.
¢ savingt and loon asnociotion authorized 10 do businasy under the laws of Oregon of the Uniled States. or a title Insuronce campany outhorized to Inture title 1o
”_mvl aranndy of this siote . {ts subsidiories Aifitiates. ooty of hranches. ¢

T
D ‘ § .

B el




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that. the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily” for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) lor an organization, or (even it grantor is a natural person) are for business or cummercial purposes other than agricultural

purposes. : .

This deed upplies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
fors, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the note s_m:ured hew!zy, whether
or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the line gender includes the
. feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set'his hand the day,

* |MPORTANT NOTICE: Defete, by lining out, whichever warranty (aj or (b} is
not applicable; if y la) is opplicoble and the beneficiary is a credi
or such word Is defined in the Truth-in-Lending Act and Regulotion Z, the
beneficiary MUST comply with the Act and Regulati ki quired
disclosures; for this purpose, if this instrument is to be a FIRST lien fo finonce
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Sfevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.
(tf the signer of the cbove is o corporation,

use the form of ucknowledgment opposite.)

{ORS - 93.490}
1.::;:1‘1‘\4»

STATE OF OREGON, ) STATE OF OREGON, County of o) ok SR S

County of Deschutes.. . oo )
March. 5. o es 1970 Personally appeared ... S +ooand
C “(.’ersonally,appeared the above namedGerald J.
i r gnd Donna J. Landauer, HAY
,dnd acknowledged the foregoing instru-
hle):, ... ... voluntary act and deed.
PR

)ss.
)” . . 19

e e e e et .. who, being duly sworn,
each for himself and not one for the other, did say that the lormer is the
president and that the latter is the

secretary of

e et e v e e e e e . . , a corporation,
: B and that the seal alfixed to the foregoing instrument is the corporate seal

Beld mer of said corporation and that said instrument was signed and sealed in be-
(QFFICIAL . ** half of said corporation by authority of its board of directors; and each of

] oo -~
DA 3 2 7y p P them acknowledged said instrument to be its voluntary act and deed.
';,"..Sf;fl{‘) ',.(}M“( (f' 6/&/4‘4’50 Belore me:
)

& '%'f'"'fv‘J‘Vo!ary Public for Qregdon (OFFICIAL

/
. My commission expires: (&7&!/4,14”{ % Notnly; Public l()fbre;!on SEAL) "
V ) . .

My commission expires:

’

74
Rec-

1 certify that the within instru-

ment was received for record on_the

-2

4569 or as

87702 -

s 19
ord of Mortgages of said County.

and recorded

Klama;h :

County®of ... ..
.on page

April

_o'clock. .M.,

in book ~M74

Witness my hand and seal of

STEVENS-NESS LAW PUB. CO.. PORTLAND, GRE.

TRUST DEED

5t .Rt.2, Box L2
La Pine, Oregon $7739

STATE OF OREGON
filing fee number

12thday of .
at.3:53 .

REQUEST FOR FULL RECONVEYANCE
To ba used only whan obligotions hove been pald.

T0 BSOSO OVS SEUUUPUU TP UTROTOIOROI & 1711 ]

The undersigned is ths legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted secured by said trust deed (which are delivered to you
herowith tofether with said trust deed) and to reconvey, without watranty, to the parties. designated by the torms of said trust deed the

estate now held by you undor the same, Mail reconveyance and d to. ... eerere e s e veiae

. 19

Beneficiary

Do not lato or destroy this Trust Deed OR THE NOTE which it secures. Both must be dellvered to the trustes for before will be mode,




