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.THIS' MORTGAGE, Made this

58-6Y23

L.A’th

day of 1974,

* by ..ARTIUR.ROCKY.RRYES..and..FLORE
PACITLC.WESET. MORTGAGE.. COu.y...2

AND.NO/100. ¢
grant, -bargain,

Klamath

WITNESSETH, That. said mortga'go‘r, m conside.

sell ‘and convey unto said mortgagee, his heirs, executors,

Land. il Ee il
i Mort gagor,
£100 i
Mortgagee,
ONF_THOUSAYD.. EIVE. HINIDRED
to him paid by said mortgagee, does_ hereby
administrators and assigns, that cer-
bounded and described as

NCE..REYES,--husband.

n.0Oregon.Coxrpor

ration of
Dollars,

tain real property situated in
follows, to-wit:

Tot -3 in Block

Together with all and singular the
or in anywise appertaining, and which ma
profits therefrom, and any and all fixt

~or at.any time during the term of this mortgage.

This mortgage is intended to secure the
following is a substantial copy:

3 of CHILONUIN DRIVE, Klamath County, QOregon

tenements, C
y hereafter thereto belong or appertain,
ures upon said premises at the time of the execution

TO HAVE AND TO HOLD the said premises wi
heirs, executors, administrators and assigns forever.

County, State of Oregon,

hereditaments and appurtenances thereunto belonging
and the rents, issues and
of this mortgagde

th the éppurtenances unto the said mortgagee, his

a

payment of..... promissory note of which the

Ju

A

$1,500.00.. ,

I (or if more than one maker)

L BACIFIC. WEGE

ONE..THOUSAND. FIVE. BUWRARED.
with interest thereon at the rafe of .9, 3/4 percent per
.monthly.. installments of not less than $ 43,
i:mﬁm the minimum payments. ab the
19 74. and a like payment on the
¢ interest has been paid; it any of said
option of the holder of this note. 11 this note is p
reasonable attorney's lees and collection costs, even though no s
amount of such reasonable attorney’s tees shall be fixed by the
is tried, heard or decided,
* Sirike words not opplicable.

we, jointly and

ove required;

18th

1]

sev

JHORTGAGE..CQ..

annum from

. 2t day of €8
installments is not so paid, all principa
Jaced in the hands of a

. april 12 L1914

erally, promise to pay to the order of
Corporation
,gon_ s

f..

e o v o o0 o0 o e S 0 B Tep = 0 e 8 D

R » (o) 2 228 5
Apr;l .l&': 1974 6’{'{%1{’1'5,’! payable in
in any one payment; interest shall be paid . m and

first payment to be made on the 18th day ol

Chmonth therealter, until the whole sum, principal and
1 and interest to become immediately due and collectible at the
n attorney for collection, I{we promise and agrec to pay holder's
is liled hereon; however, if a suit or an action is filed, the
¢s in which the suit or action, including any appeal therein,

Hay

uit or action
court, or cour

arthur Pocky Reyes
florence Reyesd

FORM No, 217—INSTALLMINT NOTE.

“"‘And said mortgagor covenants to and with_

the mortg
seized in fee simple of sdld. premises and has & va

and . will warrant and forever defend th
the terms thereof;. that while any part of said note remain
- 'nature which may be lsvied or assessed against said
able and.belore the same may become delinquent; that he
are or may become liens:on the premises or any pa
.now on or. which hereafter may:be_erected o
haszards as the mortdagee may from time to

time require,’
obligation sscured by. this mortdagde, in-a

lid, unencumbersed title thereto

o same against all persons;
property,

st thereof superior to the lien-of this mortgage;
n the said premises con

Stevens-Ness Law Publishing Co., Portland, Ore.

agos, his heirs, execufors, adnunis(rators and assigrs, that he is lawlully

that he will pay said note, principal and interest, according to
s unpaid he will pay all taxes, assessments and other charges of every
or ‘this mortgage or the note above describod, when due and pay-
pay and satisly any and all liens or encumbrances that
that he will keep the buildings
tinuously insured against loss or damage by tire and such other
n amount not:less than the ‘original principal sum of ‘the note or

will promptly

2
mn a
4

or.
gagee and then to the mortdagor as their respectiva inte
dagea as'soon as insured. Now if the mortgagdor ohall 1ail
to the mortdagdes at least filteen days prior. to the axpirat
the mortgageo may pr
in-good repair and will not ‘commit or suffer any
join with the mortdades in executing one or miore
factory .to the mortdagee, and will-pay for !

by ‘liling officers or.searching agencies as m

waste of
financing

searches made

rests may appear; all policies of insurance shi
for any reason fo procurs any st
jon of any.policy of:insurance no
ociire the same at mortgagor's expense;

tiling ‘the same in the props

réable to the mortdagee, with loss payable tirst to the mort-
all be delivered tc the mort-
ch insurance and to deliver said policies
w orhereatter piaced on said buildings,
{hat he. will keep the buildings and improvements on sald premises
said premises. At the requeat of - the mortjages, the mortgagor shall
statements. pursuant to the Unilorm Commercial Code, in form satis-

r-public_oftice or offites, as well as the cost ol all lien
d dosirable by the mortgagee. RS :

ay be deeme




The mortgagor warrants that the proceeds of the loan represented by the above described note and .this mortgage are:

(a)* primarily for mortgagor's personal, tamily, household ‘or agricultural purposes (see Important’ Notice below),

(b) for an organizativn or (pven if mortgagor is.a natural person) are for' business or commercial purposes other than
7 agricultural purposes. :

. - Now, therefore, if said mortgngor shall keep and perform the. covenants herein contained and shall pay said note according
to its tarms, this conveyance shall be void, but otherwisa shall remain in full force as a mortgage to secure the' performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any: lien on sail premises or any part thereof, the mortgagee shall have the option to

~'declare the whole amount unpaid on said note or on this - mortdage at once dwie and payable, and this mortdage may be fore-
closed at any tinie thereaiter. And(,il the mortgagor shall fail to pay any taxes or charges or any lien, encunibrance or insurance
premium as above provided for, the mortdagee may at his option do so, and any payment so made shall be added to and become
a part of the debt socured by this mortdage, and shall bear interest at the same: rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant, And this mortgage may be foreclosed for priricipal, interest and ‘all sums
paid by the mortgagee at any fime while the mortgagor neglects to repay any sums so paid by the mortgages. In the event of any
suit or amction being instituted to foreclose this' mortgage, the mortgagor agrees to pay: all ronsonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to._pay such sum as the appellate court shall adjudge reasonuble us plaintifl’s attorney’s fees
on such appeal, all sums to be secured by the lien ol this mortgage and included in the decreo of foreclosure,

Each and all ol the covenants and agreements hersin contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of snid mortgagee respectively. :

In case suit or action is commenced to foreclose this mortdnge, the Court, may upon mation of the mortgagee, appoint a
receiver fo collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the same,
alter first deducting all of suid receiver's proper charges and expenses, (o the payment of the amount due under this mortgage.

In construing this mortgade, it is understoad that the mortgingor or mortgngee may be more than one person; that il the
context so requires, the singular pronoun shall by taken to mean and include the plucal, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to muake the provisions hervof apply equally to
corporations and to inctividuals,

IN WITNESS WHEREOF, said mortgagor has hercunto set his hand the ;lay and year first above
ritten,

#IMPORTANT NOTICE: Delete, by lining out, whithever warranly {a} or (b} is net op-
plicable; If wol y lo) is applicable and if the mortgnges is o creditor, ot suth word
is defined in the Truth.in-lending At and Regulation 7, the mortgager MUST comply
with the Act ond Regulalion by moking cequired ditclosures; for this purpole, if this
instrument is to be o FIRST lien to finance the purchose of o dwelling, ute Steveni-Ness
Form No. 1305 or equivalent; i this insteument s NOT 1o be a fint tien, use Stevense
Ness Form No. 1306, or equivalen. .
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and recorded
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of said County.

Witness my hand and

County -affixed.

on...
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12th day of

I certify that the within instru-
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STATE OF OREGON,
County of

BE IT REMEMBERED, That on this - 12th . . .day of. e

before me, the undersigned. a notaryypublic in.and for said county and state, personaily appéared the within
g ARTHUR ROCKY REYES and IT INCE_REYES, husband and.v

ackndlw.'le,dge‘d.»fa"rm. Hheto, . " executed the same fréely and voluntarily. o

: Y Lo TIMONY WHEREOF; I have ‘hereunto set.my hand and atfixed
- ; = ,aw—atj‘x‘cialvseal‘ he day and year las )

> escribed in_and who executed the within instrument and
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