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" THIS MORTGAGE, Made and entered into this..... 3 ey o AREAL L, 19 TR
» WEST MOBILE ESTATES, A PARTNERSHIP L i

sesscsecens sisssravans .

to ,..H,.f..DEAN.MAﬁQN..AND..LEONABD..E;..MC..IAUGHLIN.,L.AS..IENAM:’J\

it .......as. Mortgagor,

Kasespstinrervrasrseses seess

e el b e .as Mortgagee,”

¢ WITNESSETH, That said. mortgagor, in consideration” of......ivuiminiiniidents ..Dollars,”
to him paid by said mortgagee, does _hell-eby: grant, bargain, sell and convey unto said mortgagee, his heirs,
executors, administrators and assigns, that certain real property situated:in.. '
‘State of -Oregon, .bounded and described as follows, to-wit:

»I The fql_lowing described real property in IC_lqmat‘,h“County, Oregon:

‘A1l of Blocks 8 and 9 and ILots 1, 2, 3, 4 and 5 in Block 10 of vacated

Fairfield situated in SE 1/4 SW 1/k Section 5,.Township 39 South, Range

9 East of ‘the Willemette Meridian, Klamath County, Oregon. All of the vacated -

alleys running through said Blocks 8§ and 9; all of the vacatcd Heather (Sunrisé) .
. Street lying between Blocks B and 9; all of the North, half of vacated Flk. o
(Allsa) Averue between Green ‘Springs Drive and Lilac (Kesterson) Street; ,
. the West half of vacated Idlac (Kesterson) Street adjoining Block 9 and the . S ERLRNENE .

North half of vacated Elk Averue; and the Fast half of vacated Lilsc « ( s L o O B e

(Kesterson) Street adjoining Lots 1, 2, 3, 4 and 5 in Block 10; all in RN | . U NN L U o T R D8 R R \ . m

vacated Fairfield. Together with eagement for a.road right of way upon S : ; B REPTIRS L R I N e RO \

and across the Southerly 30 feet of vacated (Eik) Adlsa Street from - R A o EEERL A TR IO POl P e R ‘xt
*Greensprings Highway Easterly to the Easterly boundary of vacated Kesterson : ’ - i P o) B4
Street, &1l in Feirfield Addition, Klamath County, Oregon.. ‘
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" This Mortgage is given to secure 8 portion of the ‘purchase price of the within

... described. property and is second and subject to a first Mortgage of record in

~favor of Equitab1e~Savingarandeoan..Association’, ‘an Oregon Corporation, in the .
original emount of $200,000.00. .~ . . B

> ngether with all the tenements, vhe'red‘itaments,rdnd appurtenances thereunto belonging or in_any-
wise - appertaining,- and  which ' may hereafter belong. or- appertain.thereunto, and any. and all fixtures
upon said premises at the time of the. execution of this ‘mortgage or at any.time during the term of this
mgrt'goge, hiatl TR ) T g ’
" TO HAVE AND :TO HOLD the said premises with the appurtenances unto the said‘_‘m‘prtgage'e,‘ his
heirs, executors, .administrators ond ossigns forever. . . LT S e
-~ This mortgage. is intended to secure.the payment of.....0R¢ ....promissory note......, of ‘which: the -
* following is a substantial copy:. . S ol G e e e e RN

ARTAL. 3.t 19T

we . eeprOMsE 10 paY to the order of

AND LEOWARD, E, MC LAUGHLIN, AS TENANTS TR COMMON o .
"STX HUNDRED FLVE AND. T0/100 Tl e - e a e DOLLARS,

in Tawful money of the United States of America, hereon in like lawful money at the rate of
- =Ths...per cent per...8HOUR. .......from. ieerssieesssssiesioiuntl-paid, payd e e
" instaliments of not less than $.300.00._in"any one payment,.. IR HORE, ..oocnnenirnee :
nterest due on this note at time of payment of each installment. The first pa
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QY Ofiiiviiistaensiboinidises ,19........and a like, paymér)t on the..
whole sum, principal and interest, has been paid; if any of sai
“'of both principal and.interest, to be’come;immedlatel .due and

thereafter; until the_
paid, the whole sum 7"
on of the holder of this - -

TITLE

s instituted to collect this note, or.any. portion ther
dditional sum as the ‘Court may adjudge reasonable

“thii. exa
that-syq

~WITNEy




Jid mortaagor covenants 1o and with the fiortgage; his helrs, exécuitors, ddministrafors and.

And cutor: ] . .
assigns, i that he-is lawfully ‘seized:in fee simple of said- premises and has @ valid, ,hnvle,nrcumbgred title

thereto .
and.will 'warrant ‘and forever deferd the same against all persons; that he will pay said notels), according to-

.the terms thereof;: that -while. any part of  sald. note(s) . remains unpaid.he will pay-all taxes, assessments
and other charges of ‘every natire .which:may: be.levied or assessed against sald property above described,
when due and payable; that he will promptly pay and satisfy any and all liens or encumbrances that are
‘or may become: liens on the premises or any part;thereof superior to the lien of this mortgage; ‘that ' he will
keep the. buildings:now. on or which may: be-hereafter. erected. on the premises . insured. in favor of the
mortgagee against -loss or damage by fire, with extended coverage; in the sum of not less than $.202000.00

n‘such ‘company. or, companies as the mortgagee may designate, and will_have all policies of insurance on

. sdid property. mdde pdyable to the mortgagee as his interest may appear, and will deliver-all policies of said
- insurahce’to the mortgagee as ‘soon’as insuréd: that he will keep’ the buildings and improvements on said
“premises "in"good: repair: and will not . commit or-suffer any waste of ‘said -premises. ., S

i Now, tl_fq_e;efof%,i_i,f:‘sojd‘moftg‘agér'sholl‘k'eép‘and perform the covenants herein. contained and-shall -
- pay said notels) according to'its terms, this conveyance shall be void, but. otherwise .shall ‘remain in~full "
forcef‘csiq,vmortggge._to_sgcyjrve‘the rformance. of all of “said: covenants and the poyment of. said notels);- it -
- being agreed that a:failure to perform any covenant herein, or: if proceeding of ‘any kind.be token: to, fore-

‘"close ‘any lien'on said premises or:any’part thereof, the mortgogee shall have the option to declare the whole i

amount unpaid on said noté(s) or on’ this: mortgage at'once due: and payable, ‘and' this mortgage” may. be -
 forecloséd at any time thereafter. ‘And if the mortgagor shall fail to-keep said property insured as aforesaid”’
or shall fail to pay any taxes or charges or any lien;. encumbrance or.insurance premium as above provided
for; the mortgagee may at his option do so, and any payment so made sholl be added to and become a part
‘of the ‘debt secured by this mortgage, and shall: bear  interest. at ‘the same rate as said -notels) without
*waiver, however, of any right arising to the mortgagee for breach of covenant. ‘And this'mortgage may be
" foreclosed for principal, interest ‘and all sums paid by the’ mortgagee at any time while the "mortgagor
‘neglects-to repay any sums so paid. by the mortgagee. And if suit be commenced to foreclose this mort-
- .'gage, the attorney’s fees provided for in said note(s), and the ‘reasonable cost of title reports required
““for such“foreclosure, shall-be’ included ‘in the lien of this mortgage: = > " s SR :
° " ‘Each and.all of the covenants and agreements herein contained shall apply. to and bind the heirs, ex-
ecutors, administrators. and assigns of said mortgagor and of -said mortagee respectively. ) :

‘ In case suit or action is commenced to’ foreclose this mortgage, the Court may, upon motion of the.
mortgagee, appoint ‘a receiver to collect the rents and profits arising out of said premises during the pend-
ency of such foreclosurs, and opply the same to the payment of the amount due under this mortgage, first
deducting all proper charges and expenses attending the execution of said trust. :

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one

" "person;’ that:if the context so requires, the singular pronoun shall be taken to mean and include the plural,

the masculire, the feminine and' the neuter, and- that-generally all grammatical_changes. shall: be made,
assumed. and implied to make. the provisions: hereof apply equally- to corporations ond to individuols. © "~

; If\éo WITNESS “WHEREOF, -said mortgagor has ‘hereunto set his_hand and seal the day and year
irst above written T . ; N .

en. VILIA VESTMDRLE ESPATES, A PARTNERSHIP
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STATE OF, OREGON,

County of k .

. BEIT REMEMBERED, “That on this..... . ens day of i i itserasssnssrarsey. 1 Fussreiens
before me, the undersigned, a Notary Public in"and for said County and. State, personally appeared the
within"nqmed : e el : S

ot

TITLE

known to me ‘to be 'th‘é“yi’dent“ al dividual..-. described. in and:'th‘.éxecQtedf,the within -instrument ond s
acknowledged to.me that .executed the some freely gnd y&)luntq‘riyly.,’ : o S

B IN_ TESTIMONY ‘WHEREOF, | have hereunto set my hand and affixed
P s my official seal the dav and year last.obove written.

QEOPSFFED

‘ My ’Commissiiqnié)és;i‘fe; ﬁ:
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y kind be taken to fore-

& shall hove the option to declare the whole

payable;: and: this* mortgage’ may' be

foreclosed at any time thereafter. And if the mortgagor shall fail to keep said property insured as aforesaid
~ or shall fail to pay any toxes or charges or any lien, encumbrance or insurance premium as above provided
.for; the mortgagee may at his option do so, and any payment so made shall be ‘added to arid become a part
- -of the. debt secured by:thlsfmortgog‘e,*'or‘\d shall bear interest at the same. rate as said note(s) without

" waiver, however, of any right arising to th_e?rhortgcgee,for breach of covenant.. And this mortgage may be
foreclosed for “priﬁ;ipcl,'interg’est «and al} sums paid by the mortgagee ‘at any time: while .the mortgagor

neglects to repay any sums so.paid by the mortgage#. - And

if sult be commenced. to foreclose this mort-

gage, the attorney’s fees-provided for.in said notels), ;and 'the reasonable cost of title ‘reports required

for. such foreciosure,” shall be

e Each and all of the co nants and:

“included “in: the lien of this mortgage. * - = e
greements ‘nerein contained shall apply to and bind the heirs, ex-

- ecutors, ddministfatdks and’ assigns of said mortgagor- and of said mortagee respectively.

In case. suit' or action is commenced to foreclose this mortgage, the Court may, upon motion of the

“'mortgagee, appoint'a receiver-to collect the. rents and profits ar

- ency of such. foreclosure, and apply the same to the payment of

ising ‘out of said premises during the pend-

the amount due under: this mortgage, first

- deducting all- proper charges and expenses attending the execution of said trust.

.71\ ‘construing’ this mortgage, it is: understood that the mortgagor or mortgagee may be more than one
‘person; that if the context so requires, the singular pronoun shall be taken to mean and include the plural,
‘the masculine, the feminine ‘and the neuter, and that generally all grammatical changes shall- be.made,
assumed and implied. to make. the provisions hereof apply equally to corporations and to irdividuals.

NG :WITNESS WHEREOGF, said mortgagor has hereunto’ set his hand and seal the day and year

first above writtei
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STATE OF OREGON,

County of i

IR

. Frank-Ty-MeGanbridge

A PARTNERSHIP

reveeiiprinnisens (SEAL)
~
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" 'BEIT: REMEMBERED, That 5 e Y, OF i 9y

" before me. the undersianed. a Notarv Public in and for said Countv and State; nereonally.

TO 442 C
(Partnership)

STATE OF CALIFOR,\XA N
Los Angeles
“COUNTY OF——

m_&gl‘_i}__‘b.lﬂli___u

I
hefore me, the undersigned, a Notary Public in and for said Srate, personatly appeared ____ . o

g617 @

Tﬁd affixed

vl ree
gxwritien,

M’L&g@&mmmge;.lixg@;&l&,klg%mhﬂdge.,_Gabr.iel<_R.j'é§§lbgn'e,
. _Noreen Catalogme _J_o§epni_r;g__smmens,_gm_mge—ng.c_.Jighe -

to b

S o
sIX & AI‘L,_of the partners of the purlm,-nhip

that executed the within instrument, and acknowledged 10 me
that sucl partnership exceuted the same.

WITNESS hand and official scal.

Signatured_ £ =223
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OFFICIAL SEAL
MARSHA SWAGERTY ¢
1I0TADY PUBLIC-CALT oAk
LOS AMGELES COURTY |
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