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mll" MWM, made and entered into s 16th “day ot - April .10 74 by and between

¢

OSCAR H. CAPELLEN and FLORENCE E. CAPELLEN, husband and wife,

hereinaiter called thp vendor, and

POUGLAS G. HANSEN and JAUNTFA M, HANSEN, husband and wife,
houlnd(f; cdﬁod the yondn : . | & :_;)('Zn‘ - ’
e © WITNESSETH,,

Vendor S agrees 1o eell to the vendea S and: the vendee S' agress - fo buy from the  vendor g -all of the
following ‘described” property ‘situate ‘in Klamaih County, State' of Oregon; towit;

A parcel of land situated in the NE 1/4 NW 1/4 of Section 34, Township
38-South,; Range 11 1/2 East of the Willamette Meridian, being more parti-
cularly described as follows: Beginning at the intersection of the East
line of the W 1/2 NE 1/4 NW 1/4 with the North line of the Klamath Falls-
Lakeview Highway; thence North along said East line to the South-line of
the 0.C. -§ L. Railroad; thence Northeasterly along the South line of said
railroad a distance of 312 feet; thence-South 10° East 492 feet, more or
less, to the North line of the Klamath Falls-Lakeview llighway; thence
Southwesterly along the North line of said highway 312 feet, more or less,
to the point of beginning. '

3
{

at-and. for a price of § 28 H 000.00 . payable as follows, to-wit:

§ 3,000 .00 at the time of the execution
of this agreement, the recelpt of which is hereby acknowledged: 5 25 N 000.00 with interest at the rate of 6 1 ,( 2%
3 d *
per anoum from May 6, 1974 payable In Installments of not less than & 175,00 'per
month , inclusive of & the first Installment to bo paid on the Ist day of June .
18 74 and a jurther instaliment on the 1st day of every month thersafter until the full balance and interes!
are paid. This Contract may be paid in full at any time after June 1, 1976
without penalty, but may mot be prepaid prior to said Jume 1, 1976.
**Vendees herein agree to make a payment upon the above contract, in
addition to the regular monthly payments called for therein, upon the
sale of their ‘property at 4212 Fargo,Klamath Falls, Oregon, in the sum
of $2,000.00. ,
" Vendee agrees to make said poyments promptly on the dales abova named o the . order of the vendor, or. the
survivors of them, at the - First National Bank of Oregon, Main Branch,

at Klamath Falls,

Oregon: fo keep said: property at all times In as good condition as the samoe now are, that no improvement now on or which
may herealter be placed on said property shall be removed or destroyed befote the ‘entire purchase price has besn pald and
that said property will be kept insured in companies approved by vendor agalnst ‘loss or damage by fire In. a sum not
less than full. ins. valuc . with loss payable to the partios as their poctlve interests may app said
policy it policies of insurance to be held  Vendors copy to Vendces that vendee ehall pay reqularly
and seasonably and before the samo shall b bject to interest charges, all iaxes, assessments, Hens and incumbrances

of whatsoever nature and kind . Taxes to be prorated as of April 24 , 1974.

and agrees not to suffer or permit any part of said property lo become subject to any taxes, assessments, liens, charges or
incumbrances whatsosver having precedence over rights of the vendor in and to eald properly. Vendee shall be entitled 1o

the possoszlon of sald property as of May 6 , 1974;

Vendor will on the execution herect make and execute in favor of vendee good and sufficlent warranty deed conveying a
fes simplo tifle tc said propetly. free and clear s of this date of ‘all incumbrances whatscever, except T€S €TV ations, -
restrictions, -easements and rights of way of record and those appar-
ent upon the land; rules regulations, liens and assessments of water
users and sanitation districts. = ' - ' ‘

which vendee ms’umos, and will' place eald deed
together with one of these agreements in eccrow at

te First National Bank-of Oregon, Main.Branch

) i R at Klamath Falls, Oregon, and shall enter into written escrow
fnstruction in form satisfactory ‘to sald escrow - holder, instructing said escrow holder that 'when, ‘emd 4, ‘vendoe shall have
paid the balance of the purchase price in accordance with {he torms and conditions of this contract, said escrow - holder shall
deliver -sald Instrumentis -to. vendes, but “that In . citue ‘of default by vendee sald esciow . holder ‘shall, on demand, surrender
said Instruments 1o vandor. L )




Escrow - fevs shall be deducted érom the first' payment made hereunder, ‘The escrow holder ma‘y‘dodv.ct cost of necessary
revenue stamps from final payments made hereunder, o

In the event vendee shall fail \o make the payments aforesaid, or any of them, punctually and upon the sirict terme cnd
at the times above specified, or dail to keep any of the other terms or conditions of this agroement, time of paymén\ and
sirict performance being declared lo be the essence of this agreement, then vendor shall have the {ollowing rightst = (1} To
foreclose this by strict forecl in equity; (2) to declare the full unpald balance immedictely due and payable;

_ (3)-To- specifically. enforce: the terms of this agreement by suit in equity; {4) To declare this contract null.ond vold, and In
any of such cases, except exerclse of the right to specifically enforce this cgreement by suit in equily, all the right and in-
terest hereby created or then existing in favor of vendes derived under this agreement shall ulterly - cease and determine, and
the premiises utprqsal'd' shall reverl and revest ir vendor whhoulv any declaration of forfeiture or act of reentry, and without any
’olhnxj act by vendof io be peﬂoiméd, and w{\ﬁohl any. right of vendee of rech fon or penration .for money paid or for
 improvements inade, as absolutely, fully and- perf Iy ‘as ‘if this agreement had never been made. ' '

Should vendee, while in -default, permit.the premises. fo becomo vacant, Vendor may iake possession of ‘same for the pur
‘pose of protecting and preserving the -propetty, and his security interest therein, and in the. event. possession s so taken by
vendor he shall not be desmed. to ‘have walved his .rlth to exorcise any of the foregoing rights,

And in case uuil or actlon is inalll\ilpd to_foreclose this contract or io eh(orcé any of the provisions hﬁreo(, vendaee agrees
fo pay reasonable cost of title report ‘and ‘title search and such sum as the trial court may adjudge reasonable as attorney's
fees fo be allowad plaintiff in scid sult or action, and {f an appeal is igken from any judgment or decree of such trial court,

*the vendee further promises to pay such sum as the appellate court shall adjudge reasoncble as plaintiff's attorney’s fees on
such appeal.

Vendee further agrees that Iqﬂu:e by vendor at any time.lo require performance by vendee of any provisions herecf shall
in no way aifect vendor's right heteunder to enforce. the same, nor - shall any walver by vendar of such breach of any pro-
vision herect be held to be a walver of any succeeding breach of any such provision, or as a walver of the provision itself.

in construing this contract, it is understood that vendor or the vendee may be more than one person; that if the context
so requires the singular pronoun shall be taken to mean and tnclude the plutal, the masculine, the {eminine, and the neuler,

and that g dly all tical ck shall be made, assumed and implled to make the provisions hereof apply equally
to " corporations -and to individuals.

This agreement shall bind and lnure fo \he benefit of, as the circumstances may Tequire, the partios herets and their
respective heirs, executors, administrators and. assigns.

Until o change it roquestad,; all tax stalements
shall be sent fo the following oddress:
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STATE OF (’)R’EGQ/D ) .
SS.
county of _Kla vaoth )
) .
Personally appeared the abuve-named OSCAR 1. CAPELLEN and FLORENCE

E. CAPELLEN, husband and wife, and acknowledged the foregoing instrument to
be their voluntary ack efore me:

Mar . Addington ary Pu lic or Oregon
Marlene T Adeing J‘ i y Comm1551on expires: '3-;2_(-Zz

Notary Public for Oieyon
My commiszion expifcs . Tozald =

STATE OF (Oregan
i
County Of K'OM’L*M
- - - T T

personally appeared thye“abové-n'a’me‘d DOUGLAS “G. HIANSEN and JAUNTTA
M. HANSEN, husband and wife, and acknowledged the foregoing instrument to
Be their voluntary act. Before me: :

T B olhne S ebekiigrh

Nofary Public for _

fy Commission expirs: ;:z. 2/-7.7

)
) ss.
)

P T

My commissien mxpi

T 27

SIATE OF OREGON; COUNTY OF RLAMATH: ss.

Filed for record at request of TRANSAMERICA TILTLE.INS...CQ
this .. _L7th __ day of AFRIL _A.D., 1870 at ..10323. ... o'clock .. ‘A M., and duly recorded in
Vol. ..M. Tk of ... DFEIS . on Page hs2
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