I SN TRUST DEED

THIS TRUST DEED, made thisl1th. day of v...April
raciE W. HURLEY and BEVERLY M, HURLEY, husband and wife

as grantor, William Ganong, Jr. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgemized and
existing under the laws of the United States, as benefictary;

WITNESSETH:

The qrantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

l. H“L\‘ P . ’_ ‘
- ' "\‘4““*‘\;.\ ;
Lot 5 in Block 6 of Tract #1035 known as GATEWOOD, :
Klamath County, Oregon. :
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which said described real property does not excoed three acres, together with all and singular the appurlenances, 18, hereditc t

rents, issues, profits, water rights and other rights, easements or privileges now or hereafter bolonging to, derived from or in anywise appet:
taining to the above described ! and all plumbing, lighting, heating, veatilating, air-conditioning, refrigerating, watering and’ irrigaiior.
pparat qul t and { , together with all awnings, venetian blinds, {loor covering in place such as wallto-wall carpeting and lino-
leum, shades and buliltin ranges, ‘dishwashers and ather builtin appliances now or herealter installed in or used in connection with the above
desctibed pre s, including all herein which the grantor has or may hereafter acquire, for the purpose of securing performance of

herein contained and the payment of the sum OI_MN.TY:F.I.‘]_E_

% -} Dollars, M;zh t -thereon ‘]‘ dj g to thg terms of a promissory nole ol even duli égewg;g payable to the
rdor X . the grantor, cipal.and. interes! belng payable in monthly installments of $.. 2.0.0........ commencing
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This trust deod shall further sccure the payment of such additlonal money, ~ defatlt, -any balance remalning In the reserve account shiali be credited to the
it any, s may be Joaned hereafter by the beneficiary to the grantor or others indebtedness. 1t the reserve account for taxes, assessments, fnsurance premlumie
having an |oterest In the above described ropert{. as may be evidenced by s and other charges {s not sufficlent at an tor the payment of such charges
note- or potes. If the Isdebtedness secure by this trust deed Is evidenced by a8 they becoms due, the geantor shinll pay the deficlt to the beneficiary y»ou
more than one note, the beneficiary may cre: t payments. received by It ugon demnand, and §f not’ pald within ten days after such demand, the beneflclary
any of eald notes or part of any psyment on one note and part on another, mnf' at its option nadd the amount of such deficlt to the princlpal of the
a8 the heneficiary may elect. . obligation secureid hereby,

The ntor hereby covenants to and with the trustee and the beneflclary ghould the geantor fail to keep nn{ of the lureuolnfz covenants, then the
hereln -that the said premises and pruscrty conveyed Ly this truat deed are  beneflciaty mny At ita option carry vut the antne, and all {ts expenditures there.
free and clear of all encumbrances. &n that the “grantor will and hls heira, for shall ‘draw’ Interest nt the rate specificd in the nate, ahail be repayable by
t A s chall warrant and defend his said title thereto  _the grantor on demand wnd shall be securcd by the lien of this trust deed. In
against the claims of all persons whomsocver. T e " {Lis connectlon, the beneficlnry shall have the fight in ita discretion to complete
any Improvements made on sair) premises and also to mnake such tepalre to sald
The ﬁrnnwr covenants and agrees to pay sald note according to the terma  property as in its sole dlscretlon I may dvem necessnfy of advisshle,
thereof and, when due, all tazes, ‘asscpsments and other charges levied against
sald proper‘y' to keer [1 property frce from all encumbrances having pre. The grantor further agrees to comply with all laws, vrdlnances, regulations,
cedence over this trust deed; to complete all bultdings in course of construction covenants, conditfons and rostrictions affecting sald property: to il costs,
or hercafter constructed on sald remises within six months from the date . fres and cxpenses of this tiust, including the cost of title search, as wejl as
hereof or the date construction Is wereafter commenced; to repalr and restore the other costs and expenses of the trustee incurred {n connection with or
promptly and fo_good workmanlike manner any bullding or mprovement op  In enforcing this obligation, and trustee's and attorney's fees actually {ncureed ;
ssid property which may be damaged or destroyed an p?, when due, ali  to appenr [n and defend any actlon o proceeding purporting to affect the secur-
costs incurred therefor; to allow beneficiary to inspect sal property at all - ity hereol or the rights or powers of the hcneﬂ(‘lnr{ or truatce; and to pay sl
timen during construction; to replace mr work or materials unsatistactory to costs and expenses, lncluding cont of evidence of title and attorney's fers iu 8
beneficlary within tfifteen days after written notice from ficlary such ble sutn to e flxed by the court, In nn{ auch actlon or proceeding (n
fact: not to remove or destroy un; bulldlns{ or improvements now or hereafter  which the heneflclary or tristee may ap sear and In any sult hrought by bene.
constructed on said premisea; to keep all bhuidings snd improvements now or ficlary to forcclose this dreed, and al) snld sums shall fie secured by lhfn trust
hereafter erected upon sald mg‘eﬂ.y in good repair and to commit or suffer  deed.
no.waste of sald premises; go eep nll bulldings, vropert{ and improvements
now or hereafter: erected “on sald premises continuously insurcd agalost loss The hcm-(lclnr)’r will furnish to the grantor on written request therefor an
by fire or such uther hazards as he beneficlary may from time to time require,  annual statement vf account hut shall not be obligated or required to furnish
n a sum not less than the original principal lum_o( the note or obllgation any further atatements of account,
aecured by this trust deed, In & or acceptable to the hene.
ticlary, and to dellver the original potlcy of Insurance In correct form and with 1t s mutually agreed. that:
approved loss payable clause in tavor of tha henefleinry attached and with
s pald, 10 the principal place of husinem of the heneficlary "at least 1. In the event-that any portion or all of aaid property shiail be taken
i slor 1o the eflective date of an. cuch policy of insurance. 1t under the right of eminent domaln or candemnation, the heneficiary shall have
salé pol insurance  is not tendered, the beneliciary may In Its own the tight to commence, prosccute i ils own nsme, uppear in or defend any ac.
dlscretion obtain insurance for the henem‘ol l'tlle ;)e‘nellclnw.'wnlch llmurn'r:ce :‘\’03&';2{::6::"5"“. (‘:‘P’:’oe{l:::(: .t;yr c%‘m‘rl;f%mzen“)l“ ;:‘::l;m;g:tllt:‘n%,?%ﬂ'lﬁ ';I;‘l:
o s )
;I;’:Ll'ni;e'non c!““"""? by tl{o m"nnlor duting the full term ‘of the palley thus payahle as cum[l\emnuon Tor such taking, which are In oxcess of the amount re:
. . . ay ali reasonabls costs, expenies and sttorney’s fees necessarily paid
In order to provide regularly for the prompt Elyment of sald taxes, assoss- ontor 1n such proceedings, shall bo paid to the beneficlary
o other charges Aud lustrance premlums, the rantor agreen to pay -to p y_reasonabie costs and expenses and attorney’s
iclary; togather with and in addition to the nionthly paymenta of the heneticlary in such pro and the
ud [nterest payabls un he note or obllgation secured balance applied upon the indebtedness sccured herehy: and the grantor agrees
unt e uni’m onptw ] the taxes, asaessments and at Its own expense, to ‘uke such actlons and execute such Instruments as shatl
ayabis with respect o sald perty within ench d he y In such ¥ lon, p upon. the beneflclary’s
welve, a wnlngdana.m|r:y.|h:‘|‘|| (l/Mﬁh) nsurance ‘m;nmhm{l request. . .
ayshle with respec sald - property within each & ara while . Y .
Dhls trusy. deed remaine in et enionated. and eneflcinry, "m,’," pﬁ)?m',w; ;,','“f““,':,'“"ﬂ':d ':,',“e““',ﬁ."'{:,f “,'m‘;“:",‘,'e",%“ Jequest of the bene-
“such sums to be credited to the rincipal o th dorsement (in case of fuil recon or lon), w!
soveral pu and shail {heraupon he charged to th 'of any person-for the payment of the Indebteduets
nefleiary, 52: '3’:’1?10?:‘% ‘I:';‘}r'z"'u',”ﬂ;“ L : to the making of Iat of said property;
Account, any easement or creating and restriction thereon, (c) Join in-an
Tharges when they shafl biecome due D ther agreamont affecting this deed of the lien o charge hierea’; () reconvey,
wlthout wnrusly \(] patt of the property. Tha“lmnue in ADy reconve
{1

¥ be described as the ‘perron. or persons fe entitled - thereto"
chma“l’ "m“' 'O,P'::'}::""; :‘;nl’,'l'. - :,’r'g :,‘,!y‘":,";m"";:','{“m:":?:’ b‘m";: e reclinls therein. of -nny . matters -or facts anatl be Monciusive proof of - th
She & Mo begln 1o beat Intornst. and ‘alto 1o pay bremiufs Cf nll. insurance :{,"l‘l'l"“:“"" thereat, Trustec's “feet for any of the services |
olicies pon roperty, sich payments are to ha made through the.bhene- e
leiney, afol d," The - grantor hereby authorizes the beneficiary -to - pay 8, Al
ln( and . all taxes and - othet  charges -lovied or: Imposed agalnst - - continuance of theso trusts el sues, royalties and profits o
sald property 'in: the amounts hown by the statements. thereof turnished . “perty affected l.{ this deed an any personal property, located thereon. Un!
hy the collectar. of such, taxes, sments or othet chatges, and to pa, e Brantor shail delnult in’ the payment of any. Indebtednass_ secured hereby of In
| n_{he shown on the statements  submitted by . "o, any agreement hereunder, grantor shall have. the right to ol
‘or tholr representiatives, and to charge sald sums to 4he h rentd, “toyalties and ‘{”" s enrned  prior: to defauit ‘as they .
or withdraw the sums which may_be required from .. payable. Upon sy default: by the grantor hereunder, the bene-
it any, eatabilthed -for that purposes “The grantor agrees . - ficiary may at any. timo without notlcﬂ“ [ther -1n’ person, bl agent or by & e
: the ‘heneflclary respor ble -for fallure to have any fnsur- - cciver to be appnlnted&n{ ' -court, and . without.reg he - ad
ance writte any . foss or damage growing out of & iefest ‘n uny in. ..~ security for the indebtednesa hereby secured, ente
surance polloy,” and tha henallclnr{ hereby orlzed, in" the ovent of any. sald properly, or Any.p. thi own_
oom| an h%lln,p
on -an

) paragraph
wdditlona) aecurity, grantor hereby assigns:to honeflcl
ment 1. lb n;’e'nf.

the Insurance oarriers
the loan

o8B, promise and settle with any | D and to appl

auoh insurance - receipts upon: the obiigatlo 3 the' sAme,” less’ 00!

computing - the -amount ol the Indebtednens - for payment - and ablo: attorney’s fees,

fullor upcn eale or other acquisition of the property:b: 3¢ the heneflciary may - determine,




of such tents, issucs and profits or the' ‘proceeds of fire and other insurance pol: deliver to the purchaser his deod In form a8 requl y law, couveylog the g‘m-
icies or oomre ation or awards for any taking or damage of the property, and perty sold, but without spy covenant' or warranty, epreas or mplied.
the application ur release thereof, as aloresald, shall not cure or walve any de. - recitals in the deed of any matiers or facts ohall oconolusive proot of
fault ‘or nmotice of default herounder or invalidate :any. sct dons pursuant to  truthfuloess thereof., Any person, excluding the trustes but inciudiog the grao
such notice. . ¢ and the boneficiary, may purchase at the sale,

The entering upon and taking pol\lanlon of aald property, the collection nouncement_ at the time fixed by the preceding p?‘?obmmut. The trustes shall
i he

the

tor

. .The grantor shall notify beneficicry In writing of any. sale or col- 9.. When the Trustoe sells pursusnt to the powers provided herein, the
tract” for sale of the above described property and furnieh beaeflciary on & trustee ahall IPpl the procecds of the trustee's salo s follows: - (1) To
form supplied it with such personal ini ormation eoneemlnf. the purchaser as  the expensas of the asle including the compensation of the trustee, and &
would arily be required of a new joan epplicant and shall pay benetlelary - reasouablo chnrse Ly the attorney, (2) To the obligation secured by the
a_service charge. trust deed, (8) To ol persons  having recorded lisns subsequent to the
Interests of the trustee in the trust deed as thelr intereats appear iu the
. Time is of the' essence of this instrument and upon default by the  order of thelr priority. uz The surplus, if any, to the grantor of tha trust
graotor in payment of any indebtedness secured herehy or In performance of any decd or to his successor in interest entitled such surplus,
agreement hereunder, the beneficlary may declare all sums secured hereby lne
medlatel; aysble by dellvery to the trustee of written notice of default 10. For any renson pormitted by law, the beneficlary may from time to
and clectlon to sell the trust property, which notice trustee ahall cause to be thne appoint A successor or auccessors 1o aoy trustee named hereln, or to any
duly filed for record, Upon delivery of said notice of default an Jection to sell, trustee inted herounder. Upon such appointment and without con-
the beneficlery shall deposit with the trustee this trust deed and sl promissory veyance to the succeanor trustee, the Iatter shall be vested with ail title, powers
nows and documente evidencing expenditures secured hereby, whereupon  the and duties conferred upon any trustes hetein pamed or n{polntcd hereunder, Bach
trustees shall fix: the time end place of male and give notice thersof as then such appolntment and substitution shali be made by writtco Instrument executed
required by. law, . by the beneficlary, containing reference to this trust deed and Its piace of
record, which, when recorded In the office of the county clerk or recorder of the
7.- After default and any time prior to five days before the dato set county ar caunties ln which the property s situnted, shall be concluslve proof of
by the Trustee for the Trastee's  sale, the grantor or other person 80 prupoer _appointment of (he miccessor trusiee, .
rivileged may pay the entire amount then due under this trust deed and i
he obligations secured lhcrcbg; { ding . costs and exp actuaily incurred 11, ‘frustee accepts this trust when thls deed, duly executed and ncknow-
in enforcing the. terms of the obligation and trustea's and attorney's fees ledged {s made a pubdic record, an rrnvldc(l by law, The ‘trustec is not obligated
not exceedlng $50.00 ench).other thun wuch portlon of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no defauit occurred and thereby cure the default, any action or proceeding fn which the grantor, beneflciary or trustec shall be a
paity unless such actlon or proceedlng i brought by the trustee,

. After the lapsc of such time as ma; then be required by law following
the recordation of sald notice of default an giving of said notice of sale, the 12, This deed applles to, Inures to the benetit of, and binds all parties
trustee shall sell said property at the time and place fixed by h said notice hereto, their heirs, legatees devl Y N tors, and
of nale, either as a whole or in e arate parcels, and in such order as he ma de. asslgns, The torm ‘‘Leneflclary” shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, in lawful money of the rlmluee, of the note secured hereby, whether or not named as a bencficiary
United Btates, payable at the time of. sale, Trusteo mnl postpons sale of all or \erein. In construlng thls deed and ‘whenever the context so requiren, the maw
-n( portion of sald property by public announcement ot such time and piace of culine gender Includes the feminine and/or neuter, and the singulur number lo.
sale and from time to timhe thereafter may postpone the sale by public an- cludes {he plural,

IN 'WITNESS WHEREOF, said gremtor has hereunto set his hat d and seal the day and year first above written.

7
e (SEAL)
STATE OF OREGON

%x/«ﬂ/ 5022 "1%4%/ g.......(SEAL)
County of Klamath ’/ ) /

THIS IS TO CERTIFY that on this // =.....day of Aprll 18 74 before me, the undersigned, a
Notary Public in. and for sald county and state, porsonally appeared the within named......oewey Y e
. .JESSIE W. HURLEY and BEVERLY M. HURLEY, husband and wife
to m;!p(o‘\:é:m&ll'y“kh‘ocﬁ:' o be the identical individual.S.. named In and who executed the foregoing instrument and acknowledged to me that
théy __exeouted ,iha"n,&fﬁg';_lroely and voluntarily for the uses and purposes therein expressed. ’ ’

S LAY TR :
: \.}N_-'TES’K'IMPN? V)HEREOF, 1 have hereunto set my hand and aifixed ‘my not {Cdbal the day and yegr last above wriilen.
: H EEE o) . )

STATE OF OREGON | __
County of Klamath [ 7

"TRUST DEED

I certify that the within instrument
was received for record on the 17th
day of .. £

(DON'Y USE THIS at 10323 o'clock .A. M., and record
SPACE; REBERVED .
roR RECORDING in book M.Th ... ... .on page. 4l

Grantor LABEL IN' COUN: Record of Mortgages of said County.
TO TIES WHERE E

FIRST FEDERAL SAVINGS & uese Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficlary

‘ ¥WM. D, MILNE

Aber Recording Return To: . IR T S iorco o U PP NS
FIRST FEDERAL SAVINGS County Clerk

540 Main St 7
Klamath Falis, Oregon TNy LT ,__)"/%!
FFE $ 4,00 P

REQUEST FOR FULL RECONVEYANCE
To be used only when obligailons have been pald.

TO: William Ganong...... Trusteo

The undersigned s the legal owner and holder of all indebledness secured by the foregoing trust doed,  All sums secured by sald trust deed
have been fully pald and satisfled, JYms hereby are direcled, on payment fo you of any sums owing 1o you under the terms of sald trust deed or

pursuant to statute, to cancel all evi of indebled socured by sald trust deed {(which are delivered to you herewith together with sald .

trust ‘deod) and to reconvey, without warranty, to the partles designated by the terms of said-teust deed the estate now hsld by you under the
sarae, o S T B - .

. First Foderal Sqﬁngs‘md'l;éan;}\sspc!aﬂyon,. Beneficlary
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