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KNOW ALL MEN BY THESE PRESENTS, ‘That on thiBeceness 2B Lreennnday of
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hereinafter called the MORTGAGORS, hereby grant, bargain, sell, convey and mortgage 10-..

. KMW\TM ....;.....................PRODUCTION CREDIT ASSOCIATION,

a corporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

principal place of business in the City ofu. o Rhamash. ki S— . .

State of..........o..E.e.BQ.\'.\.‘; +vvnenny hereinafter called the MORTGAGEE, the following described real estate in the

County of.. ) SHAE Ofcemmmesmsssssreeses JRUL ) c¥: e O , to-wit: )
Parcel 2: All of the NEXSEY Section, 32 and the Nwhswk Section 33, both sections being in Y A -
: . e el AIga T u‘»-.]ﬁv}\(’in‘ e

X Twpe 40 South, Range 12 EoWeMey lying North of the Shasta view Irrigation pitch, running . . U
; \4\ approximately East and West, excepting therefrom that tract beginning at 2 point 100 feet ; S ) !

_East of the NW cormer of the NEXSEY% of Section 32, Twpe 40 south, Range 12 E.W.Me, thence

East 1648 feety thence South 549 feet, thence West 1648 feet, thence North 518 feet to

The East and West line bears North about 30 feet, containing about

the place of beginninge
21 acrese

ALSO EXCEPTING therefrom all of that portion of land iy_ing West of the North and South
Irrigation Ditch running through the West side of the NEXSEY, being a strip about 75 feet widee

ALSO EXGEPTING therefrom a half interest in said 1ast mentioned Irrigation Ditch and the road
which parallels said ditch on East side being about 15 feet wide

ALSO EXCEPTING therefrom a parcel of land in Sece 33 Twp. 40 South, Range 12 E.WeMs more
particularly described as follows: Beginning at the SE corner of the swWh of NWY% of Secs 33,

thence running North 215 feet, thence Wet 100 feet, thence South 215 feet, thence East 100
feet to the point of beginninge :

'. A

T

o ——

POTATO_CELLAR:

Beginning at the Southeast cormner of the Southwest Quarter of the 'Northwest quarter of
Section 33, thence running North 213 feet, thence West 100 feet, thence Ssouth 215 feety
thence East 100 feet to the point of beginning, being located in section 33, Twpe 40 South,

Range 12 E.WeM.

together with all the tenements, hereditaments, rights, :
watering apparatus, now or hereafter belonging to, located on, or used in connection \.Nith the above d_escnbcd premises,
and together with all waters and water rights of every kind and description and however evidenced, and all ditches o other con-
duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and tggcther with all range and
grazing rights (including rights under the Taylor Grazing Act and Federal Forest Grazing privileges), now or, hereafter
fssued in connection with or appurtenant to the said real property; and the mortgagors covenant that they will comply

keep the same in good standing

with all rules, regulations and Jaws pertaining thereto and will in good faith endeavor to "
d to give effect to these covenants, and that they will not sell,

and will execute all waivers and other documents require ) )
he prior written consent of the mortgagee.

transfer, assign or otherwise dispose of said rights or privileges without t

et

privileges, appurtenances, and fixtures, including all jrrigating and

riORlie.nheldhy.R-E..Den:y--enn-...

securing the performanct of the covenants and agreements hereinalter con-

This conveyance is intended as a morigage
promissory note(s) made by one OF more of the

tained, and the payment of the deht evidenced by the following deseribed
Mortgagors {uniess otherwise indicated) to the order of the Mortgagee:

 MATURITY DATE DATE OF NOTE AMOUNT OF NOTE

April 3y 1975 ) April 1, 1974 $222,049.00

(s)‘hcrv.inlwl'orl,- spccifi(':\\ly described, but also any outstanding

000200.......orverry plus interest as hereinafter pm\_/idcd,
ting or contracted for within a perio of

This mortgage is intended to secure not only the note

balance of indcbtedness however evidenced, not exceeding $.- D) .

due from Mortgagors to Mortgagec, oF ity assigns Or SUCCCSSOTS, whether now exis
5)years from and after the date of filing of this mortgage; and this mortgage shall not be discharged nor shall its

effectiveness as sccurity. for advances hercafter made be aifected, by the fact that at certain times tl'\erc may exist 1o
indebtedness dué from Mortgagors to Mortgagees but the licn of this mortgage shall continue as security for any loan or
advance made to Mortgagors by Mortgagee or its assigns, until it has been intentionally released. All indebtedness secured by
this mortgage shall beav interest at the rate specified in the note(s) cvidencing such indebtedness, provided, however, that
if such rate oT rates are thereafter increased or decreased by Mortgagee, all of .the indebtedness secured - hereby shall bear
such increased or decreased rate of interest from the effective date thereof.

MORTGAGORS COVENANT AND AGREBs

That they are lawfully seized of said premises in fee simple, have good right and lawful authority to convey and mort-
« the same, and that said premises are free from encumbrances except as ‘stated above; ‘and each of the Mortgagors
will watrant and defend the same forever. against the lawful claims and demands of all persons whomsoever ‘except as

stated above, hereby relinquishing all dower and homestead rights in the premises; and these coverants shall not be ex-
" tinguished by any foreclosure hereof, but shall run with the land; . ; . .




" Fopay when due all debts and money secured hereby;

To keep the buildings and other improvements now or hereafier existing on said premises in good repair and not to
remove or demolish or permit the removal or demolishment of any. thereof; not to commit or suffer. waste of any kind

upon said remises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all

acts and things necessary to preserve all water rights now or. hereafter appurtenant to.or used in connection with said

premmises;

To pay when due all taxes and assessments upon said premis
the lien of this mortgage to exist at any time against said pre

mises, ex

“ i

es; and to suffer no other lien or encumbrance prior to
cept as stated above; '

To keep all buildings insured agninﬁt loss or damage by fire in manner and form and in such company or companies

and in such amount as shall be satisfactory to the Mo
surance; to deposit with the Mortgagee, upon request,
said insurance shall be made payable, ih case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

To keep in good standing and free from delinquencies all obli

this mortgage.

Should the Mortgagors be or become in default

- Mortgagee may, at its option, perform the same in W
doing shall bear interest at the rate borne by the princip:
Mortgagors without demand, and, together with interest an

Time is material and of the essence hereof; an

default be made in the payment of any of the sums

shall, at the clection of the Mortgagee, become imme:
the failure of the Mortgagee, to exercise such option in any
relinquishment of the right to exercise such option upon or

agree to pay 2 reasonable sum as attorney's fees and 2
agrec to pay the reasonable costs of searching the records and ab
and expenses shall be secured hercby and be included i

Upon or during the continuance of any default heréunder,

and upon the mortgaged
prohibited by law, and collect the rents, issucs 2

All rights and remedies conferred on Mortgag

The covenants and agreements herein containe
tors, Successors and assigns of the respective parties hereto.

t affect any ot
had been omitted.

rtgagee; to pay when due all premiums and charges on all such in-
all insurance policies affecting the mortgaged premiscs, all of which

gations under any mortgage or other lien which is prior to

in any of the covenants or agreements herein contained, then the
hole or. in part, and all cxpenditures made by the Mortgagee in 50
al-debt hereby secured, and shall be immediately repayable by the
d costs accruing thereon, shall be secured by this mortgage.

d in case of breach of any of the covenants or agreements hereof, or if
cured, then, in any such case, all indebtedness hercby. secured
due without notice, and this mortgage may bc foreclosed ; but
one or more instances shall not be considered as a waiver or
the continuance of the same or any other default.

In case of any suit to foreclose this mortgage oF to collect any charge growing out of the debt hereby secured, or of any

guit which the Mortgagee may deem it necessary to prosecute or defend to cffect or protect the lien hereof, the Mortgagors
1l costs and legal expenses in connection with said suit, and further
stracting or insuring the title, and such sums and costs
1 the decree of foreclosure.

the Mortgagee shall have the right forthwith to enter into
thereof, except under circumstances where such taking is expressly
eveof, and apply the same, less reasonable costs of collection,
upon the indebtedness hereby secured; and the Mortgagee shall have the right to the appointment of a receiver to collect
the rents, issues and profits of the mortgaged premiscs
ceedings. The rents, issucs and profits of said premise
signed and mortgaged to Mortgagee as additional securl

r to manage the property during the pendency of legal pro-
default shall accruce to Mortgagee's benefit and are hereby as-
ty for the indebtedness herein described. ' :
ce by this mortgage are cumulative and additional to any and all other
_rights and remedies conferred by law, and are not exclusive. 1f an
forceable, such invalidity or unenforceability shall no
strued as ‘though the invalid or unenforceable provision

y provision of this mortgage be found invalid or unen-
her provision hereof; and the mortgage shall be con-

d'shall extend to and be binding upon the heirs, executors, administra-

IN WITNESS WHEREOF, The Mortgagors have hercunto set their hands the day and year first above writtern.

(Leave this spaéc blank for filing data) "

'STATE OF OREGON,
County of Klamath | %

‘Filed for record at request of:
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