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CONTRACT OP SALE

. THIS CONTRACT. mnde this \5“~ day of April, 1874, betwesn
SECTIONAL HOMES INC., an Oregon Corporation. hercinaftar called

’"Seller", and PATRICX L. McDEVITT and CHERYL M. McDEVITT, husband
~and wifc, hereinafter called "Buyer":
 WITNESSETH:
. That in consideration of the mutual covenants and agree-
ments herexn ‘contained, tho'Seller agrees to sell unto the Buyer

and the Buycr agrees to purchase fvom the Scller all of the followlng

deacribad 1and8 and premises situated-in Klamath County, State of

_Oregon, to-wit:

Beginning at the mogt Westerly corner of Lot 1 in Block 44 in
Hot Springs Addition to the City of Klamath Falls, Oregon;

thence Southeasterly along the. Northeasterly line of Pacific
Terrace 50 feet; thence ‘Northeasterly. at.right angles to Pacific
“Terrace 80 fcets thence Northwesterly parallel with Pacific
Terrace 50 feet; thence Southwesterly at right angles to Pacific
Terrace 80 feet to thc place of begznnxng.

- SUBJECT TO: Reservatxons, rastrictions, easements and rights-
of -way of record and thcse _apparent on. the land, and future vedsl
pwop c-n#-j tavens

for the gsum of $15, 000 00, .on Account of which $1,500.00 is paid on

execution hereof, the receipt of which is hereby acknowledged by "the

Seller, ‘the Buyer agrees to pay the remainder of said purchaae price,

to-th, 813 500 00 to ths order of the Seller in monthly payments

of not less than 3165 00 per month. 1ncludxng principal, interost.

taxes and 1nsurance, with interest at the rate of nine (9!) per cent

pcr cnnum. commencing with the month of ‘ s 1974, and

contxnuzng ‘until five years from the ‘date of th execution hercof

at which tima Buyer shall obtcin from-a f;nancing institution auffi-




The above five year period may be sxtended to any greater
pariod of time agreed on by the parties and said extonnion may “be
’appliod for by Buyer and granted by Seller at any time during the
driginﬁl five year period.

All of said purohasc price may be paid at any timo without
pennlty and Buyer may, at his optiqn, make advance monthly paymcﬁta

and any crodits arising therefrom shall defer a proportionats number
of future monthly payments .as requxred by this Contract.

v Buyer hereby 2agress to nake said paymonts on the dates
ébove-mentionqd tolthe'ordnr,of'Seller at the First Federal Savings
‘an¢'L6an'Association of Klamath Falls, Main Branch, Klamath Falls,
Oragon.

The Buyev'ahall be entitled to possession of said premises
‘6n7;h6 date hereof, and may rotain such posaession 80 long as he is
not in default under the terms of this Contract. Buyer agrees that
at ‘all times he will keep the buildings on said premisos,'now or
heroaftet erectad, in good conditzon and repair and will not suffer
ov,permzt«any~waate ‘or strip thereof; that hu w:ll keep said pvémi;ea
fr“ from mechanio s and all other liens and uve the Seller harm-
less therofrpm and reimburse Seller from all costs and attornsy's
fods incurred in defending against any such liens. Buyer fupther
'agreoé~hp uxll pay all taxes hereafter jeviad against said property,
as wall as water rents, public charges and municipal liens, if any,
whioh~horoaftcr may lawfully be imposed upon gaid premises, all
pvomptly before tho same or any part thor.of bncoma past due.

“That at Buyor'a exponse he will insure and keey 1nsurcd

y buxldings nou or. h;vcafter erected on s&aid promxses against 1oss,

“vot'dqqago,by’fird in an amount not less than insurable valuc in &

A




cbmpany"or 66mp;nicl nntiofaotory toﬁScxlcrg‘w}th.lons piyablé_first;

- to Sellor and thon ‘to Buyer ‘a8 thoir v-spcctive Lntdrostl mny‘ppgdar.
’providod; howover. that during tho above-roforrod 31 fivc year poriod
or axtonsion theruof Sollor ahall pay saxd Teal proporty taxes and
~insnrdnécfpramiums and Buyer. harcby agroos that said amounts 80O paiad
be addcd to the unpaxd oontract balance and thc esarow agcnt uhcl; be
Lnstructod upon their roceipt of proof of payment of same to add those
amounts to said unpaid contract balance and aud sums. shall bear
internst at the game rat- and be subject to the same prov;sions of
said contract ue the unpnxd balance as if originally includad~in
the contraot.

: ‘seller agrees thnt at his éubcﬁse and withiﬁ ;322_ days’
ufroﬁ‘the data;hqreof.vhc will furnish to Buyer a title insurance
policy xnauving mnrkotablc zitle in‘And to seid premices ih the Seller

s of thc det- of thxe Contract. S§ii;r and Buyer;agroe to be gqug;ly
r.sponsihle for all closxng oosts involved in fhil transaction. Clos-
ins statemant 1o be. propurod by Transamorica Titlo Insuranco co.

Sollor, also ngroes that he will, on the execut;on-horeof,
mako and exccute in flvor of Buyer, a good andjsuxfzeian“uérranty4
deed convoying in fee simple, titlo to uid premises frae and clear
of all oncumbranoes except as therein specifically gset forth, and
9111 plnco ‘gaid deed, tosothcr with this COntract, in escrow, hereby
inltvucting llid oaercu holder that when the Buyor shall hnve pcid
th- balnncc of the purchaso price and has in all other respects- fully
complicd with all .of the terms and conditions of this Contract, said
oscrow holdor shall deliver snid instrunanta to Buycr.
And it io undarstood and agreed botwoon thc parti-s that
41:. is of thc»oseonco of this Contract and if Buyer shall fail

to kccpiund pcrform any of tho agrcemoutl horo;n,cOntainqdi‘th




all of tho rights ot thc Bujor in and to said property and undor
this Contract shall at tho Sollcr's option, immndiatoly nnd utterly

V;ccnao and the property harcin dcsaribod shlll revert to und revost

*in thc»Scllor without any declaration of forfcitﬂruyor,act of re-
.entry, or without cny “ther act by the Sellcr to be done or pov-
fformod and without any right-, of the Buyer of reclamation or com=
pcnsatxon for money paid or for improvemants made on Baid premiaes.
a8’ fully and absolutoly as Lf this agreomant had nevor been made,
1and all monoy pnid to the Sollor under this Contract shall there-

pon be forfeitcd without procosa of law .and shall be retainnd by
and. b-long to tne Soller as the accrued and reasonablo rent of snid
 proniscs from this date to the time of such forfoiturs and the
;1iquidated damnges to the Seller for tho Buysr'‘s failure to comp;eto
this Contract. and in such case, said escrow holdor is. hereby
:?finstructcd to. dalivor said’ dood and -contract -to Sellev on domand,
without notice to Buycr.

. In case suit or ection is taken to onforce any provision

:fof this agroament. the prevaxlxng purty shall be cntitled to the costs
and: disbursomsnts providad by law, in add*tien to a num the Court may.
 2:ndjudgc r.anonable for attorney fees therein.
' In oonstruing this Contract. 1t is understood that the
"Sellnr or the Buyor may. be nort than ona porson and that if the
'contoxt 80 requires, the singular pronoun shall be taksn to mean
Tand includn the plural, tho maseuline. feminine and noufor;
; : IN HITNESS WHEREOF, gaid pnrtieo hav. executed this
'*finstrunont in duplicatc on. the date horezn&bl _first mentioned.
SELLBR.‘ , LT
: ‘;_szc'nouAL uom:s. INC:

i(}';f-:}:: B




~ STATE OF OREGON )
. COUNTY OF KLAMATH )

i

88, April 5 B

S ‘ - e A

o Personally appeared BRUCE A, FROEMKE who, being duly sworn, did R

_say that he is the president of SECTIONAL HOMES, INC., an Oregon
CQrporation,'and that the seal affixed to the foregoing instrument is
the corporate seal of -said corporation and that said instrument was
‘signed and sealed in behalf of said corporation by authority of its

“ poaprd of directors; and he acknowledged said instrument to be its
voluntary act and deed. L '

BEFORE ME:

JAWES W, WESLEY

Notary: Pub\'u:‘ for Oregon
- My ;ommission expifes

STATE OF OREGON
~ COUNTY..OF KLAMATH ) - o ,

" Personally appeared the above-named PATRICK L. ‘MeDEVITT and’
: CHERYL’M.”McDEVITT, husband and wife, and acknow edged the fore--.
‘ - going instrument to be their voluntary act and déed.

émﬁdaﬁ ME:

1 IAMES WESLEY
-} Netary Public for Oregon
1 My commission akpires

|
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ADDENDUM TO CONTRACT

—

Dated the ‘Eb day of Apxil, 1974, between SECTIONAL HOMES,
INC., an Oregon Corporation, therein called "SELLER" and PATRICK

L., McDEVITT and CHERYL M. McDEVIYTT, husband and wife, hereinafter

called "BUYER",
R

WITNESSETH:

Seller and Buyer hereby modify that certain Contract to

which this Addendum is attached in the following particulars

© ® N oo W ~

only:

—
(=]

1. That the first paragraph appearing’on page (2) of said

Contract is hereby deleted.

R
L

-
N

2. That in place of said above referred to paragraph, the

-
w

parties agree as follows:

—t
E-Y

The above 5 year period may be extended by mutual
agreement of the parties hereto, provided said
agreemént shall be in writing, executed'bzhthe ,
parties hereto and placed in escrow with ' is.. .-
agreement,

e

s
~N O

3. That should Buyer, while in default, permit the subject

[
-]

property and premises- to become vacant, Seller may take possession

-
©

of same for the purpose of preserving and protecting the property

N
(=]

and its security interest therein, and, in the event possession

[
—

is ‘so-taken by Seller, Seller shall not be deemed to have waived

[ d
N

its right to exercise any of the rights set forth in said con-

N
[°%)

‘tract, including the following further rights, namely:

N
E-S

(1) To foreclose this contract by strict fore-
closure in equity; (2) To declare the full un-

paid balance immediately due and payable; (3)

To specifically enforce the terms of this agreement
by suit in equity. o ‘

N
(3, ]

NN
N o

4, That said Contract, including the within and foregoing

N
oo

~addendum shallvfi:st be recorded and thereafter placed in escrow

N
w

and said escrow instructions changed to provide for placing a

w
(=4

‘recorded contract therein,

o
- Dl

5. ' That except §s express1y modified byythis Addendum, the

k132 ~ Cohtractrfo'which this Addehduﬁ is attached remains unmodified.} 

K, PUCKETT, P.C.
TTOANRY AT LAW .
T FEDENAL BAVINGS

LOAN BUILDING page (l) Addendum

KLAMATH FALLS, ORE, s




In conétruing this Addendum with the Contract to which it

is attached, the terms and provisions of this Addendum shall con-

trol in the event any term or provision of said Contract should
conflict with the terms and provisions of this Addendum,
WITNESS the hands and seals of the parties hereto the day

and year first above written.

SECTIONAL HOMES, INC., An Oregon Corp~
oration

y-[ f)).ﬂ,/; ; 255>,
7,

W O N B W N e

Pr sident

—
(=]

11 ﬂ a P T
%z 222, 27 * [M
12 M. McDevitt
13 | STATE OF OREGON ) '
April S , 1974
14 || county of Klamath )

Personaliy' appeared BRUCE A.: 'FROEMKE who; “being au‘ly sworn,"
did say that he is the president of SECTIONAL HOMES, INC., an

—
o

16 || Oregon Corporation, and that the seal affixed to the foregoing
instrument 1s the corporate seal of sald corporation and that
17 || said instrument was signed and sealed in| behalf of said corpora-
tion by authority of its board/ of directors; and he acknowledged
18 || said instrument to be its vo nd
: 1 L -BEFORE. ME;
20 Lary u‘ c Ior O egon
TAMES W, WESLEY ’Comn'tlssmn expires t - Zo._7}_

21f Mg RblGferhggely ) o
April \S

commission expires
My P , 1974

22 COUNTY OF KLAMATH )

.23 Personally appeared the above named PAT LCK L. MchVITT ‘2nd

24 to _be their voXint

- BLFORE ME:
25
| 26 |1 JAMES W. WESLEY
b _ Notary Public for Oregon
27 My comml.sswn expires :

‘?:3%13‘351%; zh:g: : © STATE OF OREGON; COUNTY OF KLAMATH; s, .

Klamath Faldl )/\L?-\ Piled for record o request of . TRANSAMERLCA TITLE INS. [ AR
30 76 :
' this 1Tth . day of _April A.D. 197_11.. at /3 orclock P M., ond
Umll a change Yo o e
j wn be son! 'oatho b:vd‘;.:ll :xﬂem' duly recorded in Vo!. 1Tk , of DEEDS e ON Page. W77k
: w32 R c;&rcu-‘k FEE. $ 14.00° ‘ol W:"_ D. MILNvE’, Coany ‘Clerlg-y o
PRENTISS K. PUCKITE, PG, || T R By M(ﬂ J

LT ATTERNEY AT LAW

" FIRBT FEDEMAL WAVINGS . R -

e AN RUILBING T ey : un e (Y -
KLAMATH rALLS, GRE, - || Page» (2) Addend, LO C‘ontract .




