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NOTE AND MORTGAGE R%-b¥73
KENAN C. SMITH -JR., AND MARILEE S, SMITH, husband and wife

THE MORTGAGOR,

mortgages to the STATE OF OREGON, represented and acting by the Dircetor oli\;/‘etcruns‘ Affalrs, pursuant to ORS 407.030, the follow-
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ing described real property lacated in the State of Oregon and County of

' Tﬁo folloving described real property in Klamath County, Oregon:
Bopinning at a point on the Southerly line of Doty Street 46 feet Zast of the Norithwest

corner of Lot 3 in Bloek 7 of FIRST ADDITION 0 THE CITY OF KLAMATH FALLS, running
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rights, privileges, and appurtenances including roads and easements uged in connection
heaters. fuel storage receptacles; plumbing,

. cabinets. built-ins, Hnoleums and fioor
air conditioners, refrigerators, freezers, dishwashers; and ull fixtures now or hereafier
cafter planled or growlng thereon: amd any

together with the tenements, heriditaments,
with the premises: electric wiring and fixtures: furnace nn(l heating systemn, water
ventilating, water and irrigating systems: sereens, doors: window shades and Lilinds. shutlers
coverings, bullt-in stoves, ovens, eleetric sinks,
{nstalled in or on the premises; and any shrubbery, flora, or timber now growing or here

replacements of any one or more of the foregoing items, in whole or in pazt, all of which are herehy declared to be appurtenant to the
land, and all of the rents, fssues, and profits of the mortgaged property;

Somrs vem amp e s e e Dollars

to secure the payment of .i

o L H b o ma at i wa me -
S e )y and interest thereon, evidenced by the following promissory note:

fiercent per annum until such time as &
al and fnterest to be paid i lawful money ¢f the United

P
T or before - !
sthe ad valorem taxes for each

el " thereafter, plus 2.
ount of the principal, interest

remises described in the mortgage, and.continuing until the full am ]
balance, the remainder on the

successive year on the
utly pald, such payments to be applled first as interest on the unpaid

and advances shall be
principal.

The due date of the last payment shall be on or before R
mises or any part thereof, I will continue to be liable for payment and

In the event of transfer of awnership of the pre
407.070 from date of such- transfer.

the balance shall draw interest s prescribed by ORS
This hoté is seécured by a morigage, the terms of which are made a part hereof. s ~
.

‘Klamath Falls, Oregon s Co YT
nC. Sm;th J
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Dated &t ..

May 1,

The mortgagor or subsequent owner may pey all or nny part of the loan at any time withnut penalty,

remises in fee simple, ‘has good right to mortgage same, that the premlses are free
end same forever agm‘tgn i‘hix‘fzaims and demanas of all perstns whomsgever, and this
vith the land. : -

. The mortgagor covenants that he owns the
from encumbrance, that he will warrunt and de!
covenant shall not be extinguizhed by foreclosure, but shall run,

MORTGAGOR FURTHER COVBNANTS AND AGREES:

. 1. To pay all debts and morieyx secured hereby: ) :

2. Not to permit the buildings to become vacant or unocrupled; not to permit the removal or dematishment of any buildings or im-

provements now or . hereafter existing; to keep same in good repairi to complete atl construction within a reasonable time in
accordance with any agreement. made . between. the parties - hereto; :

3. Not ta permit the cutting or removal of any timbe# except for his own domestic use; not to commt or suffer any waste;

4. Not fo permit the use of the premises foi any objeciianalle or unlavial purpsie;
. 8" Not to permit any tax, assessment, Hen, of encumbrance o exist at any time; .
8. Mortgagee 1§ authorized 16 pay all real property taxes assessed against the premises and add saime fo thé prineipal, each of the
advatices to bear interext as provided in ine note; : B )
7. To keep all buildings unceasingly insured during the term of the mortgage, tigainst loss by lire and such sthet haiards in such
o company or compantes and in such an amount as shall be smlstatwr{ 10 the mortgages; 1o deposit with the mortgagee all such
olicies with receipts showing payment in full of all premiums; all such insurance shall he macde payable to the mortgagee;
Pmurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; ‘

FORM No. 703—WARRANTY DEED.
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8, Mortgagee shall be entitled to all cc tlon and d. recelved under right of eminent domaln, for a ur ‘ -
tarily released, same to be applied upon the indebtedness; 8 ! ° 7, or for any security volun

9, Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgigee in writing of a transfer of ownership of the premises or any part or interest in same, sund to
urnish a copy of the Instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407,070 on
all payments due from the date of transfer; In all other respects this ‘mortgage shall remain in full force and effect,

The mortgagee may, at his option, In case of default of the mortgagor, perform same {n whole or in part and all expenditures
made in so doing including the employment of an attorney to serure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage,

Default In any of the covenants Or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately’ due ana payable wilthout notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any optlons herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apuly same, less reasonable costs of colleetion, upon the indebtedness and the mortgagee shall
have the right to the appeintment of a receiver 10 collect same, LR

The covenants and agreements herein shall extend to and be binding upon the helrs, exceutors, administrators, successors and
assigns of the respeetive parties hereto, . N

It is distinctly understood and agreed that this vote and mortgage are subject to the provisions of Article Xi-A of the Qregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisiong of ORS 407.u20,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.
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ACKNOWLEDGMENT

JTATE OF OREGON, ]
73
y

Yot

Couinty of
Before me, a Notary Public, personally appeared the within hamed KEn&n C . Smith .Jr . and

Marilee S, Smith

v hls wite and acknowledged the foregoing instrument td be theil‘ voluntary
act and deed. : . : ) . o ' !

WITNESS by hand and official senl the day and year 1ast ahove written ' .

4&0

: T j Notary Pufb « for Oregon
zo-7¢

My Commission expires /p ‘-—O .

MORTGAGE

JAMES W. WESLEY
Notory Public for Oregon
My commission expires ... .

FROM ... , R o TG Department of Velerans Affairs

STATE OF OREGON, ‘ ‘
Klamath I

5

County of

1 certify that the within was received and duly recorded by me in Klamat h ... County Records, Book of Mortgages,

. 5&23nn the . ISC day of }1&}',1974%. D’ MI LNE L KLAMATH ., County

a Duputy,
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