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THIS MORTGAGE, Made this. ..
Charles L.

. . ...Mortgagee,
WITNESSETH, That said mortgagor, in consideration of S.1% Thousand One Hundred

Seventeen and O 1/100thg====sscnancem~ “Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath County, State of Oregon, bounded and described as
Bfollows, to-wit: ' p 4y
sSEtR"L%‘g 35'tE§s§° wgs ¥e§‘€f"eﬁeﬁc f ﬁgﬁlgexra AR R
feet; thence North E !5§h nce North 48°

West 32 feet to the
e Tracts #28 and

ce North Q°
ce South 88°

Th|s is' a Second Mortgage and is subject to a First Mortgage glven

by Glenn F, Mudder and Betty L, Mudder, husband and wife, to First
Federal Savings and Loan Association dated February 21, 1973, recorded

February 22, 1973 in Book M-73 at page 1893 Microfiim Records of
Klamath COunty, Oregon, in the amount of $40,000.00,

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or af any time during the term of this mottgage,

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, execuitors, ﬂdmnmstmtors and assigns forever,

This mortgage is intended to secure the payment of promissory note . , of which the
followmg is a substantml copy h ' ' :

Klamath Fa'ls. Oregon

f the undersigned promises to pay to rhe arder of B18in Fu Ruddai and ) ] / T 1 v P : Al m o 3 CTATE OF
Hn:‘dnf‘ hijehand &Hv‘!’m' i : e gt i i : ; 3 | 1o N b ‘ S ALY S

at Klamath Falls, Oregon ' Do L L U R U P O IRUUS 0k e | E ‘ ) untf"
SIX THUUSAND ONE HU'!ORED SEVENT’LN and 0|/IOOTHS---ea---..-W._.....- DOLLARS. Pl e iy Y ; ; (,o“ 3
with interest thereon at the rate of 8.°1/2 perceat per ,mnung !mﬁvdr'! te hercof until paid, payahle
in monthly - insaliments of not less than $SEVENTY U HiCany one payment; interest shall be paid
monthly ' (:113‘):{:”"::‘,:";:’"{‘:": the minimum payments above required: the first payment (o be made

on the 15t day of June VI3 and a like payment on the tst day. of Bach

month thereafter, until the whole sum, principal and interest has been paid; if anv of said instalfrnents is
not paid, the whole siim of hoth principal and interest to become immediately due and collectible at the option of the
holder of this note. 1f this note is placed jn the handsof an attorney for collection, sach of the undersigned promises
and agrees to pay holder's reasonable collection costs, including reasonahble attorney’s fres, sven though no suit or
action'is filed hercon; however, if such suit or action is Filed, the amount of such reasonable attornev’s fees shall ke
fixed by the court, or courts in which the sutt or action, mcludmz! any appeal therein, is frwd heard or decided.
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Char)es L. Danlel 8, Jr.
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- And said morrgagor covenants to and with the mortdagee, his heirs, exacutors, adminisirators and anmm that he js law fully
selznrl in fee simple of said premises and has a valid, unencumbeéred iitle thereto

and will warrant and lorever delend the same against all persons: that he will pay said fote, principal and interest, accoiding to
the terms thereof; that while any part of said note remains unpaid he will pay all taes, assassments and other charges of every .
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able ‘and before the same may become delinquent; that he will pmmptly pay and satisly any and all fiens or encumbrances thaf
are or may become Jiens on the prémises ar any part thereof superior to the lisn of thizx mortgage; that he will keep the buildings
now o or which hereatter may be crecter] on the said premn;e:s contirucusly insuted against loss or damage by lire and such uther
hazards as the mortfagee may lrom time to time require, in an amount not less than the original principal sum-of the pote ar
obligation secured by this mortgage, in a company ‘or companies acceptable (o the miortinges, with losa payable Fiest to the morts
gagee and then to the .mortdagor as their respective interests may appear; all policies 6! insurance shall be dellwred to the mott-
dages as suon as insured. Now if the aortgagor shall fail for dny reasons to procure any «h inzurance ficies’
to the mertdajer ar least fltcon days prior fo the expiration of any policy ol Inz & Karaileer placsd onwald L.(.A.J..W.
the mortgages may procure the same 8f mortgagor's espenss; that he will keep the bmldméw and iniprovements on snid prmiises
m good repalr and will not commit or suffer any waste of said premises. At the request ol the mottgades, the morré::gor shall
join with the morfgagee in exev:uhng one or more Imnncmg statements pursuant to the Uniform Commercial Code, in torm satis-
lactory to the mortgagee, and will pay for liling the same in the propse  public office or ollicss. ns Wwoll ge the cost of all lisa
searches made by 1iling olficors or saarching agéncies as may La désmiad dasirable By fha siiitgages.
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The mortdagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortdagor's personal, tamily, household or agricultural purposes (see Important Notico below),

(b9 = for an=organisation=or {even i thagor is R ~tiatural posson) waco- los.. business or=commerctat parpuses other=than
agricubtural purpeses~

Now, therefore, il said mortdagor shall keep and perform the covenants herein contained and shall pay said nate according
to its terms, this conveyance shall be void, but otherwise shall remain in tull lorce as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be lore-
closed at any time thereatter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
promium as above provided lor, the mortgagee may at his optian do so, and any payment so made shall be added to and become

, ! bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortga,
suit or action being instituted to foreclase this mortdage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for titlo reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered

i udge reasvnable as plaintifl's attorney's fess
e decree of foreclosure,
ontained shall apply to and bind the heirs, executors, administrators
and assigns of said mortdagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising ouf of said premises during the pendency of such foreclosure, and apply the samo,
alter first deducting all ot said receiver's proper charges and expenses, to the payment ol the amount due under this mortgage.

In construing this mortgage, it is understood that the mort,
context so requires, the singular pronoun shall be taken
and that generally all grammatical changes shall be nu
corporations and fo individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day

*IMPORTANT NOTICE: Dalets, by lining out, whichever warranty {o} or [b} is not ap-
licable; it y {a} is licable ond it the mortgages is o creditor, as wwch word
is defined in the Tevth-in-Lending Act ond Regulation Z, the morigagee MUST comply
with the Act and Regulation by making required dircloures; for this purpass, it his
intirument is to be o FIRST flen to finance the purchate of o dwalling, Wié Sivens-Nesi
Ferm Mo, 1305 or equivatent; if this instrumens is NOT 1o be o first lian, use $tevens-
Ness Farm No. 1206, of equivalent.
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STATE OF OREGON,

"County of . K‘ amath

‘ ; B ‘ 7h

. BE IT REMEMBERED, That on this . /3%  day of e May 1938,

before me, the undersigned, a notary public in and for said county and state, personally appeared the within
L. Danltels, Jr. ~ -~ ~

known to me to be the identical individual == described in and ‘who executed the within instrument and
acknowledged to me that. . . . he executed the same freely and voluntarily,

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above writteri.

SNy ¥4&fi;;J1éL;;_S§§ffmsgﬁﬁ?ééa

“Marlene T, Addingten . o ‘ ( o Notar_y Public for Oregon,’
Notary Poblic: for Cregon ‘ y Commission expires C},’s?/~’7,7 S
My sommission expirag - .
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