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GRANTORS, ;onrpT E. HALL AND PEGGY HALL, HUSBAND AND WIFE

herewith convey to Transamerica Title Insurance Company, Trustee, in trust with power of sale, for EQUITABLE S/\V_INGS_ &

LOAN ASSOCIATION, an Oregon corporation, Beneficiary, 1300 S.W. Sixth Avenue, Portland, Oregon 97201, the following
described real property in the County of ~ Klamath ,Stateof  Oregon : Lot 7 in Block 9

BUENA VISTA, according to the duly recorded plat on file in the office of the County Clerk of
Klamath County, Oregon.

STINBSEAo
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v
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with all interests, rights and privileges now or hereafter belonging to or used in conncetion with the above described premises and
with all improvements, fistures, furnishings, flora, appliances and appatatus of any nature now ot bereafter attached to, adapted to,
located on or used in connection with the aloresaid premises, together with all interest therem that Grantors naay hereafter acquiee,
alt of the foregoing to constitute the trust property fwrcundcr. This conveyance is to secure the Grantors” obligations and labilitics
hereunder, all of which shall be deemed covenants, and the.payment of §° 26,,000,00 and such addittonal sums as are evi-
denced by a certain promissory tote of tven daté hereyith signed by Grantars andd payable o Benabutary in el ool
monthly payments commencing with  November 5, 137k oo s and the due date of the Tast su v inenthly pagment
shall be the date of maturity of this trust deed. ‘ ‘ L . ‘ ‘

* Granters covenant for the henefit of the Beneficiary that they are owners in fee simple af the trust property and entitled to
possession thereof: that they have the right to cotivey the same; that it §s free fromeencumbrances; that they will keep the saie free
from all encumbrances; that they will warrant and defend the same forever against all claims and “demands whatsoever; that the
said propietty, i focated in the state of Washington, bs not sserd principally For agrieniuel or farming purposes, or, i located in
the state of Oregon, daes not exceed thiee actes; that they Will pay said note wcording to he teins theigaly tuit they will pay all real
=d or assessed against the property at ledst ten (103 days badure the Juedate thereof, or of any
instaitment thereof; that they will not use the property for any unlawful purposes that Uiy will conipte all iprovaments i oarse
of construction or 16 be constructed thereon within six (6) months from the date hereof; that they will-keep afl improvements in
goodd repair and continuously insured against fire and other hazaeds in-amounts and with companies satisfuctory to Bencficiary, all

olicies of insurance, with premiums paid and with mortgage clause in favor of Beneficiary attached, 0 be delivered to Bencficiary,

encficiary, at its option, to apply any insurance proceeds to the indebtedness and covenants hereby secured or o rebuilding or re.
storing the premises; that they will pay all premiums upon any life insurance policy which may he hld by Beneficiry as additional
sccurity for the indebtedness hereby seeured. Should Grantors fail to keep any of the Covenants bereof, then Beneficiary st its option
may carry out the same, and all its expenditures therefor shail draw interest until repaid at the fate of ton per cent {1077 per anmim,
of the masimum rate of interest permitted by law, whichever is the fessr, and stuil be repayabie by Grasiers on defrand, dnd Hene
ficiary at its option may sue to (nﬂc(‘t all or aty part of the aforementioned expenditures without affecting its nghts of foreclosure or
sale hereunder at any future time; in any such action Grantors agree to pay i costs and 2 reasenable attorhey's fees, induding fees
on appeal. Beneficiary shall be the sole judge of the validity of any encumbrances asserted against the property. In the event of sude of
the property or any part thereof, Bencficiary may without notice to Grantors deal with ang. successor in interest with reference to this
trust deed and the said note, vither by forbearance, extension or otherwise, without in any way affecting Grantors' habifity hereunder
or on the said note. In the event of the sale of the property or any part theteof or interest theran, o alteration, repair, remudefing,
addition or removal of any improvements without the written consent of Beneficiary, the batance of aff vnpaid sums hereby secured
shill at Beneficiary's election become immediately due, without notice, Bencficlary iy fipas. redsoiable service charge for revis
ng its records Lo reflect any change of ownership. : . : .

Grantors hereby expressly assign to Beneficiary all rents and revenucs from the propedy and heeeby assign any leases now : : i 5 TEN — | . . reiiﬁ?{"w 1(;.2 X
ot hercaftee in effect upors the property or any part thereof, and in theevent of default hereof and while $aid default continues, hereby : ST S AR 11 i Y T on (950 pay g
authorize and empower Beneficiary or Trustee, cither priot fo, upon, or sebsequent o commencement of foreclosure proceedings, : = e A K | k e " pali il
and ‘without affecting or restricting the right to foreclose, without notice to' Grantors, and acting through Bencficiary’s of Trusiee’s L s ‘s,
agents, attotneys, crplayecs 6t 3 ceceiver appointed by & court (to which appointment Grantors herewith ronsent ), and without re:
gard to the adoquacy of the security, the solvency of the Grantors or the presence of danger of waste, loss or destruction, to take ex- ‘ ; S e L !
clusive possession of the property and control and manage the same as it may deem prudent; to sue for and /or colect and teceive e S T e Caee et B Hhis gy
all rents and incomé therefrom, including those past due and unpaid, and issue receipts therefor; out of amotnts so seceived o pay - . " : S v ' 10 Foreer <5t 1 n(f’frsonsr
all opeérating expeiises, to' retain ot pay ressonable charges for managiné; the property, to pay Bencficiary sums due upon_the debt s : : L I A o 1Al CETEIOE the e €
secured hereby or sums nceessary to carey out any covenant hereof, Beneficidry to determine which items are to.be met first, and to pay & . : Ppplie Whener. g
any overplus so collected to the person or persons Beneficiary may déem to be lawfully entitled thercta. - : o ‘ ; ‘ L PPliabge ali s

Time is material and of the essence hereof, and if default be made in the payment of the debt hereby secured or any install- . K : SR RIS S N : b ; Dateq Beader
ment thereof, or in the performance of any other covenant herecf, or if a proceeding under any bankruptey, receivership or insoly- : : : i ‘ A this

" eneyr Iaw he'instituted by or against any of the Granlors, or if any of the Graitors make an assignmanit. for the benefit, of creditars,
then in such case, all inpaid sams hereby secufed, inclading any prepayment charges payable under the tems of fhe frotiissory ol
sectired hereby, shall at Beneficiary’s ¢lection become immediately due and payable without notice; and in addition Beneficiary may

“apply such sums, or any part thereof, held by it i’ trust to puy taxes or assessments to reduce the indebtedness secured, In the event
af such default, the trust deed may, at Beneficiary’s election be foreclased and the property sold i any manner provided or allowed
by law, including by advertisement and sale undet exercise of power of sale or as a mortgage on real property. Proceeds ol a sale,
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ursuant to exercisc of power of sale, shall be applied to (1) the expenses of sale, including Trustee's and attorney’s fees, and (2)
obligations secured hereby. Surplus, if any, shall be paid to persons entitled thereto by law.

Any award of damages i connection with any condemnation for public use of or injury to the propesty or any part thereof
and the proceeds of any sale or agreement in licu of such condemnation are herewith assigned to Beneficiary, which may apply the
same as provided above for fire insurance proceeds.

Grantors agree to pay expenscs, including reasonable attorney's [ces, incurced by Beneficiary or Trustee in collecting delin-

uent payments Of curing default, Fusther, in any suit to foreclose this trust deed or in any suit ot proccedings in which Bencficiary
jcfcnc s ot protects its security hercunder, ot in which Beneficiaty isa part{ and the property or any part thereof is the subject matter
thereof, including suits to quict title or for condemnation ot partition of the whole or part of the property, or any interest thesein,
or in the event o% any measures taken in connection with a sale of intended sale pursuant to the power granted hereunder, Grantors
agree to pay to Bencficiary all costs and cxpenses and 2 reasqnnblc sum as attorney's fees, including fees on appeal, and further agree
to pay feasonable costs O title search incureed in the foregoing.

At any time, without liability therefor and without notice, upon written direction of Beneficiary and without affecting the liabil-
ity of any person for pagment of the indebtedness secured hereby or pesformance of the covenants hercof, Trustec shall reconvey all
or any part of the propetty, consent fo the making of a map or plat thereof, join in granting an casement thercon or join in any cx-
tension of subordination agrectnent. )

Beneficiaty from time to time may appoint a SUCCESSOT OF SUCUCSSOLS to any Trustee named herein or to any successor Trus-
tee, such appointec to have the title, powers and duties conferred hereunder.

Neither the excrcise, the failure to exercise or the waiver of any right or option granted Beneficiary hereunder shall consti-
rute a waiver of any continuing or future default, any notice of default, any other right or remedy of Bencficiary, or this provision,
not shall the aforesaid invalidate o prejudice aay act done pursuant to default or netice of default. All rights and remedics of Bene-
ficiary hereunder shall be cumulative.

Jiach of the covenants hereof shatl be hinding upon all successors in intetest of cach of the Grantors, and shall inure to the
benefit of all successors in interest of the Beneficiary. The invalidity of any past hercof shall not affect the validity of the remainder,
and this trust deed shall be construcd to cffect as far as possible its valid intent, omitting as may be necessaty invalid clauses, phrases
ot wotds.

Dated this 2hth day of © Apri
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STATE OF  OREGON
County of KLAMATH
. 7 ) -

On this * day of Y2a 197l befote me, a Notary Public in and
for said county and state, pessonally appeared the within named Fobert! B, Fall and Peggy Hall, fusband and
wife,
who are known to me to be the identical individuals described in and who executed the within instrument and acknowledged to me
{hat they exccuted the same frecly and voluntatily, ) - Co

IN \VlTNE?S AWHEREOY, 1 have hereunto set my hand and official seal the day and year last above written.

’Ju/ /,rg/‘é '
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Notaty Public for . Uregnn .
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I Y REQUEST FOR FULL RECONVEYANCE
£0: TRANSAMERICA TITLE INSURANCE COMPANY, Tstce ’

The undersigned is the legal ownet and holder of all indebtedness secured by the forcgoi‘ng trust ‘deed, You hereby are di-

rected, on payment to you of anj sums owing to you under the terms of said trust deed or pussuant to statute; to cancel all evidences

‘of indebtedness secured by said trust deed (which trust deed and the note secuted thecby are delivered to you herewith) and to're-

7

LoAN Nm. | 10-27-100750-06

convey, without warranty, to the Grantors designated by the terms of saidd trust deed the estate now held by you under the same,

e ieieny edenaien
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Vice President
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“I certify that the within instrument was received for
o

of county affixed.”

oclock . P M., and recorded in
" County Clerk-Recorder
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'IXVINGS & LOAN ASSOCIATION

EQUITABLE S
urf : page 5440 Rexor
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KL 'améth

.‘Oregon

After tecording please mai to:

1300 S.W- Sixtls Avenue
Portand; Ore

Equitable Savings

Witness my hand and seal
Dy MILNE
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