CONDITIONAL ASSIGNMENT OF RIENTALS

©HIS AGREEMENT, Entered into this lst day of
beiween JULIA H., DECKER, AKA JUDITH DECKER

hereinafter referred to as (wnex, and FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS, a Fedexal corporation, hereinafter referred

“o as Mortgagaec.
WITNESS T Hs

WHEREAS, Owner is the present owner in fee sinple of property
" X track of land situated in the SWyNWY of Section 11, Township 39 Scuth,
Range 9 East of the Willamette Meridian, more particularly described as
follows: Beginning at interscction of the East right-of-way line of
summers Lane and the Nortn right-of-way line of Winter Avenue, said line
as now located; thence East along the North line of Winter Avecnue, 312

feot: thence, North parallel_to the West section line of Section 11,
311.5 feet, thence, South 88 57' VWest 42 feet to the Southeast corner of
the property described in Deed Volume 128 at page 547, recorded

avril 24, 1940; thence, North %5 feet; thence, Vest 270 feet to the East
right-of-way line of Summers 1,ane; thence, South along said East line to
the point of beginning. FYCEPTING THEREFROM, the following: Beginning
at the intersection of the East right-of-way linc of Surmers Lane and

the North right-of-way line of Winter Avenue, said l1ine as now located;
thence, Bast along the North line of Winter Avenue 100 feet; thence North
parallel to the Fast line of Summers Lane 312 feet; thence, West 100 feet
to the EBast line of Summers Lane: thence, South aleng said East line to

the point of veyginning. ) . ;
v iil&matn County, State of Oregon, and the wortgaged 18

iyt portgage. covering said premiscs, which said nortgage
1l principal sum o£$110,000.00 made Dy owner to moOrig:
7 May 1, 1974 ;oand ‘

rortgagee, as a condition o muking
vt d e d

wmortgage has requircd the oxocutidin OO LAzt 2o
& nortgaged proemises by owner.

g gvner to wmortgagece and in consideration of he wodopting of
o pobe securch thereny, ond in furihor Conpider-
b €

oW, THEREFORE, in ordaer further to seou¥re the payment

wortgage and: th
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i teerdoy acknowledged, cwnor dous norcby sell assign, transior anG
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Sow BVoOr unto mortgagec: al i
Gid norcgaged premises, £l =0 pecome Toporative updn an
Soiault peing made DY LRe oWnRer (mortgagor} under the terms (ol the afomaudi
oastouge or the note secured. therchy, and to remain in full

Long as any gefauit continucs ko @ ioik in tho watter of the paking of

s gpe payments OX the porformanos of LY of the covenants set fortn Ah

or the notes secured thereby.
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therance of the foregoing assignment, the owner herany
i ‘ wortgagee; ite employees of agents, at ita option, oiior ae
Joourance of o default as aforesaid to cnter upon the mortgaged prahibus

colloct, in the name of the ownox, oF in thoir own namg G BadLgnod,
sits accrued but unpaid and in awrears at the date of such defuuit, &s

the xents theroafter accrued but unpaid and in arrears ac :
default, as woll as the rents thereafter aceruing and becoring
Tar Al —ind of theo continuance of fhe gaid or any other
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Assigoment OF Rentals -~ Page 1

. “id reas
i reques




reasonable ways the mortgagee's collection of said rents and wWill
reguest by mortgagee, execute a written notice to the tenant directing |;
tenant to pay rent to the said mortgagee, !

The owner also hereby authorizes the mortgagee upon such catzy,
option, to take over and assume the management, operativn and
maintenance of the szaid mortgaged premises and to perform all acts negossasy |

wnG proper and to expend such sums out of the income of the mO““guUCd
remises as may be needful in connection therewith, in the same MAnne
to same extent as the owner theretofore might do, inciuding the
1 fiect new leagses, to cancel or surrender existing leases, <o
amend the torms of existing leases, ©o renew existing lecases, o
essions to tenants, the owner hereby releasing all claims against
Lgea ari sing out of such management, operation and maintenance EALCIVERVE
bility of the mortgagee to account as herecinafter set Forth.

The wortgagee shall, after pavient of w4
including rcasona’lo compensation to such Managing Agent as it
L aad caploy, ¢ fter the acounmulotion of a resouve o ot
sments, water reats and fire and Liability iasurance Lo L“:.‘“
umuuuud, credit LLL net amount of income roceived by it frem the HOIIG W
Franises by virtue of this asoigusent, to any amouncs due and ows
THe Owners under the turmu o the wortgage and the noto
the manner of the application of such net income and
Lo eredited, shall be deteranined in the sole discrotion o
Tne aoctgagee shall not be accountable for monra money~
zoccived from the mortgaged pranizos r 2 oohnGil it be
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iedge of its landlowds' interest in zny icase of the whole ox
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©o eeiriedt the rents of the said mo“tguguu premises in adval
: ‘ id in “g tha oI oh‘any renta

nok the intention el
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, 7. This assignment shall remain in full force and effect as
jtnc mortgage dcut tothe MO““gaccc rCmaaﬁa ungaAQ 1n wno;c ox-in
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G58igns.  The word YoOwner" ghall be construed to mean any one or nore
peEsons or partics who are holders of the legal title or equity of wedomptio
to or in the aforesaid mortgaged premises, The word "note" shall be con-
strued Lo mean the instrument, whether note or bond, given to evidence

- indcpredness held by the mortgagec against the mortgaged premmscz; and

word "mortgage" shall be construed to mean, the instrument s CCUllng the

said indebtedness owned and held by the mortgagee, whether such instruwment
be mortgage,loan deed, trust deed, vendor's lien or otherwise.

TN AT S

i+ iz understood and agreed that a full and complete rcelease of tha
aforesaid mortgage shall ovcratv as a full and complete release of all tho
wortgagee's rights and interests hercunder, and that after said mortgage
has been fully released, <his 1nw“1umpﬂ shall be'void and of no furthoer
aeffect.

Dated at Klamath Falls, Oregon, this _ 18t gay of May , 1974
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gaod; o Hotary ublic for said stato,

anodJULIA H. DECKER, AKA JUDITH DECKER
L0 e 1::10\4.. to he hc identical person degeribed, in and who LX( fot

thdn dnstrmument and ackriowledged to me that they exceuted the san u.a‘_{
and vo.‘.an\,a rily for the purpose Lm_z:can cxpressed, )
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PIMORY WHBEREOY, I havc hesr cuntu set my hand and of
a5t aUovae wrltten..
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STATE OF u?'"&)‘\? COUNTY OF K LAM/\TH'
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