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THIS MOKTGAGE, Made this.. of April 19, 74
8y o Malcolm J, White and Ida N Whlte, ‘Thusband . and. w1fe,

. M crtgagor,
‘husband .and. vlfo, .
Mortgagee,
WITNESSETH, That said mortgagor, in consideration of .. Twenty=£five. Thous and..§..00/100
Dollars, to him paid by said mortgagee, docs hereby
grant, bargain, sell and convey unto said mottgagee, his heirs, executors, administrators and assigns, that cer-
‘ain real property situated in......Klamath _County, State of Oregon, bounded and described as
follows, to-wit: : ' ‘ :

Tracts Three (3) and Four (4) in East Addition to Malin, Oregon
accordlnp to the duly rerorded plat thereof.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixturés upon said premises at the time of the execution of this mortgage
or at any time during the ferm of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtmmnces unto the said mortgagee, hrs
heirg, executors, administrators: and awgns forever,

This mortgage is mtended to secure the payment of. one .. promissory note .. ,“ of which the
following is a substannal copy: e ' ‘ '

Fiiwinaraes = B O A P ALAM L S5 ot S L i - i it e i as B B

Merrill, Oregon & - U April 5,

; r) Ve ;cmfly and scverally, promise to pay to the Grdc. of
r Luna ray Hodgc, X} ol to ‘the: surv1vor, :

: AT DOLLARS
nlrh /nlnrest llxeroon at llm rate nl 8»4 ; percent per annunt lrom Junc 1 1974 llnill lmld, payable in

;,.m()nthl)' “installments of not less than '8 215,00 i any one paympnt inferest 5lmll be pmd mOXlthl)’ : yk s and

) ‘F?,f}??mﬁ the  minimum paymwents: above reqlured ‘lu- tirst: paywent to be made on the 1st.. day of July - :
1974 v and a like:payment on the’ st o day ol CQC}X mont'l thereattee; until-the whale sin, prmupal and
icinterest hag been paid; il any of said installments.is not so paid,’all principal and. interest to become lnlnh-‘(”illrlj’ due and collectible at the':
aption of the holder of this note, If this_note is placed in the hands of an attorney for collection, 1/ we promiss and agree ‘to-pay holder's
reasonable aftorney’s fees and cdollecHon costs, even though no suit or action is filed -heréon; however, jE n suit -or an action is_filed, the
amount. of such reasonable attornesy’s tees shall be fixed by the court, of courts’ in which the suit ar. action,” lnCllldl"é any appeal’ Hleleln.

s tried, keard or decided. - "intire balanc paydnlc not . later: than June .1}
* Shike words not app'icoblas. :
i olm J Whl

%v, FORM No. 217—INSYALLMENY NOTE,

And snid_mortgagor covenants fo and with the tort agee, s heirs, executor
wezzed in fea srmple nl smd prenuses and has a 'valid, unencumberad title th afo

- and. will warrant and forever delend. the same aga:mt all persons, that he will pay smd nofe;’ p
the terms. thereol; that ile any part 6f said note rémains unpaid he will pay_ all taxes, assessments and ot
nature which tay be levied or assessed against said property, or: this mortgage o the’ ‘note ‘above ibed;
able and belore the same may become’ delinquent;: that “he ‘will pmmptly ‘pay and satisty anyiand a
are ot may become liens o the premises or any part thereof. superior 'ty the lien ol this mo(tgage, that he w:ll~ ke,
now on or which hereafter may be erecled on the said- pmm:ses continuously ' b
hazards as the mortdngdee muiy from time to time require; in an’ anmount; 3
obligation secured by this mortdage, inn company or'companies accepmble {0 the mortgdages,
gdagee and then ta the mortgagor. as their respective interesfs may appear;-all poh o
fager ar soon nyii od. ‘Now it the rmortiagor shall tail fotr any r"n 11 f0° proe iy
to’ the mortgagee.at least fifteen days priorito the expiration of any
. the mortgagee mity procure the’ same at: marlgngor: expense; that. hc
in good . repair and will nut ‘commit: or_ sufferang was saild  preéntises.’.
join. with the morMagee in"executing ‘ons or more tinancinig stntements pursunnt fo: the" U,
“factofy ta the mortdagec; and | pay for Liling the' “the™ propet” pubhc olfice
sparches made by !tlmg o!hca 5 or aarch 7] ag ncws ‘as iy be deemed’ desxr !
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iped note and this mortdage are:

crib ’
The mortdagor warrants that the proceeds of the loan represented by the above ‘l":s se0 Tmportant Notice helow),

(a)* primarily for mortgagor's personal, family, household or agricultural purl’”.le,,
(b) for an organization or (even if mortgagor is a natural person) are for pustt
agricultural purposes. : 4 and skall pay said
Now, therelore, it said mortgagor shall keep and perform the covenants herein C""m:ﬂgrmﬂgﬂ to secure the
to its terms, this conveyance shall be void, but otherwise shall remain in full lorce 89 ° jorm any covenant here
all of said covenants and the payment of said note; it being agreed that a failure tO o the mortgagee shall hav

5 or commercial purposes other than

note according
pertormance of
in, or il a pro-
e the option to

ceeding of any kind be taken to foreclose any lien on said premises or any part the/e"/'”yable, and this mortgage may be fore-

declare the whole amount unpaid on said note or.on this mortdage at once due ant

or any tien, encumbrance or insurance

9 f : 7]
closed at any time thereafter. And il the mortgagor shall fail to pay any taxes or chﬂfg" 50 made sllqll be addqd to and become
premium as above provided for, the mortgagee may at his option do so, and any pay™¢ gaid note without waiver, however, ol

a part of the debt secured by this mortgage, and shall bear interest at the same rate a3

sod for principal, interest and all sums

o > o
any right arising to the mortgagee for breach of covenant, And this mortgage may be !0’6‘;(1 by the mortgagee. In the event of any
paid by the mortgagee at any time while the mortgagor neglects to repay any sums 50 !’”l m,-,sonable costs incurred by the morf-

suit or action being instituted to foreclose this mortdage, the mortgagor agrees to pay y h
gagee lor title reports and title search, all statutory costs and disbursements and such ”‘ from any judgment or
reasonable as plaintifi’s attorney’s fees in such suit or action, and it an appeal is t8 ef ,Bgsonable as plaintiff's
o of foreclosure,

therein mortgagor lurther promisey to pay such sum as tho appellate court shall adjt

¢her sum as the trial court may adjudge

decres entered
attorney's leed

pCT ; -, .0
on such appeal, all sums to be secured by the lien of this mortgage and included jn the dj pind the heirs, executors, administrators

Each and all of the covenants and agreements herein contained shall apply to 2
and assigns of said mortgagor and of said mortgagee respectively.

motion of the mortgagee, appoint a

on

Irt case swit or action is commenced fo foreclose this mortgage, the Court, may “po[ quch foreclosure, and apply the same,
receiver fo collect the rents and profits arising out of said promises during the pende‘""; the amount due vader this ""Wt!ﬂf?'—‘-
after tirst deducting all of said receiver's proper charges and expenses. to the paymen o pe more than one person; that il the

In construing this mortgade, it is understood that the mortgagor or mortdagee ey masculine. the leminine

and the neuter,

contexf so tequires, the singular pronoun shall he taken to mean and include the plaral, t the pruvisfuns hereot apply equally to

and that generally all grarmmmatical changes shall be made, assumed and implied to n"”w
corporations and fo individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his 17
written.

IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or
{b) is not applicable; if warranty {a) is applicoble, the mortgagee MUST
comply with the Truth-in-kending Aet and Regulation Z by making re-
quired disclosisres; for thils purpose, If this Instrument Is fe be o FIRST
lien to finance the purchase of a dwslling, use 5-N Form No. 1305 or
equivalent; if this instrument Is NOT to be a first lien, ‘use §-N Form
No. 1306, o squivalsnt. : :
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Witness my hand and seal of

Klamath
Couhty atfixed.
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of. .. May ool
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i and-recorded in book.
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-STATE OF ng(v( California

County of..%.. S

BE IT REMEMBERED, That on this ..
“before me, the undersigned, a notary public in and for said county afn
_naried ... Malcolm. J.. :White and Ida---N-‘.«:J‘J»h.i-ter,~~¢h-u-5

Aprilo

.

) state
d S0 ond wife

hand .

ex

known to me to be the identical individual .. described in and who antarily.

acknowledged to me that . they  executed the same freely and V' iereunto set my hand and affixed

. e I\ TESTIMONY WHEREOF, I [*" i year last abos
g N Ty ‘ e m}*vqfﬁcx”ql;sed(z ,he L oy
BETTY.J. HARRIS . T e
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