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THE MORTGAGOR, Martin.,.‘Eugene..‘,Darr.ah...a.nd.Carole...A',, ¢ ‘ ‘ : X

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
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That part of the aboye doneribec tract

e, and _nnmlrt(‘nmqu including roads and earements used i cannection
i heating system. water heatets, fuel storage reeeptactes: plumbing,
adus and blinds, shutters cabinets, bullt-ins, linoleums and floor

coverings, bulit-in stoves. ovens, clectrie sinks, air contditione s, refrigerators, freezers, dis ashers, and all fixtures now or hereafter
{nstalled i or an the premises. st any shrubbery flora, o timber now zrowing of hereafter planted or growing thereon; and any
replocements of any oneg or more Wf 1hi faregoiog fems. N whoie of in pai by all ol w ieh pre hetehy declared to be appurienant to the

land, and all of the rents, issues, and profita of the mortgagest properiys

together with the tenements, hetiditaments. rights, privileg
with the premises; electrle wiring and fixture furnace and
ventilating., water and irrigating systems: sereens, doors, window sh
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1 promise to pay to the STATE OF GREGON .7 3
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inﬁlal disbursement by the giate of Oregon, at the rate of e rirekabesmeietoring A LT L A annum until such time as a8
ditferent interest rate ig established pursuant 16 ORS 407,072 prinetpal and interest to be patd in fawtul mutiey of the United
dtates at the office of the Directot of Veterans’ Affairs in Salem, Oregon. as follows: '
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ntinuing . unth {6 full amount of the principal, interest
v gs interest on the unpaid halanee, the remainder on the
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subcessive year on the premises descrihed in the mortgage, and o

angd advances shall be fully paid. such paymeontz pe appited firs
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The due date of the fast payment shall be an of hefore T oo ; o e P e T e e e 8 0

ansfer. of ownership of the premises ol any part thereof, 1 will coniinue
Fibed by ORS. 407.070 from date. af guch tramsfer.

In the eveni of ir to be liable for payment and
the hatance shall draw interest a3 presc , e

This hote i3 seciited by a mortgage. {he terms of which are mad€ a part hereed

. . g 3 /7 ;

Dated ot . Klamath.Falls, Qregen.

.May. 1st

The morigagor or subsequent owner may bay all 6t any part of B feinn At any ¢ without penalty.

The mortgagor ¢ovenants that he owns {he premises in {ee simple. has good right. to morigage satie, gt the premijses are free
from encumbrance, that he wiil warrant and defend same forever against the elaims and demansds of all person« whomsoever, and this
covenant shail not be extinguished by foreciosure, but snatl run with the tand

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and monevs secured hereby

. Not to permit the buildings to becomne vacant or unoccupied : not to permit the removal or demolishmen®. of any buildings or im-
provements now or hereafter existing: to keep same in good regair] 0 romplete ol ronsfruction within: o reasonable time in
accordance with any wgrecment maae hetween the parties hereté, . :

Not to permit the euttng o removnl of any LNLET pneppt far hie men Anmestic use; not 19 commit by suffer any wasted

Not fo permit the use of the premises for any ohjgctionable or unlawful purps
exist at any time] 8
“Mortgagee i authoriied to pay il renl property taxes assessed against the premiass and add same to the prineipal, each of the
pdvances to hear interest as provided in the note; ) ' o

To keep all buildings unceasingly fniured during the term nt the morigage. apningt Joss by tire and such other hazards in such
gompany ar eompanies and in.stich an amount as shall be aa\ismc\nrf 10 the martgegen; 1o depnsit with the mortgagee ail such
Solicies with receipts showing paymeit L1 falt of all premoms a1l such insurance shall be made payabln to the miortgagee;
nsurance shail be kept in force by the snoFlgagor in case of poreaiovure witil the gertad of pedpmption expires: :

. Not to permit any tax. assessment, lien, of encumbrance; {6




8. Mortgagee shall be entliled to all compensation and damages recelved under right of eminent domain, or for any security volun-
tarlly released, same,to be applied upon the indebtedness;

Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to

furnish a copy of the tnstrument of transfer to the mortgagee: a purchaser shall pay Interest as prescribed by ORS 407.070 on

all payments due from the date of transfer; in all other respects this mortgage shall remaln in full force and effect.

The mortgagee may, at his option, in cuse of default of the mortgagor, perform same {n whole or in part and all expenditures
made in so deing including the emi)loymcnt of an altorney to secure compliance with the terms of the mortgage or the note shall

draw interest at the rate provided In the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Defaull in any of the covenants or agreements herein contalned or the expenditure of any portion of the joan for purposes
otner than those specified in the application, e¢xcept by written permission of the mortgagee given before the expenditure is made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and thls
mortgage subject to foreclosure.

The fatlure of the morlgagee to exercise any options heretn set forth will not constitute a waiver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shail be Hable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, lssues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to volleet same.

__The covenants and agreements herein shall extend to and be binding upon the helrs, exccutors, administrators, successors and
assigns of the respective partles hereto.

1t is distinctly understood and agreed that this note and morigage are subject to the provisions of Article X{-A of the Oregon
Constitution, ORS 407.010 to 497.210 and any subsequent amendiments thereto and te all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

. WORDS: The masculine shall be deemed to ineclude the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this 1st . dayor ... .. May ... ....w 74
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STATE OF OREGON,

County - of
fetore me. & Notary Public, personally appeared the within named

, his wife, and acknawledged the foregoing Instrument to he their . voluntary

:act and deed.

WITNESS by hand m‘m offictal seal the doy and year iast aliove written,
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