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THIS MORTGAGE, Made this iy of o MBY ,
h and Carole A. Darrah, husband and wife,

, Mortgagor,

reerennny Mortgagees,
cEi
(8. oYY ) Dollars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns

and State of ... re v .y and described as follows, to-wit:

All that part of the Southeast one-quarter of Section 33, Township 40 South,Range 10
East of the Willamette Meridian lying South of the U.S$.R.S. "C'" Canal.

EXCEPTING THEREFROM:

Beginning on the East line of Section 33, said Towaship and Range at the point in
the SE% of said section where said Last line intersects the South line of the right
of way of United States Irrigation Canal, running thence South on said East line
53 1/3 rods; thence West and parallel to South line of said Section 33, 30 rods; thence - ‘ L ! X
North and parallel to the East line of said Section 33 to the South boundary linme of j MRS FUL TS - TAY V0 0 FPet 2Ot LI R PR & AT 2N A p ForM Ne.
said United States Irrigation Canal right of way; thence Easterly and following the ' : S g
South line of said canal right of way to the point of beginning, | S

S

ALSO EXCEPTING THEREFROM:

Beginning at the intersection of the West boundary of the Southeast one~quarter of
said Section 33 and the South Boundary of the U,S.R.S. "C" Canal; thence Scuth, along sal
West Boundary 296.0 feet; thence South 88°26' East along an existing fence line 4106.2 |
feet; thence leaving said fence North 72°18'East 591 feet,more or less to the South Bound
ary of the U,S.R,S. "C" Canal; thence Northwesterly along sald Canal Boundary to the i
point of beginning. i

ALSO EXCEPTING. 'That portion of the above described tract lying within County roads,

tugether with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and nof as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of _ONE . . certain promissory note .. in words
and figures substantially as follows: : ‘ ‘ ‘ :

 $...8870,00 7 Klamath Falls, Ovegon, @ .0 L May . lst

I Cor it more than one maker) we, jointly and severally, promise to pay to the ordec of . William F. Lods ly and
C.Shirley I, Beasly . © L ‘ T

cend upon the death ot any of themi, ihéd fo ihe order of ithe survivor of them, at He fﬂ'ill; Oregon
A ’

w——m—m~Eighty~Eight Hundr?@Seventy».'and no-100ths . ‘lv”.()":’;f”\’s-

with interest thereon at the rate of .. 1% »percent per annum from . date h?l'@,qf until paid, payable in
- . aid, pe

.‘.‘.4.,..“l'nstallments, at the dates and in the amounts ax_follows: N 1' -t s June (15,1974
...and not less than $100.00 on the 15 day of each menth theseatter until
RAd s il )

" balloon payments, it any, will niot be refinanced; interest to be paidmanthly . ... a«d Emf,ﬁg‘?}’s’dxx the payments above re-
quired; said payments shall continue until the whole sum hereof, incipal i voids i oy id 1 !

- d tym ! A ! y principal and. interest, has been paid; it any of said installments is not
%o fl;"d;z al{iprt;u:lpal and interest shall ‘become lmmed:_nlely due and collectible at the option of the ho/:!er of this note. 11 this note is placed .
;,nr e{ ar:i s"o an attarfwy '!or_ collection, I{we promise and agree to pay the reasonable attorney's fees and collection costs of the holder
_[e eof, an ll suit Zr action is filed h’e'r‘eon, also promise to pay (1) holder's reasonable attorney’s fees to be fixed by the trial court and (2)
it any appea IS' taker 'lrom any decision of the triaf court, such further sum as niay be fixed by the appellate couri, as the holder's rea-
sonable attorney’s fees in the appellate court. : o !

It is the intention of the parties herefo that the said 2 i i i

. h i payees do not tzke the title hereto as tenants iti common but with the right
of survivorship, that is: on .lhe death of any of the payees, the right to receive payment of the then utipaid balance of principal and s'n-
terest shall vest absolutely in the survivor of them:.

INSTALLMENT NOTE—Survivorship.

SN Stevens.-Ness Law Puk. Co.; Partlond, Ore,

In constrising this mortgagde and the said note, the word “survivor'! shall include survivors, the term “moridagor” shall include mortdagors: the
sindular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and ali grammatical changes shall be made.
assumed and implied to make the provisions hereal apply equally to corporations and to more than one individual; lurthermore, the word Clmprrgagees
shall ‘be construed to mean the mortingees named above, il all or both ol them be living. and il hot, then the survivor or survivors of themn, becanse
it is_the intention of the parties hereto that the said note and this mortgage shall be held by the said mortdadees as joint terants with the right of
survivorship and nol as tenants i common and that on the death of one, the moneys then unpaid on said 5fe as well as all iights and interests herein
#iven to the mortgagees shall vest lorthwith in the survivor of them. . [ ; . .

The mortdagor warrants that the proceeds ol the loan represented by the above described note and thix mortjaje are:

{a)* primarily lor mortdagor’s personal, lamily, househald or agricultural purposes’ (sse Important. Notice below ),

(b)  for an organization or (even it mortgagor is & natural person; are lor businsss or commeércinl purposes other' than agricultural ‘pirposes,

“And aaid mortdagor covenants to and with the mnrtdndees, and their swecessary in’interest, thet he iv lawdully seired in foe wimale of sk :
premises and has & valid, unencumbered fitle thereto . Slibject. only. to first mortgage to Department. of Veterans
“Affairs,.State.of.Oregon,..ta.which this mortgage. is.second.and inferior, ... .




( v.'a(v“mumrmrv-rm' o

and will warrant and forever delend the same against all persons; that he will pay

that whnle' any past of said note(s) remains unpaid he will pay uall taxes, assessments and other charges ol every

seased againat said property, or this rortiage or the note(a) above described, when due and payable and belore

that he will p(ompfly pay and ratisly any and all liens or encumbrances that are or may become liens on the premises, or any pml thereof, wy,

the lien ol this mortdage; that he will ktep the buildings now on or which may herealter be erected on the premises insured in lavor of the mort-

dagees agninst loss or damage hy fire, value(Lobeheldbkl first.mortgd Be )
ina or pani ptabte o the mortda, . said property made payable to the mortgngees as

their interest may appear and will deliver all policie i H i dis s soon as insured; that he will keep the build-

ings and improvements on said premises in good repail ! i fler any waste ol said premises.

Now, therelore, il said mortgagor shall keep and perform the covennnta herein contained and shall pay said note(s) according to its terms, this
conveyance shall be void, but otherwise shall remain in full force us a mortgage to secure the perlormance ol al) ol aaid covenants and the payment ol
said note(s}; it being agreed that if the mortgagor shall fai ¢t or to perform any covenant herein, or il a proceeding of any kind
be taken to loreciose any lien on said premises, or any part shall have the option to declare the whole amount unpaid on said
note(s) ot on this mortgnge at once due and payable, and this mortgage may be time therealter, And if the mortgagor shall fail to
pay any taxes or charges or any lien, encumbrance or insurance premium as above provided lor, the mortgagecs may at their option do so, and any
payment so_made shall be added to and become a part ol the debt secured by this mortdage and shall bear interest ‘at the same rate as snid note(s},
without waiver, however, of any right arising to the mortgagees for breach ol covenant; and this moartgage may be foreclosed at any time while the
mortgagar neglects to repay any surna so paid by the morigagees.

In the event ol any suit or actior: being instituted to loreclose this mortgade, the mortgagor agrees to pay all reasonable costs incurred by the
mortdagee for title reporis and titfe search, all statutory costs and disbursements wnd such further sumeas the trial court may adjudge reasonable as
plaintifl’s attorney's lees in such suit or action, and it an ngnenl is taken lrom any judgment or decres entered therein mortgagor further promises {0
pay such sum as the appellate court shall adjudde reasonable as plaintiff's attarney’s lees on such appeal, all such sums 0 be secured by the lien of
this mortgage and included in the decree of loreclosure.

n cave suit or action i this mortjage, the court upon notion of the mortdagres, may appoint a receiver to collect the
rents and profits arisind i p1r1iYe dency ol such foreclozure and apply the same to the payment of the amount due under the
mortgage, first deducting 4 d expenses atiending the execution of said trust,

Each and all of the covenants and agreements herein con(pinvd shail apply to, inure to the benefit of and bind the heira, execulors, administra-
tors, successor in interest and nssign of said mwortdagor and of said mortgagees respectively.

i
!

g

_.:44...1;.,‘, Lox W

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and vear tirst above

written. i ; /
‘ d / .
L ¥4 R 47 PREV{UNE AR X S PN

*MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or
{b} Is ne! appilcable; if warranty (o) s applicable, 1he mortgagee MUST
comply with the Truth-in-lending Act and Regulation Z by making re-
quited disclasures; for this purpose, if this instrument iz to be © FIRSY
lien Yo finance the purchiase of a dwelling; use 5-N Form No. 1305 or

= gquivalent; if this instrument s NOT to be a fint lisn, use $-N Form
No. 1306, or squivalent.
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ses of said County.

Witness my  hand . and seal
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“I certify that the withinn imstri-

ATEVENI NESS LAW PUS.

MORTGAGE

County of.

oA

STATE OF OREGON,
ai“.li2

in book

Record of Mortdag

2n

STATE OF OREGON, -

County of Klamath . o

BE IT REMEMBERED, That on this. 1st... . .dayot. . May.. . . 9 T
before me, the undersigned, a Notary Public in and for said county and state, personally appeared the within
named ,,.Martin,,Eugene.,Darr;.\h,,an‘df..Carole.‘.Aa.. Darrah,husband and wife, R

knowin to me to be the identical individual.$.. described in and who executed the within instrument and

ackaowledged to me that.. .. they. ... executed the same for the purposes therein contdired.

L IV TESTIMONY WHEREOF, I liave herpanto set my hand and aftixed
i : g my official seal the day year Invt aboye written.

Nﬁary Public for -, Oregon
My commission expires. .. April 4, 1975 ..




