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THE MORTGAGOR,

Ao

FRANCIS P, VERLING and JANE E. T ‘_pjawwﬂw

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursu
V.

{ng described real property jocated In the State of Oregon and County o[F‘.z

4.
L

The following desoribed real nroperty in i snath County, Oremort &
of land situated in Block 3 NYODGES ADDITION 0 MERRILLY and in Tract 15, MMERRI
TRACTS", in the &WA BLL of Saction 2, Townehipn 41 Sonth, Runge 10 Bagt of the
Meridian, more werticularly @nseribod as follows: B nins at a oone-half inch pin
on the 5 i srner of said Block 3y : | IRRITLY; thence Yest

nlons the Zouth line of maid Plock % o distanes s DU R IS o throo-o

inch iron the Sonthucst corner anid Block 7, onid point oloo
Southenst corner of 7 Pract 1%, of "MERRILL TRACTEM; thonce .
alovn s Jonth line »f ooi pant 1 o diatance of 1001 feot £o the o
of hopirningy thenco Horth ONoant Hent maraliel with the

a digtance of 125 fant to a poirky thenze lest warallal with

said Tract 10 and @

stones

together with the tenements, heriditaments, rights, privileges, and appurtenances ncluding roads and easements used in connection
with the premises: electric wiring and fixtures, furnace and heating system, water heaters, fuel storage receplacles; plumbing.
ventilating. water and irrigating systems; screens, donrs: window shades and blinds, shutters: cabinets, bullt-ins, linoleums anid floor
coverings, butlt-in stoves, ove electric sinks, air conditioners, re frigerators, freczers, dishwashers, and all fixtures now or hereafter
installed in of on the premis nd any shrubbery, flara, or timber now growaing or hereafter planted or growing thercon: and any
replacements of any ohe of re of the foregoing Items, in whole or in part, all of which arc hereby declared to be appurtenant to the
iand, and all of the rents, issues, and profits of the mortgaged property
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to secure the pay

%O e e

), and interest thereon, evidénced by the tollowing promissory note:

1 promise to pay to the STATE OF OREGON e S T
J=with interest from the date of

initial disbursement by the State of Oregon, at the rate of .7 TR dreent per annurn until guch time as a
different interest rate fs established pursuant to ORS 407072, principal and interest {0 be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

it s e o o e e e i o i o o e it b (O
' oo and 8.0 .t o

s tnur hefore
e e e - thereafter, plus . LTS Sk A S the ad valorem taxes for each

successive year on the premises deseribed 10 the mortgage. and continuing until the full amount of the principal, - Interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

Cprineipal.
The tue da(«; of the ‘lust payment shall be on ot hefore

. Y T o e e e s et 8 o ot o 0 e 0 82

" ‘in the event of transfer of ownership of the premises of any part thereof, I will ontinue to be liable for payment and
the balance shatl draw intersst ax prescribed by ORS 407.070 from dite of such_transfer, ' B ;

This rois is secured by a mortgage, the terms of which are made a part hereol.

Dated at T ¥lamath Fall

The mortgagot or gubsequent owner tnay pay all or any part af the loan al any tnie without penatty.

T morigagor £oysnants that he owns the premises in_tee simiple; has good Fight to mortgage same, that the premises are free
from encumbrance, that he will ‘warrant and defend same farever against the daims and demands of all persons whomsoever, and this
povenant shall not be extingulahad by foreclosure, but shatl run with the land. :

MORTGAGOR FURTHER COVENANTS AND‘ AGREBS: g '
..To pay all debts and moneys secured hereby; '

. Not to permit the bifidings ta become varcant or unoéeupled: not to permit the removal or demolishment of any bulldings or im-
* pravements now or hereaqier existmf; to keep same in good repdir: to complete all construction within a reasonable time in
accordance with any agrrement made hetween the parties hereto;.

. Not to permlit the cutting or removal of any timber except rn} hls{ own domestic use: not ta ¢ommit or suffer any waste;
. Not'to permit the use of the premises for any pl))ecnonnhic or unlawful purpose: '

. Not 1o permil any .tax, pazessment, iien, or encumbrance tn rxist At any ime:

‘8 Mortgagee I8 authorized to pay al} rea} grn;wr!y {axed assesier against the premises and add same to the principal, each of the
advances 16 bear interest as previded in the note; ' v, . :

To keep all bulldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
comipany of companies akid In such an amount By ghail be satisfactory 10 the mortgegee: to deposit with the mortgagee ‘all such
policies with receipts showing payment in full of ail premiurns; all such insurance shell be made paynble to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires:




[

2. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for nny security volun-
tarlly released, same.to be applied upon the indebicdness;

: \
9. Not to lease or rent the premises, or any part of same, without written consent of the morlgagee; i : ’ 1"‘ ,'*.“i"\",,’z g

e

10. To promptly notify mertgagee in writing of a transfer of ownership of the premlses or any part ot interest in_same, and to 4 : £ .
furnish a copy of the instrument ot transfer to the mortgagee; d purchaser shall pay interest as preseribed by ORS 407.070 on . .
all payments due from the date of transfer; in al) other respects this mortgage shall remain in {ull force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney io sccurc compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured Ly this mortgage.

Default in any of the covenants or agreements herein contained of ihe expenditure of any portion of the loan for purposecs
other than those specified in the application, except by written permission of the mortgagee glven before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to becone tramediately  due and payable without notice and this
mortgage subject to foreclosure,

The fallure of the mortgagee to exercise any options heretn set forth will not constitute a walver of any right orising from a
breach of the covenants.

In casc foreclosure is commenced, the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
coliect the rents, issues and profils and apply sume, loss reasonable cosls of collection, upeon ibe jndeotedness and the mortgagee shall
have the right 1o the appointment of n receiver to collect same.

The covenants and agreements hereln shall extend to and he binding upon the heirs, executors, administrators, successors and
assigns of the respective pariies hereto.

1t is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregan
Constitution, ORS 307.010 to 407.210 and any subsequent amendments thereto and to all ruleg and regulations which have been
fssues oF may hereafter be issuedt by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.
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IN WITNESS WHEREOF, The mortgagors have set their hands and;seals this . /./ 4. day of ... R,

(Seal)

{Seal}

1Sealy

STATE GF OREGUR,

County of e g o e e : '

Before me. a Notary ublic, personally appeared the within named . : FRANCIS pu VT'RLING (md . JA\”: E o

m N ' ' R : s
v LRI‘L\'G R S S his wife, and ucknowle(sgm‘thffor.gnmg‘mﬁmmcnt n-'hc'f“th@.l’r voluntary
' . k £ fo ; !

s 46 2, f#?‘;c/ L

act and deed.

WITNESS by hand und official seal the day and year last above written, £
! g f £
LTy

i sabiics e .
Notary Publicfor Ofegon

My Commission expires ..o

 MORTGAGE

} FROM oo ersmmn om0 i e e s TO Department of Veterat:s’ Aftairs
STATE OF ORFGON.

County of ... ,le!ATH, ey e s

{ eertify that the within was received and duly recorded by me in . Ll .. .. County Records, Bon of Morigages,

No,M.,..'('lL | Page '5!.\67 ,on mo; ?.ndu day af E'TA 3% : .. HLA'”\TH . County ..
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After revording return ta:
DEPARTMENT OF VETERANS AFFAINS
General Services fullding
- Billem. Qregan M0
Rev, 811) !




