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M, i e,

THIS MORTGAGE,

Made this

.....A.,KUR.T..'M..‘MlCHAEL..,..an“,unmar.t_i_ed...man.. e
. Mortgagor,

grant, bargair, sell and convi
tain real property situat
follows, to-wit:

A tract of land
Meridian:

Gection 11: The

provided that t

may obtain release
a-descr ibed land, for the payment to the mortgagee of a pro-

of the wi thi

rata payment of

ed in KLAMATH .. County, Stat

s by the entirety,

Mortgagee,
deration of FIVE. TH.QU,SA.ND...F.I.VE,.H o/100

Dollars, to him paid by said mortgagee, does hereby

ey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
e of Oregon, bounded and described as

in Township 41 South, Range 7 east of the Willamette

south half of the South half of the southwest Quarter

his Mortgage shall not then be in default the Mortgagor
s from the lien of this Mortgage on 10-acre parcels

the then unpaid principal of the Note secured hereby

for each 10-acre parcel 50 released.

Together with all a

+ . . P .
or in anywise appcrt(umng, and which may

profits therefroni, atid any
cor at any time during the t

e 70 HAVE AND TO HOLD. the said premises with th

heirs, executors, administra

This  mortgage is" intended to secure the payment of. .one -

s and appurtenances thereunto belonging
jssues and

is mortgage

nd singular the tenements, hereditament
hereafter thereto belong of npperlain, and the rents,

and all fixtures upon said premises at the time of the exccution of th

erm of this mortgage. i
¢ appurtenances unio the said imortgagee, his

Wtors and assigns forever.
promtissory note .., of which the

following is @ substantial copy?

I (or if more than one
Ly

v

.+ \0s.Angeles. P TR B April
maker) we, jointly and severally, promise to pay to the order of

ne LA!J.G&L!&(..@.M, B,,OB.BEE.,ALOU..HC..M,UGRLJN..._asu,tenants by the entirety,

WD FIVE. HUHPRED.

\with interast thereos at the rate of ,,Sevnn'..‘ .. percent per annum

eq.lé'}l_,.q,,‘,~ .. inytallments of
-
.g';,”nfm T the minimum PS
irueurés’t~ has been paid; it
aption of the holder of this note. [

reasonable atlorney's lees and collection cosfs, eve

7mour:; v.;,l au:’:h rc‘;uondul:lle alslof‘néy'splci.s shall b‘o Hxed b : Xi ¢ $ N

s tried, heard or decided. ) r nc‘pa and interegt insta ments 651,40 or more to ¢ontinue
on the sem 1 P«pr?l ist October ?st, w?tha\? then unpa?d becoming

» Strike wgvdc not applitoble:
due

Los Angeles

., and a liks payment on the VL 3
i any of sald instatlments is not so paid, all principal and in

, Addr;esg:“ 361 Haryland Ore,

‘.LQs..Angeles.,.»c.al,lfornia oo

EolmmmmmmessmmmsEmstTTIITITIT DOLLARS.

1rom date endorsed on reverse sntil” paid, payahle i

and

not lesa than 3 653.‘&0. A“D‘Sf.enln any one payment; interest shatl e paid
ymiants above required; the first payment to be mnds on the st day of October
ef

i day of ‘ 4 OCtObgr ‘kfh@rmher, wntit the whole sum principal ard

taced in the hands of an attorney tor- coflection. [iwe pre
n though no suit of action is filed hereon; however. $Fea suit or an action
the court, or courts in which the suit

vs it the
Lo action, including any nmwu' thersin
N

1 this note is p

=annual an
and payable in full Aprll 1, 19790
, calif 9o0k8 ‘ " KURT M. MICHAEL C[)'J"(.

‘__————7 -
102M Ne. 217 HSTALLRENT (148

And said mortgagor covenants to
seized. in fee simple of said pr

and ‘will warrant and forever
the terms thereol; that while
nature which may be levie
ahle and b

dre or may ! o liens on she premises. of any pa

riow on or which hereafter nuy
Agea may frony time fo time require,

hazards as the mortd

obligation secured by this mortgage,
rtgngor as their rospective interesty may appear: all

dages and then to the mo

gagee as scon s insiired. Now if
to the mortfadee af least Riteeh days prier t

Grayens 1ieys Lo Funliirig

and with the mortdagee, kit heirs, execulors, adminisfrators and awigns, that he is Tawlully =

emises and has a valid, unencumbered title thereto

defend the same against all persons; pay said note, princlpal and interest, according to
any part of said note rem ai ; all taxes, assessments and other charges of every
assessed agains’ said property: i bcve‘dﬂscribcd. when due and poy-

i 1 d all liens or encumbrances that

nay become delinquent; that he w,
i i . that he will keep the buildings

rt thereo! super 3
L preoted on the said premises continous agal s or damage by fire and such other
i an amount not. less than the original p!incipa! sum of the note of
i y or conipanies acceptable fo the rhorigages. with Jous pavable tirst to the mort-
policies of insurance shall b# delivered t 1he e
the mortgagor shall fail for any reasuf) $0 procure any suich insurance and to deliver said policies
rice Now Of hetealter placed on eaid buildings,

» the espiration of any policy of insura
that he will ‘keep tha brildings and improvements on waid prerises

the  mortgage procure the same af mortfagor's expénse; e
id premisas. At the -request of the mortgngee. the mortdagor shall

in good
joinr with the mort;
lactory to the mortd

repair and will -pot commit of suffer any waste of sai
gages in pxacuting one or. more financing statements
agee, and witl pry for Lty the same in the proper pu

soarches made by iling olticers of sear

i ommer . in foim satis-

purs
as well a3 the cost of all_lien

ching agencies a8 may be deemed desirahlé
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terest to become immediately dun and rolfertible ar the .
winisa. and ugree fo pad heildor's

Ly 1

-
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The mortgagor warrants that the proceeds ol (he loan represented by the above described note and this mortgage are: Loy i
(a)* primarily for mortgagor’s personal, lamily, household or agricultural purposes (cee I'mportant Notice below), . by s 4 J “
t
;

I
o
'

(b) for an organization or (even il mortgagor is a natural person) nre lor business or comuercial purposes other than !
agricultural purposes.

et
A

Now, therelore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note according q : [ i \ !
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage fo secure the performance of i ] ! - ‘\‘§ st [ SR L
all of said covenants und the payment ol said note; it being agreed that a failure to perform any covenant herein, or it a pro- 7 L i P L'-\_Li.'l»"*‘:3'““"'[3‘\""""mq-“ 1
ceeding of any kind be taken to foreclose any lien on said premises or any part thereol, the mortgagee shall have the option to = i
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may by fore-
closed at any time therealter. And if the mortgugor shall fail to pay any taxes or chardes or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and becomne
a part of the debt secured by this mortgage, and shall bear interest ut the same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed lor principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortdagee, In the event of any
suit or action being institured to fareclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
sagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgngor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintilf's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree ol loreclosure. o .
Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators 8 '.Sw PO
and assigns of said mortgagor and of said mortgagee respectively, A S
In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a -
receiver to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the same,
after tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.
In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be tnade, assumed and implied to ke the provisions hereal apply equally to
corporations and to individuals.
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MlCHAéL. ad /

*IMPORTANT NOTICE: Delote, by lining out, whichever warranty {a} or
{b) is no! applicable; if warranty (a) is applicable, the mortgagee MUST
comply with the Truth-in-lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is to be o FIRST
lien to finance the purchase of a dwelling, use S-N Form No. 1305 or
squivalent; if this instrumen? is NOT fo be a first lien, use 5-N Form
No. 1306, or equivalent,
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Mortgages

I certify that the within instru-

ment - was received for record on the
o

7/ o4t |

Title.

77

o

),

S Deputy.

N

and recorded in book....:
7

A
/
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Record of

/

. CotszAyo J7-

L

.

vy

4

.day of.....

 at... 12585 gclock P M,

Ty

Witness my hand - and seal of

County affixed.

o

LEW DAL

County of. ... &
~
1

MORTGAGE

of said C}ounty.
434 w

19.7k
page.......
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STATE OF ORFGON:~ California
‘ ‘ 58,
County of . Laos Angeles.. ...

BE IT REMEMBERED, That on this 2‘/’? day of . - April . S 9k,
before me, the undersigned, a notary public in and for said county and state, personaily appeared the within

named .. . it KURT. Mo MICHAEL. .

I;Aév;z‘n‘taume t\o‘ be”the idemit,"al individual . . described in and who executed the within instrument and
acknowledged to me that. . HE . . .. executed the sane freely and voluntarily. ‘ ‘
) A IN TESTIMONY WHEREQF, I have hereurito set my hand and affixed

P )
OFFICIAL SEAL [ , ax
MARION H.EHLERS - it ' 77 ’,
553 NOTARY PUBLICCALIFORNIA 1 . A LB A
by - PRINCIPAL OFFICE IN o Notary Public for
LOS ANGELES COUNTY - =
My Gommission Expires May 20,1975 My Commission expires ...
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