FORM No, 105A—MORTGAGE—~QnmPage Leng Ferm 3 t‘ga -~ b BQ% \(% 5 [!k'(? 3
T L R AT ALk A ——

bt

by

d mortgagor, in conside
an no-100 --- rmemmmmmmmeane~====-"" Dollars, to him paid by said mortgagee, does hercby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer- ; - i e ] o ] .
tain real property situated in KLAMA ... County, State of Oregon, bounded and described as T B H PR T e

follows, to-wit:

A tract of land in Township 41 South, Range 7 East of the Willamette
Meridian:

Section 10: Thexiﬁ&%&mhalf of the Northwest Quarter of the Southeast Quarter

Provided that this Mortgage shall not then be in default the Mortgagor
may obtaln releases from the lien of this Mortgage on !0-acre parcels
of the within-described land, for the payment to the Mortgagee of a
prorata payment of the then unpaid Principal of the note r secured
hereby for each 10-acre parcel so released.

Together with all and singular the tenements, heteditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thercto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the exceution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unta the said mortgagee, his
heirs, executors, administrators and nss:ighs forever. ' R .

This mortgage is intended to secure the pdyment of OPE.  promissory note , of which the
tollowing is a substantial copy: ' ' '
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. Los Angeles_, Californis, April 8 TARA

re than one mnkér) we, jointly ard aeverally, promise to pay 1o the order of .
CHARLES L, MC LAUGHL I} and BOBBEE LOU HC LAUGIHLIN, as tenents by the entirety,
CHARLES L, 0 LAUBHEI \ “"At,LQS”An9¢1¢5,,CBIJfOanﬂ

TVO THOUSAHD. SEVEN HUNDRED, ETY and no/10Q =zos=smmmsmnom=omommoms DOLLAKS,
with intsrest thereon at the rate of Seyen .. percent per annum from date endorsed on reverse nti] patd, pavablein

Equal . installments of not'less than 8326. 70 Ol‘:l()l‘l!in any one payrient; interest shail be paid and

:‘E:I'ﬁgﬁ;?l}:?, the minimum payments above required; the first payment to be riade on the fet dav of - Dctober
19 74 . amd & liks payment on tha . Ist . day. ol Apr i1 & October * theroatiae, until the sthale sum, prinvipal snd
intarest ban bean paid; it any ol 3aid installments Is not so prid, all princlpal gnd interest to becorye jmmet atnly dun aind ol cfible at gl
option af the holder ot thiy note, 11 thiz nota is placed in the handa of an artornesy fos coblection, [owe pr o ppre e oy l :,,l-.,
reptonahle aftnrney's lees and collection costs, even tho;x@[})h n,o #uit o; Actinn :: I:‘sthl,x:;‘r;,;; :;-.;: P,v:rg,r;f ,,) i:/"y’!h::’li:: :mo.:! “m;;;& ':;v;.
amotnt of such coasonable attornoy's faes shall be lised by, the court, of courts . ot Yotio < g appe Hreir
i ided, * al ;and interest Inat {lments of $326, more to cpntinue
f’,.:,’:ft.{,',::u,.:‘f:;;iz:;:{adon i?}z‘:dsgmgg% wual Rpr W ?5% gﬂ Gc%oé)er 5t, w?%?x az? ?ﬁen unpaid gccommg
¥ N .

due.gnd payable in full April‘l. 1979,

B

o~

- hddresss - 6361 Haryland Dr., e N
o33t O3 ngatcs, Calif 90043 kurT w. micaetl ([ L/

P omyme Mo e Pobihaboeg 1o Peett

T e, 21T HATALLMENT HOTE.

And gaid mortgagor covenants (o and with the seorfgagee, his heics, orecutors, sdpipistiators and acsigns. that ke is lawlally
seized in fes Simple of said promises and kas a valid, upsncumbered title therato B .
" 1l g

and will warrant and forever defend the same against all persons; that he will pav said fots, principal aed interest, accarding to
the terms thereof; that while any part of said note remains unpaid he will pay all tases, assessments nmd other charges of every
nature which may be loviad or assessed against said property, or this mortgage or the note above described, when due and pay-
bl and belors the same may Becorste delingquent; that he will_promptly pay. and satiely any and all lisns or encumbeances that
are or may become liens on the premises or any part thereot sipeciar ta the lien of thiz miortfade; that he will keep the buildings
now on or which herealter_may be erected on the said premises continuously insured against loss cr damage by fire and such other
hazards #s the mortgagdes may from time to time require, in an amount ot lese than the original principal suti of the note or
obligation secured by this mortgade, in a company. or eompanies acceptahle ta the mortfages, with loss payahle first to the mort-
gugre andd thed do the pioorialor as their reepective fnterests may appear; all_policies of insurance shall be delivered to the mort-
dngee as soon s insured. Now it the mortgagoc shall lail fof any reason to procure any sigefi A AT E id prticies
to the piortgades at least fifteen days prive to the expiration of any policy of insurance now or forealtsr placed on sakt buildings,
the mortgages may procure. the samis at mortgagor's expense; that he will keep the buildings dnd improvemenfs on said premises .
in doud repaic and will not enmmit or suffer any waste of said promises. At the request of the mortgages, the mortgagor shall
join with éhe moitgagee in exdcuting one or more financing stataments pursuant 16 the Uniform Commercial Code, in form satis-
tactory ta the mortdagee, and will pay for filing the same in the proper public atfice of oifices, as wall as tho cost of all lien
eparches made by liling ollicers or searching agencies as may be deemed desicable by the mortgagec.
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortdngor's personal, family, household or agricultural purposes {see Important Notice helow),
(b) for an grganization or (even if mortgagor is a natural person) are lor business or commercial purposes other than
agricultural purposes.

|
|
|
|

Now, therefore, it said mortgagor shall keep and perform the covenunts herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as 8 mortgige to secure the perlormance of
all of said covenants and the payment of said aote; it being agreed that a failure to perform any covenant herein, or il a pro-
ceeding of any kind be taken to loreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time therealter. And if the mortgagor shall fail to pay any taxes or charges or any tien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so. and any payment so made shall be added to and become
a part of the debt secured by this mortgagde, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And ¢his mortgage may be foreclosed ltor principal, interest and all sums
paid by the mortgagee at any titne while the mortgagor neglects to repay ay sums so paid by the mortgagee. In the event ol any
suit or action being instituted to loreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mart-
gagee for title reports and title search, all statutory costs and disbursements and such lurther sutn as the trial court may adjudge
reasonable as plaintiff's attorney's lees in such suit or action, and il an appeal is taken from any judgment or decree entered
therein mortgagor Jurther promises to pay such sum as the appellate court shall adjudge roasonable as plaintiff's attorney’s fees
on such appeal, all sums to be secured by the tien ol this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagar and of said mortgagee respectively.

[n case suit or action is commenced to foreclose this mortgage, the Court, may upon motion uf the mortgagee, appoint a
receiver to collect the rents and prafits acising put ol said premises Jduring the pendency of such loreclosure, and apply the same, .
atter lirst deducting all of said receiver's proper charges and expenses, (0 the payment of the amount due under this mortgage, ST S g I ,T:f‘r,._"ql

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more thatt one person; that it the | . . . ’ } - ‘t .
context 5o requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, ! |
and that generally all g{mmnmﬁcul changes shaill be made, assumed and implied to make the provisions heteot apply equally to E - . ‘
corpurations and to individuals. :

S . .
IN WITNESS WHEREQF, said mortgagor has hereunto sct/(n;'f/l}u’x)ld/r{l';]day it
P

g ;ymr first above
written. /, /
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*IMPORTANT NOTICE: Delete, by lining eul, whichever warranty {a} or
{h) is not applicable; if warranty {a) s applicable, the martgogee MUST
comply with the Teuih-in-Landing Act ond Regulation Z by making re-
guired discinsures; for this purpose. it this instryment is to be a FIRST
lien to finance the puichase of & dwelling, ve §-N Farm Mo 1305 or
squivalent; if ihis instrumert is NOT to be @ first lian, use $-N_form
No. 1306, or equivalent. :
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{FORM No. 1054)
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Witness my hand and  seal of

I cert
County. affixed.

County of.....0

M

STEVERUH-NESS b
NG - Colo

GLevnst

19. 70, at L2
and recorded in book

page. SWT3 s
of said County.

STATE OF OREGON, CALIFORNIA \
! KS.

County of Los Angeles . . j

BE IT REMEMBERED, That on this '2‘/‘% day of  April . s Th
pefare me, the undersigned, a notary pubiic in and for said county and state, personaily appeared the within
named .

BRI _KURT M, MICHAEL . : IR c ‘ e
Lnoivn to me to be the identical individual - described in and who executed the within instrument and
arknowledged to me that he © pxecuted the same freely and voluntarily.
[V TESTIMONY WHEREOF. I have hereunto set my hand and aftized
: "~ myyofficial seal the day an howe writted.

CpAARION HLOEF
NOTAR T FUILIS: CALLE _
‘ Pt . B Notary Public for
3 16 5 : N .
gcagh&:&g " My Commission expires. ...
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