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This Indenture,  made this............ 23 s day of April. 1974, betweer

called “Mortgago
calted “Mortgagee™;

WITNESSETH:

For value received by the Mortgagor [rom the Mortgagee, the Mortgagor has bargained and sold and does hereby
grant, bargain, sell and convey unto the Mortgagee, all the following described  property  situate in
Jackson County, Oregon, Loy wil:

Lot 21, in Block 2 of Kenwoodk, in the city of Medford, Jackson County, Oregon according

to the official plat there of now of record.

Subject to: a mortgage, including the terms and provisions there of exacted by Thomas

R, Caldwell and Mona Caldwell, husband and wife, to M. S. Christianson Mortgage and

‘Investment Co., dated December 13, 1960 ; recorded December 27, 1960 in Volume 382,
pages 429-32, Jackson County Mortgage Records, grantee here in assumes and

agrees to pay.

Code 549-1 account 78-46, Tax lot 24

together with the tenements, hereditaments and appurtenances: now or hereafter therennto belonging or in anywise
appértaining; also all such apparatus, equipment and fixtures now. or herealler situate on said premises, as are ever
furnished by landlords-in letting unfunished buildings simifar to the one situated on the real property hereinabove
described. including, but not-exclusively. all fixtures and_personal property. used or wmtended for use for phimbiig,
lighting, heating, cooking, cooling, veutilating or irrigating, tinoleum and othier fuor coverings attached to foors, and
shelving, counters, and other store, office and trade fixtures; also ‘the rents, issues and profits arising from or in
connection with the said real and personal property or any part thercof.

To }{kmt and To g’lnld the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is awfully seized in fee simple of the
said real propérty, that he is the absolute owner of the said persunial property, that the said real and personal property
is free from encumbrances of every kind and niafure, and that he will warrant and forever defend the same against.the
lawful claims and deminds of all persons whomsover. ‘ ‘
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This conveyance is intended as a morlgage to sccure performance of the covenants and agreements herein e : R {
> ' 1

'

t

contained, to be by the Morlgagor kept and performed, and to secure the payment of the sum of $.....4,000,00===_.
P o
and interest thereon in accordance with the tenor of a ceriain promissory note exceuted by _..Gary R..Dusenberry : " "h"l '1 LY»';L;&& b

and..Betty. Lau.Dusenberry, hushand.and Wife

dated . Apxil.23 . payable to the order of the Mortgagee in installments not Jess

than'$ .. 186.58 Leach, Aneluddng. ..o interest,on the  5th day of cach

.manth commencing _..June_ 3.

untiMay 3. , 19 76, when the balance then remaining unpaid shall be paid.
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The Mortgagor does heseby covenant and agree to and with the Mortgagee, its suceessors and assigns:

1. That he will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all
taxes, liens and utility charges upon said premises or for services furnished thereto, .
i- \ bt L
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2. That he will not commit or permit strip or waste of the said premises oy part thereol; that he will keep the
vead and personal property hercinabove deseribed in good order and repait und i tenantable condition: that he will
promptly comply with any and all punicipal and governmental rules and regulations with reference thereto; that ifany
of the said property be damaged or destroyed by any cause, he will fmmediately reconstruct or repair the sinie so that,
when completed, it shall be worth not less than the value thereof at the time of such loss or damage: provided,, that it
stich loss or damage shall be cansed by a hazard against which insurine is carvied, the obligation of the Martgugor to
repair or reconstruct shall not arise unless the Mortgagee shadl consent to the application of insutance proveads to the
expeise of such reconsiruction or repair. ‘

3. That he will, at his own cost and expense. keep the building ur buildings now v hegealter upon said premises,
lngcthér with all personal praperty covered by the lien herenf, insured against loss by fire and against Joss by such R
hazards as the Mortgagee may Trom tirme o U tequire; i one oF e instnmee. conpuiies satsluctory to of
designated by the Mortgagee in an aggregate amount not Jess than the amonnt of the indebtedness hereby sevured
{unfess The full msuable calue of duch building ot tniiidivgs b toss than the smount bepehy seengad i which event the
Mortgagor stall insure to the amount of the full insurable value); Uiat all policies of insuranee npon sand prennaes,
including policies in excess ol the ameunt herdinahove menifoned aid poncies apunst e oot than thow
required, shall contain such provisions us the Mortgapee shall require and shall provide. i such furm as the Martgagee
may prescribe, that loss shall be payable to the Mortgagee: that all stich policies and receipts showing Tull pavment of
premiums therefor shall be deliverad to and retained by the Mortgagee during the existence of this mortiage: that at
least § days prior o the expiration of any policy or pulicies he will deliver to the Mortgagee satisfactory reniewals
thereof together with premium receipts in fulls that il any policy or policies shall impose any condition upon the
fliahility of the insurer of shall contiin uny “averdgpe clause™ or other provision by which the insurer may be lable for
Jess than the full amuunt of the loss sustained, hie will, ss often as the Mortgagee may require, provide the Martyagee
with all sueh evidénce as it may request concerniny the performance of such condition or the existence of any {acts or
the value of the praperty insured and, if it shall appeiis to the Mortpapee that the insuranve is prejudiced by e acts or
omissions of the Mortgagor or that the coverage is fnadeguate, the Mortgagor will do such acts and things and obiain
such further insurance as the Mortgagee may require; that the Mortpagee may, atits option, reguite the proceeds of any
insurance’ policies upon the said premises to he applicd to-the payment of the indebtednes herehy secured or to be
used for the tepair or reconstruction of the property damaged oy destroyed. ‘

4. That he will ékecutz or procure such further assurance of his title 1o the said property as may be requested by
the Mortgagee. ‘ ‘ :

5. That in case the Mortgagor shall fail, neglect o refuse to do or perfonn any of the acts or thingy herein requited
{6 be doise ot performed, the Mottgagee muy; 8 is option, hut withaut gny abligation on its part so 1o do,and without
waiver Of such default, procuse any insurance, pay any laxes o tiens or Wity charges: make any repairs, or do aoy
other of the things required, and any expenses so incurred and any sums so paid shall bear interest at X7 per annum and
shall be secured herchy, ‘ ‘ R )

6. That he will not, without the prior written consent of Mortgigee, transter his interest in sitid premises or any

. part_thereof, whether or not the transferee assumes or agrees o pay the indebtedness fiereby secured, Upon any

application for Mortgagee's consent 1o such a transfer, Morlgages piay require from the transferce such information as

would sonially be reguired 1f the taasferss were 2 nrw loan spplicint. Mortpagee <hall not unreasonably withhold its

consent. As 3 condition of its consent Lo any- transfer, Mortgagee miy, in its discretion, impose:s service charge not

exceeding one percent of the original amuunt of tie indebtedness liereby seeured and may increase the inferest rate o
the indebiedness hereby secured by nof more than ane percent per atnum.

5410

7. That, it any default be made in the payment of the principat o interest of the indebtedness hereby secured or
mance of any of the eovenanis of agreements of this morlage, the Morlgagee may, 4t its aption, without
e 57 eoigd by this mirinass due and pavable aid foveelose this mortgage,
- = | - :
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the indebtedness hereby secured by not more than one percent per annum.
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7. That, il any default be made in the payment of the principat or interest of the indebtedness hereby secured or
in the performance of any of the covenants or agreements of this morigage, the Mortgagee may, at its option, without
notice, declare the entire sum secured by this morigage due and payable and foreclose this mortgage.

8. That, in the event of the institution of any suit or aclion to foreclose this mortgage, the Mortgagor will pay such
sum as the trial court and any appeltlate court may adjudge reasonuble as attorney’s fees in connection (herewith and
such further sums as the Mortgagee shall have paid or incurred for cxtensions of abstracts or title seurches or
examination fees in connection therewith, whether or not final judgment or decree therein be entered and all such sums
are sccured hereby; that in any such suit, the court may, upon application of the plaintifl and without regard to the
condition of the property or the adequacy of the sccurity for this indebtedness hereby secured and without notice to
the Motlgagor or any one ¢lse, appoint a receiver to take possession and care of all said mortgaged property and collect
and receive any or all of the rents, issues and profits which had theretofore arisen or accrued or which may arise or
acerue curing the pendency of such suit: that any anount so received shall be apptied toward the payment of the debt
secured hereby, after first paying therefrom the charges and expenses of such receivership; but untit a breach or default
by the Mortgagor in one or more of his covenants or agreements heeein cuntained, he may remain in possession of the
mortgaged property and retain all rents actually paid to and received by him prior to such delault,
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9. The word “Mortgagor”, and the language of this instrument shall, where there is more than vne mortgagor, be
construed as plural and he binding jointly and severally upon all mortgagors and the waord “Mortgagee” shall apply to
any holder of this mortgage. Masculine pronouns include feminine and neuter. Al of the covenants of (he Mortgagor :
shall be binding upon his heirs, exceutors, administiators, successors and assigns and inure to the benefit of the . s . b e 1 i
successors and assigns of the Mortgagee, tn the event of any transfer of the property herein described or any part - | g e
thercof or any inferest therein, whether voluntiry or involuntary or by operation of taw. the Mortgagee may, without
notice to the Morlgagor or any vne else, onee or often. extend the time of payment or grant renewals of indebtedness

4
hereby secured for any lerm, exceute releuses or partial releases from the lien of this mortgage or in any other respect s @ . o : G IR TN SR RS ! ik :_j’—?\,;\
modify the terms hereof without thereby affecting the personal primary lability of the Morttgagor fur the payment of i ; 1 ‘ : : I . . BN
the indebtedness hereby sccured. No condition of this mortgage shal be deemed waived unless the same be expressly ’ i ‘
waived in writing by the Mortgagee, Whenever any notice. demand, of request is required by the terms hereot ur by any
Jaw now in existence or hiereafter enucled, such notice, demand or request shall be sufficient it personally served on one
or more of the persons who shall at the time pold record title 1o the property herein deseribed or it enclosed in a
postpaid envelope addressed to one or mote of stch persons or 1o the Morigagor at the last address actually furnished
to the Mortgagee vr at the mortgaged premises and depusited in any post office, station or letter box.

Ju Witness Mhereof, the Mortgagor 8. ha Ve herenmnto set their hand® . andseal 8
the day and year first hieseingbove written.
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STATE OF OREGON

County of . KLAMATH

o ApTil23. . ADOgE

Personally appeared the above-named Gary. R, Busepberry and Petty Lou busenberry

and acknowledged the foregoing instrument to be thedr.  wolunrary act and deed. Before me:

P

P

e

= ‘ ‘ . ‘ Notary Public for Oregon.

My Commission Expires: /2.4
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When Recorded, Mail to

(Address of Branch)

FIRST NATIONAL BANK OF OREGON
Portland. Oregon

m«bmom ommmoz.“v
County of Klamath
Filed for tecerd at

recorded o Vol M
Fage _SLo2 .
wm D. MILNE, Ccunty Clerk

/o) c
J i et A LEREY
~,'

j g

B il




