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THIS MORTGAGE, Made this.......
by LORENTINE.WELSER. .
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WITNESSETH, That said mortgagor, i
.A.,-.~,.-,-.r.-e—.-.e.-!.e.ea.e,-A-.r.-.,-.-.a.-.-.e.a—.—..—v.-.-,-f-,-.-!’.-.-'.-.e-r:s.:-__DO”arS, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath...c.......County, State of Oregon, bounded and described as
follows, to-wit:

The NWkNWX of Section 7, Township 39 South,
Range 9 Fast of the Willamette Meridian,
Klamath County, Oregon.
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Together with all and singular the tencments, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thercto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. ‘

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. :

This mortgage is intended to secure the payment of - a promisscry note of which the
following is a substantinl copy:

Vidmatho Falla o Orepon, Hav 1,

We, dolntly . and caverally, promiso to pay to tho order. of - :

HORTOAGE C0., an Cregon corporation, at Yiamath Falls, Orepo SEVEN ERNRLAN S { A
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and will warrant and forever defend the same against all persons; that he will paw said note, principal and inferest, according to
the terms thereof; that while any part of said note remains unpid he will pay all taxes, assessments and other chacges of every
nature which may_ be levied or mssessed against said property, or this mortfage or the note above described, when dur and pay-
ahle and hefore the same may Lecome delinquesnit; that e will promptly pay and satixiy any and all hens or encumbrances thit
dre ‘or may become liens on the pregites o aip pact ihereo! stperine to the lisn of this mortgage; that he will keep the huildings
now on or which hereafter may he erected on the said premises contitotsly ipsied against loss or damage by fee agd such other
hazards as the mortgages may tromi time to tinie requite, i an amount not less than the atiginal principal sum, ol the fiote or
ohligation secured by this mortgagde, in & company or compidnied asceptable to the mottgages, with foss payable firsf to the rriort~ H : . BT i R
gages-and. then fo the miortdagor as their respective intsrests mav appear! all policies of insurance shall be delivered to the mort- [ RN D Gl S LT A : [ : f by
gagee as sooni as insured. Now if the rorigagor shall fail for ‘any rotshn fo procurs any siich insurance and to deliver said policies i SR R B b e i e 2 ‘ ' ”’mm;v 3
Yo the mortgagee at least filteon days prior to the expiration of any policy. of insurance now or hereatier placed of said buildings, | : T DR R S Pt S ; el whpp s P
the' mortgagee may procure the same at muoctgagor's pxpense; thar Ee will keep the buildings and improvenients an said premises i . T : R : e th
it guod epair and @il nof rommit or suffer any waste of said premises, At the requeat of the mortdades, the mortgagor shall
join with the morigadreé if executing one or mors Hinancing wintements guisuanat o the Hnilorm Commnrcial Code, in form: satis-
tactory to the mortdadee, and will pay for filing the same in the proper public office or oflices, ag well az the ozt nf all lisp
searches mads by filing oflicers of searcliing agrncies az may be dusmind desirable by the mortgagee. '
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The mortgagor warrants that the nroceeds of the
(a)* primarily for mortgagor's personal, lamily,
(b) for an organization or

agricultural purposes.

loan reprecented by the above described note and this mortgnge are:
household or agricultural purposes (see Important Notice below),
(even it mortgagor is a natural person) are for business or commercial purposes other than

Now, therelore, il said mortgagor shall keep and pertorem the covenants herein contained and shall pay said note according
to its terms, this conveyvance shall be void, but otherwise shall remain in lult force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to {oreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter, And if the mortgagor shall lail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortdage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudgde
reasonable as plaintiff's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's lees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Eacht and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver In collect the rents and profits arising out ol said premises during the pendency ol such foreclosure, and apply the same,
after tirst deducting all of said recciver's proper chardes and expenses, to the payment of the amount due under this morrgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be wmote than one person; that il the
contoxt so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the teminine and the neuter,
and that genecally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*|MPORTANT NOTICE: Deleis, by lining oul, whichever warronty {u} o¢ {b] is not ap.
plicable; it warranty {a) is applitable and if the morigoges it o ceditar, av sucth word
is defined in the Truth.in.lending Act ond Requlatian I, the martgagee MUST comply
with tha Act ond Requiatian by making raquired divelorores; for this i purgase, if ihis
instrument is to be o FIRST fisn lo Finonte tha purchuse of o dwalbng, uie Sieveni fisit
form Ne. 1305 or equivolent; if thit instrumant 16 NOT 1o be o first Jisnt, vse Stevani-
Ness Form No. 1308, or squivalent.
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STATE OF OREGON, ]

Countyof KLAMATH . . |

BE IT REMEMBERED, That on this 1st  day of May 19 Th,
before me, the undersigned, a notary public in and for said county and state, personally appeared the within

named . LORENTINE.WEISER

known 1o me to be the identical individual " described. in ‘and who executed the within instrument and
ackri"oivledéed_fb_:fﬂé that, .’ He . “executed the same fréely and voluntarily. ‘ : o
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