}\ )i—\ SO NOTE AND MORTGAGE

THE MORTGAGOR. Steve _Allen and Ada Allen .~~~

~-husband.and .wife - — .
mortgages to the STATE OF OREGON, represented and acting by the D(n,}ctor otf‘ Veterans’ Affafrs, pursuant to ORS 407.030, the follow-
the]

Ing described real property located in the State of Oregon and County of .

Lot 64 4in C.«"‘r‘l.x:, neeordine o Lhe Al wlof thereo! on
of the Countr Clary of 1 Coup

!outher with the tenements. heriditaments, rights, privileges, nnd appurtenances including roads and v.m-nwntq sed In connection

with the premises: electric wiring and fixtures; furnpace and heating systen, waier heglers, fuel storage tacles, plumbing.
ventilating. water ard irrigating systems, screens, doors; window shades and blavhs, shutters: cabinels, built-ins, oleums and floor
coverings, bullt-in stoves, ovens, electele sinks. alr conditioncrs, e frigerators, freczers, dishwashers, and all Tivtures now or hervafter
installed in or on the premises: and any shrubbery, flora, or timber now growing or hereafter pl wiled or Hrowing thereon: and any
replacements of any one or more of the {oregaing fterns, tn whote o tn part. all of which are hereby declared to be appurtenant to the
land. and all of the rents, Issues, and umrm. Gf the nmxu.«x«d anut r&y . o

i Soyumnedd oy Joonrad vl % e
to secure the payment of .. . . : : Yot R . . Dollars

Lo iewith interest from the date of

a2 o e o

initial disbursement by the State of Oregon, al the rate of . T Percent per annum until guch time as a
different interest rate is established pursuant to ORS 407072, ;mans and inlormt to be padd jn lawful money of the United
States at the office of the Director of Veterans™ Affairs in Salem. Oregron, as follows:

"7 or or betore ipshinhabeinbuiashietserutabolodeuindy TY B
nemethereafter, plug st e —osos ARE Gl valorem faxes for each

successive year on the premises deseribed In the mortgage, and continuing untl the Uil amooit of the principal, inferest
and advances shall be fully paild, such payments to be appled first as interest on the unpatd hll.mu' the remainder on the
principal.

e «
The due date of the last payment shall he (m ap hefore D00 DT . . e e e it e it e e

the event of transfer of ownership ‘of the premises or any part thereof, I will continus to be Hable for payment and
the bal.mce shall draw interest as prescribed by ORS 407070 from date of such transfer.

This note Iy secured by a mortgage, the terms of which are made 4y hereof.

; BRr
v Klamath Falls, Orego LT et
Dated at -amath.talls,.Qregon Steve Allen

') 7] N L/’{/;/‘L »,/ ,.)[.
May, Zs el dE Udaatten

The mortgagor or subsequent owrner may pay all or wiy part of the loan at any time without pepalty.

. The mortgagsr covenants that he awns the premieer in‘fee rimple, has good right te smortesge came that the promises areé frec
from encumbrance, that he will warrant and defend same forever aguinst the cluims ahd demaieds ul all persons whamsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land. . :

MORTGAGOR FURTHER COVENANTS AND AGREES
1. To pay all debts and moneys secured hereby;
2. Not to permit the buiidings to become vicant or unoccupied: not to permit the removal nr demaolishment nf any bulldlnxq or lm~

provements now. or hereafter existing, to. keep sarme in good repair; to complc!c all canstruction wi(hin a reaﬁonuble tme in
accordance with any agreement made between the patlies . hereto:

3. Not to permit the cutting or remoml of any timber except fur hig own domestie usé; not 1o commit o¥ sulfer nny waste!
4. Not 1o permit the use of the premises for any ubjeuk.mme OF UNTAWIU] purpeRe; :
8. Not to permit any tax, assessmen! Hen, ar encumbram-n to . exist at any time{

8. Mortgagee is authorized to pay all renl eropnrn taxes assessed against the premmnx and add‘!anie tb Hm pr(nélnal. encﬁ 6! the‘ B
_ advances ta bear interest as provided in the note : y

. To keep all bulldings unceastngly insured during the term .of the mortgage, sgainst loss by fire and such other hazards in such
company -or cumpanies and in such an amount as shall be satisfactory to e martgagee; to deposit with the mortgagee all such
.policies with receipts: showing- payment -in: full of #ll premiums: all such Insurance shill be made ?aynblc to the mortgagee;
insurance shall be kept in force by tha maortgagor In case of foreclosure until the paripd nf” thmp fon. pxpiress:




. Mortgagee shall be entitled to all compensation and damages received under right of eminent domaln, or for any securlty volun-
tartly relensed, same, to be applied upon the indebtedness;

. Not to lease or rent the premises, or ahy part of same, without writlen consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest In same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respeets this mortgage shall remain in full force and effect.

s T

The mortgagee may, at his option, in case of default of the mortgagor, perform same In whole or in part and all expenditures
made in so doing Including the cmployment of an attorney to gecure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be iminediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Defaull in any of the covenants or agreements herein contained or the expenditure of any )')urllun of the loan for purposes
other than those speeffied in the application, except by written permission of the mortgagee glven before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options hereln set forth wiil not constitute a waiver of any right arfsing from a
breach of the covenants.

In case foreclosure s commenced, the mortgagor shall be lMablz for the cost of a title search, attorney fees, and all other costs
incurred tn connection with such foreclosure,

Upon the breach of any covenant of the mortgage, th morigagee shall have the right to enter the premises, fake possession,
colleet the rents, Isstes and profits and apply same. lvss r onable costs of collection, upon the indebtedness and the martgagee shall
have the right to the appointment of a receiver o collect me.

. 'The covenants and agreements herein shall extend 1o and be hinding upon the heirs, exccutors, adminlstrators, successors and
asSIgns of the respective parties hereto,

s i o

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI1-A of the Oregon
Constitution, ORS 407.010 to 407210 and any subsequent amendments  thereto and to all rules and regulations which have heen
Isstied or may heteafter be issued by the Director of Veterans' Affatrs pursuant to the provisiuns of ORS 407.020,

. WORDS: The masculine shall be deemed to fnclude the feminine, and the singular the plural where sueh connotations are
applicable hercin.
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IN WITNESS WIEREOF, The mortgagors have set their hands and eeals thiz T duy of L ANCAL »\..\ . Lt 3

— o

‘o

s /(,‘:.J(;‘ L/.(;",’é Lo {Scal)

(Sealy

{Seal)

ACKNOWLEDGMENT

STATE OF ORECGON, : : : }

County of 200NN e

Before me, a Notary Tublie, perssnally sppeared the within named . Ste,\fe Allen and Ada Allen

i his wife, and, acknowiedged the foregning instrument to he .t,heil‘« Yoluntary
\ 8 .

act and deed.

WITNESS by hand and officlal seal the dav and sear 1ast above wrl.;h\()

My Commission expires

MORTGAGE

FROM . e e s e e e e o G 2 TO Drpnrunrm of Veterans Affairs

STATE OF GUEGON,

K‘I’,"t"’j’(’?w v 88,

County of

I certify tnat the within was received and duly recorded by me in
1274 LA,

i+ Deputy.

A
10349

at o'eloek O

(..... s Deputy.,

Alter recording eeturn to:
DEPARTMENT OF VETERANS' AFPAJRS
General Servives Building

Sulem, Oreston w1310 e

Form. L+4 (Rov. 8.71)




